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ABSTRACT

A Study on Small & Medium Business Supporting Policy
Systems for Venture Business

Lee, Sang-Ho

Major in Digital Small and
Medium Business Administration
Graduate School of Digital Small
and Medium Business Management
Hansung University

Nowadays, it is very important to concentrate on venture business

in fostering depressed economies. this is the international economic
activities are changed trend around an intelligence based economy that
considers the importance of production, distribution of intelligence and

information.

In advent of venture company After IMF, for the recovery of Korean
economy, which has been in a regression since the financial support
from, the acknowledgement of the importance of fostering the venture

company is spreading through out the society.

This study involves the arrangement of domestic and foreign supporting
systems for venture business.
It aims to present various problems and effective development direction

for future improvement.
The result of the study is as follow;

First, Establishment of fundamental direction of policy to activate the
venture company in Starting step.

_92_

For this, it is abovly to foster Venture Capital and Venture investment
partnership. to foster venture capital market, it is abovely to unify
relation law and system institutionally and need to introduce a public
capital. to support fundings, it is necessary for pensions and funds to be
participated in venture capital partnerships.
and it is for angel investor to strengthen tax-law benefit. it will grant a
starting investment partnerships role of R&D activity supported and it
must be foster venture capital partnerships in the Authorities

prearranged intervention actively.

Second, the development directions of Venture business in growth step.
it should make critical mass of venture investment through a support of
policy fund, an activation of Angel investment and a creation of official
venture investment fund while strengthening the strategic support to
focus on building infrastructure such as an expansion of capital market
base, a technology development, streng thening of connection among
venture incorporation, an expansion of location and human resources, a
support of ability for globalizaiton, a creation of networking, and a
support of purchasing by public institutes. and they should reinforce the
connection of different departments regarding the supporting policy for

the venture company and post business administration

Third, the development directions of Venture business in maturity step
for this we should foster the KOSDAQ stock market and M&A by advancing
the system of KOSDAQ stock market.

Fourth, The reinforcement of the Business ability of venture business

The reinforcement of the Business ability of venture business can be
accomplished developing of technology and strengthening of intelligence
base through the cooperation of industry, schools and research institutes
and the establishment of supporting policy to access skillful human
resources by educating specialized human resources and the
establishment of information center are needed and the establishment of
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horizontal cooperative relationships with conglomerates.

This study is to carefully examine the problems of the venture business
through a support systems of the advanced countries. It is to present the
desirable policy to raise venture business adequate to foster depressed

economy in Korea.

_94_



