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29
o =l
1 2 3 4 5 6
B 1-1. AEe 7 52 ofojtdo] | 0.828 | 0.126 | 0.063 | 0.149 | 0.077 | 0.192
£ 1-2. g4 52 7j4le] o7 0.869 | 0.028 | 0.017 |-0.017| 0.276 | 0.071
£ 1-3. 3878 et R 0.119 [ 0.675 | 0.258 | 0.017 | 0.093 | 0.347
£ 1-6. 54 219 9 A7 0.268 | 0.563 | 0.373 | 0.038 | 0.478 | 0.121
£ 1-7. A" 47 = 0.026 | 0.846 | 0.097 | 0.089 | 0.151 | 0.097
£ 1-13. 43 47=24 -0.028] 0.449 |-0.132| 0.211 | 0.446 |-0.092
B -4, YA BY HF ol 0.111 | 0.390 | 0.523 |-0.162| 0.393 |-0.092
£ 1-5. 3|+ dof| EF 0.290 | 0.166 | 0.476 |-0.380{ 0.226 | 0.302
£ 1-8 A8y 1R 0.153 | 0.086 | 0.618 | 0.223 | 0.475 | 0.171
& 1-9. A7) 57t -0.075| 0.077 | 0.742 | 0.058 [-0.149| 0.019
£ 1-10. A7k & 2] BA| 0.027 | 0.109 | 0.010 | 0.823 | 0.104 | 0.277
Qo1 |B 1-11L BAE 9% 94 0.300 | 0.050 | 0.360 | 0.560 | 0.538 | 0.018
B¢ |2 1-14. HuA9 AE 0.154 | 0.437 |-0.008| 0.491 | 0.318 | 0.360
B 1-12. A 47 m2A|A5 0.283 | 0.384 | 0.047 | 0.298 | 0.645 | 0.294
£ 1-18. A9E 23} 314 0.199 | 0.088 |-0.101| 0.344 | 0.739 | 0.207
£ 1-19. THYES] Fo] 0.257 | 0.167 |-0.129]-0.014| 0.774 | 0.283
£ 1-21. JYE thet A 0.015 | 0.185 | 0.089 |-0.031| 0.830 | 0.405
B 1-22. 4959 w4715 AF [-0.098] 0.205 | 0.296 | 0.306 | 0.660 | 0.242
B 1-23. 3Aret A9o] 35 A [ 0.136 | 0.090 | 0.207 | 0.189 | 0.869 | 0.060
£ 1-24. A0 tigt 418 0.342 | 0.194 | 0.159 |-0.163| 0.762 | 0.082
£ 1-20. 4t A)zke] 29 -0.130{ 0.259 | 0.065 | 0.063 | 0.550 | 0.556
£ 1-15. 2% o) HE 0.188 | 0.096 | 0.163 | 0.352 | 0.342 | 0.646
£ 1-16. 2 47 wid A2 -0.006| 0.132 | 0.148 | 0.213 | 0.305 | 0.813
£ 1-17. ARA 95 ] 0.304 | 0.075 |-0.064| 0.042 | 0.038 | 0.750
A 7] 4oflA] CEOS] ot SA4Wpof gt Allap &A12] QlRA Axt A7)
F o8 7IEAQ0 0501811 S (D& 1-13. A 45724, Q& 1-5.




SIA} %‘Oﬂ EF, 3% 1-14. 249 AEZ Yepgot J21 H|tjztele)
045 =sh= SAHTE (D 1-6. 748 29 % A, Q& 1-8. 4Fe+d
g 2w, O 1-11L FAE g A, D 1-21. Hes di ¥4, 0=
1-20. 43t Aol Rejoz uepgdt mEpAd tiziede] BAE 291 ARl
38 7IEA1 0.5 olskl 54 Wt HtiAde] ghol 045 =Hstke =

75 AL, @2 16719 SARpTe ZHAAL 1112‘%74] HAA Q9

& Aot oheat 2o

2
<

[ 4-2] WAZIYAA CEO 9 ZAM5o] et 427 2184 Ft

£2l
4 27 W5
1 2 3 4

-1 A2 Mg B ooltlel | 0833 | 0105 | 0178 | 0.144
£ 1-2. d4 22 Ao ofx) 0.844 | -0.008 | -0.008 | 0.327
2 1-3 387 dNe 1F 0.143 | 0.608 | 039 | 0.172
£ 1-4. Aot 29 A3 Fol 0.097 | 0.644 | -0.163 | 0.450
2 1-7. wiAE 4% 2l 0.020 | 0633 | 0244 | 0254
£ 1-9. A9p)E B7t -0.013 | 0662 | -0.046 | -0.167
£ 1-10. A3t 9 Y A -0.124 | -0.042 | 0761 | 0.166

Qo | 1-15. 7% AR HE 0.238 | 0132 | 0662 | 0364

Ea R S R o D E 0.111 | 0191 | 0769 | 0285
B 1-17. A R 0.482 | 0052 | 0635 | -0.030
2 1-12. 34 97 meAAs 0.227 | 0196 | 0462 | 0.709
£ 1-18. 495 23} 32 0.131 | -0.117 | 039 | 0.770
£ 1-19. $YUE] ol 0.297 | -0.005 | 0242 | 0.754
£ 1-22. 4959 1473 AZ -0.085 | 0312 | 0368 | 0.680
¥ 1-23. slAkel 4919 35 3 0.076 | 0124 | 0145 | 0898
2 1-24. 2] ofst A1) 0.358 | 0225 | -0.048 | 0.780
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HA71 4ol CEOQ] A S7dwisol et A2ah =244 29124 At A7
= 1 S glod (DR 1-4. At =Y A5 &
At 7 1-12. S GF AL} SAWS 2709 2 Alelsla,

}+Oo
147]9] ZREsure AT A3 B aBAe § Avs w2

29
78 =4 w4
1 2 3 4

2 1-1 A2 g 5 ofolo] 0.835 0.127 0.156 0.149
B 1-2. 84 B2 AjH9] o7 0.848 | -0.049 | 0.009 0.310
2 1-3, 349 e BR 0.157 0.618 0.359 0.182
217 9 g gl 0.041 0.675 0.181 0.264
2 1-9, Zap)E 57} -0.018 | 0709 | -0.111 | -0.103
B 1-10. A3 2 A A -0.119 | 0.009 0.753 0.146

ol |®1-15. 2% A% AE 0.240 0.091 0.703 0.348

|’ 1-16. 2 9% ujg A= 0.111 0.196 0.785 0.291
2 1-17. AR4 4% B4 0.483 0.089 0.626 | -0.043
2 1-18. Y5 B3} o) 0.140 | -0.114 | 0.398 0.748
2 1-19. 29UE] o] 0.305 0.030 0.222 0.765
B 1-22. A= 14713 AZ -0.079 | 0.332 0.351 0.710
B 1-23. SAe} A9 35 1A 0.082 0.084 0.165 0.906
B 1-24. Aol i A 0.364 0.198 | -0.052 | 0.801

AN CEOS gk S8l Y 1113X} CEE L éﬂr

A AAF 518 71219 05015

g vtz gl 0.4

)% W SAWSE AAIA Sk webd g 12710 SANsTe 7}
!

A3, A4A B @RS

L= 2 B |
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[ 4-4] WA7|delA CEO ST SARISl| ik A4z 224 23t

291
TE =7 W
Azt Z7h2 A=At =212}
7 1-1 A2 d &2 ofeldo] 0.875 0.148 0.175 0.104
7 1-2. 94 52 7)49] o] 0.861 -0.016 0.010 0.301
7 1-3. 389 AR wF 0.151 0.828 0.253 0.102
B 1-7. oiE AT el 0.003 0.821 0.064 0.223
= 1-10. A7 2 el FA] -0.065 0.062 0.795 0.104
Qo B 1-15. Z4E AR AR 0.300 0.109 0.763 0.299
He B 1-16. 24 4R w1y A2 0.127 0.267 0.775 0.263
& 1-18. AYE E3} 92 0.115 0.012 0.354 0.772
B 1-19. TAYES Ho 0.241 0.150 0.129 0.812
B 1-22. AYES 18718 AF -0.071 0.284 0.381 0.699
2 1-23. ARt HUe] 3 T 0.136 0.109 0.237 0.858
i 1-24. 2ol gk A= 0.373 0.215 -0.039 0.781

A7 oA CEOQ] A8 4RSS EdE B4 QRS AkLgh At
ol A nT 4 0.699 oAtz ueht 3829l
o 81 A 72 i =7 vehd Zos Brit 4 Stk

uebs] FFAHoR 12710 EFYES EdE a9l 249 WA7|He] CEO
A 9Qlo] &= [F 4-4]¢t 2ol (DFAIAFS] %, )F/hAte] 9%, QS
Zko] A (XA AToleh= 4709 AR EEF U

ole} Zro] =y HlA7]dellA CEO dgto] 474x]e] a9l HAH AR =t
Y #z71dollA} CEO 932 Quinn(1988)0] AAIgH AEAQ1 8712 Q81 &9
A (DEAIREe] 98, (F7HAEe] 98, Q) EEAte] 9T, ()EFHAte] Ik uj
$ Fast BEAE Holiy, (D& 1-5. Ao 8% 5 Ae] o9&, &
1-12. 3AF 5 Z2AA8L 5 SRR A, 3% 1-13. AHIF 273

=
K
O
—

5z oA, :m WE 1-17. A4 4% B 5 27| dgeq
L 2 248 HolX g HolZrh Aol
olst o] WAPIG CEOS| A8 4uAE sz @44 ael BAg 1

E
oA A gk [# 3-8]a

EA)
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[3 4-5] @

N
i
<
X
@)
t
@)
L
m°l‘
ko
ro,
rE
3
lo
=
Jo
)
i)
4r
)
=
Jo
)

T %27 1§ == AE & HAA g SIH AF & HAA g
AR | A | BN | ¥A | A | BN | % E | A4 | % BN | % ¥

1 5.326 | 44.384 | 44.384 | 5.326 | 44.384 | 44.384 | 3.421 | 28.512 | 28.512

2 1.562 | 13.019 | 57.403 | 1.562 | 13.019 | 57.403 | 2.257 | 18.811 | 47.324

3 1.194 | 9.949 | 67.352 | 1.194 | 9.949 | 67.352 | 1.875 | 15.626 | 62.950

4 1.103 | 9.194 | 76.545 | 1.103 | 9.194 | 76.545 | 1.631 | 13.595 | 76.545

[ 4-5]0A] 3§ ghe B loloR Uit o] gl aQloR Brpect
webd 229 47 299] 14 ghe AAY T6.5%0) AREE HES & 4 9
o

B Apolq BAlo] HEHen Agw 12080 ARAe] xakE FQ4uE
Agshs 29 BAele 0] SAH4e (DHEY 27H8, Q)9geld] $7t
£ WIS T718S EYE QRN A

Z1 QA Swidol] tieh ReIEA] Auke theal 2ot

T =7 W 71T}
F2-1. g Sk 0.922

4=t S

B B2 .9dele] ke 0.926
223 dE5E e 0.758

- 37 -



8 27 1% 2 zzAB AN | IR ATE AN @
42| A4 | owt | o | A4 | % | %wd | 94 | %Rt | %

2.3 76.0 76.0 2.3 76.0 76.0
0.6 19.0 95.0
0.1 5.0 100.0

W |-

olr

H (4TI 1dTREE 1he] e A5 el sl ARl
AR ghe EASA HeTh DT g e BE gust 1Ho] Aol
7wz 229 37 299) £4 e 100.0%2] ABAS ALE & & Ao,

oot ol WAA £Q) B Avp} dnht & HUEAS ekl A=
24el ZEuts) ok AgstE The (& 4-8l9 2k

iz =}
—— e aa | A | BEEY | aeus
= e A2 =F Al=E (;/EE) <o} gk
Az | = -1l AlER AHE &2 ofelre] | 0.875
ot — 0.749 0.607 0.7901
=k 8 1-2. 84 2& A9l o7 0.861
B 1-3. 289 At 1R 0.828
it - 0.618 0.502 0.6671
gt & 17 W8 47 =9 0.821
= 1-10. 433 9 A9 B4 0.795
T a5k | =1 1% Z}H 2
=7} B 1-15. 7ZH g A 0.763 0.827 0.660 0.7934
B1-16. 2 % Wd A= 0.775
= 1-18. AYE 235 o) E 0.772
_:__;q ]_ TEL!‘ 1_19 %g%%g’] FQ'O:] 0812
o5t w 1-22. 4959 w8713 A% 0.699 0.854 0.543 0.8979
£ 1-23. st 499 35 4 | 0.858
= 1-24. AYof| gt 415 0.781
B )-1, el ) 0.922
L= B [e3] ] Z71.9
ANega | T 22 BUA S 0.926 | 0809 | 0615 | 08397
B )3 dE52 218 0.758
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0
et g AEwels FAe] dgeld 078 stElsta ot
2 Aol7k gl Acg BT, RRA ATl gt Aol tha £ A
2 yrigd.

QAR Ait A=Y A5 Pl Agete guk ASE olgsiAn
agulet gt AL ghe dutHoz 07 ool PFEFEs} vty B
L of7] 2BHkel gut ghe BE 0.7901 olAfolut, /A gtolA =
Zulsl gt ol 0.6671UE} 712291 0.78 stalsta glo 0.7¢] 24

St Avpal B, ZAS APstarzt it
ol AARe] et WEEYES AYsh] s theat Zol HANs
F AL LS AsIn
[ 4-9] AAHs 7 Al 3L
T 2 A % | SR g | 2EAS 9T | A9 €| QD
A g 1.000
FAAE] 4% 0.223 1.000
A=A A% 0.231 0.563 1.000
£A29] A% 0.448 0.399 0.570 1.000
7144 0.397 0.175 0.098 0.700 1.000




gayl

mge] BAe (VU4 WA7Y CEOS d%o] 7194Te] mA: 93
B4} 7| Qedeld W] Fuo Fade Jefstel, (109 o4 wE
WA719 CEOS] dgo] 7194l uA: 4% 24 ° (3109 o5t wj%

4719 CEO9 o] 7|4 mAs 9F 24 Alxs] Br=

1=

[e:

12

b

2
2

r{m

Al WA719) CEOS] o] 7I4ddell male 9 240l =dset
FTEHTE that 2ol A=A ot

A, =Y sfgehs 5 Az FAE JiE Bee 2 9 29dwA
Aol wet (DA J&XD, Q37He] 9EX2), QA=A 98
(X3), W37 X2 Hiiz} b,
g2jal FEHe] sfgthe 5H Az 9 AdEes (V71943 DE

0|

WA, o4kt Zo| TAE A4 WA~ CEOS] Aol 7|QAle] nlXe e
o sl BaA s}
A, WA W71 CEOo] o4 oA dalAe] efak(xX1)e] 7]g4aky1)o]

I
2 9 JAEAY A that 2ol WERHTH:
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[# 4-10] A WA7]d CEOY Az o] 714 duel mx= I

H|EZ} A4 EFa} BZF3} A fogtE
A wa t
B SE B p
Constant 1.804 0.264 6.821 0.000
Az g | 0350 *F* 0.084 0.359 4.177 0.000

*p<0.05, **p<0.01, ***p<0.001

A4 #4719 CEOS] gA4lzp ool 7194l nlAe g4 A
[# 4-10]0A4}t Zo] FAzt Age] v w3t 3] AAS B2 0.3500=2 1
eitom, 702 3] Hl#mEst S| AAS Bat 0.3500] thet gk 4.1779]
H, & 4.177] tigt foJgE2 0.0000% A=t
wabA gk 41779014 p= 0.000 < @ = 0.050 o|22 AT HOE 7125k,
7k HIS Sefotal givh &, A4 Wi47]19 CEOS] 417t e 7194
Tl Fo] dFS mA= Aor FAZORE lEo|F,
=4, A4 WMA719 CEO9 A FollA F70ke] 4(X2)ol 714K Y Del
2 GgS IARA A= oheat ol vETh

M

[# 4-11] A HWA7]IH CEO2| S71#F o] 7|FAT vAE 9T

HEZS AS | BEOA TZ3 A ERS S
) |&E5} Al t S} A4 . wogE
B SE B p
Constant 2.162 0.285 7.577 0.000
M 9 0.243* 0.095 0.230 2.566 0.012

*p<0.05, **p<0.01, ***p<0.001

A WA71] CEOS] S71AF o] 7144l niAle 944 23 [#
4-11]o1M2t Zol S AZe] HrEst SFAS B2 0.243



™, S/ gl HlEESH S|FAl Bah 0.2430] of

2.5660] it §ogEL 0.01208 AHgE| Qi)
b gk 2.5660014 p=
&7 H1S $asi

el g9 Fd= mAE

A, A JA719 CEO]
n2lE gF= @ 24T Ave

rok

tgk 2.56601™, 3k

ot =, 24 WA7|Y CEOO] $744 oighe 7
Ao EAAoR sl
st FolH =] qeHX3)0] 7AYo

cheat o] et

0012 { a = 0,050 o|B& ABsE HOZ 7|Zs},
19743

—

(& 4-12] A4 WA CEOS| #5A ofgro] s14ne] vAe e
HEES A || BEeX S XSRS
2] | B3} A t S| . FojgE
B SE g P
Constant 2.539 0.294 8.629 0.000
71—_5_'_;( o
Doﬂ;/] 0.123 0.106 0.106 1.162 0.248
*p<0.05, **p<0.01, ***p<0.001

A MA71Y9 CEO9| A=At o] 7|d4e] A= dFA 24 |
4-12]0Xe}F 2ol AEAE o] HEES: 3] AAS B2 0.12302 Ukt
o, =2 g v#Est FAAS BaE 0.1230] g gk 1.1620]™, gk
116201 gt FolgE2 0.24802 A=t
webA 3k 11620014 p= 0.248 > a = 0.050 o|B2& HF7Hd HOS Ae=isty,
E7Hd HIZ 7146kl Qlt &, A WiA719 CEO9] #A5At 32 7194
o] o] S mAA] = Ao FAHoRE FIEolHTh

Eill CEO9] A FollA ZX17H9] daH(X4)o] 71987HY Dol
o2 FFe FARAT Arbs o2t 2ol YERd
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nEEs AL | EEex BZ5 A% XSS
A &=} A t gt A4 . ot
B SE 8 2
Constant 1.275 0.200 6.371 0.000
e
Oﬂf 0.619%** 0.074 0.609 8.343 0.000

*5<0.05, **p<0.01, ***p<0.001

AA HA71Y CEOS FXA o] 7|dAdate] nAles FFA 2
[E 4-13]oAe}F o] XA o] HBEFE2} 3] fAS B2 0.619% UE
won, A=a Ao v BEER} 3 AAS BAL 0.619¢] theh tgh2 8.3430]
™, tgk 8.343°] gt f-ogE2 0.00022 A=A
wrabA] tZh 8.343914 p= 0.000 < « = 0.050 o282 AF7ME HeE 7123}
T, HEME His et ook &, 1A fA719 CEOY X4 432
719478 7o] Ao FFe mAe Aor FAACE Sl

ol fellA HAH EAEYS HEotH tht &

IR

()t #
s 4-1) AA A7 CEOL] Hgto] 7|gAd3te] m|x]= FF
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2. T8 WAZIY CEO9 o] 7|44 Al ¥F 24

By

&l 1 109 ¥ o)AF 5671 A WA 7|ge] CEO «ggho] 7|dA Tl
v FTF 2 4] AT (XDol Z1FATHY Dol mIA]
A7 A7k thaa} ol vtk

[ 4-14] 2 A7 CEOQ Azt o] 7G4l mAls IF

HEES AL | E2oA | BEd A% o
A Es t
B SE B p
Constant 2.192 0.485 4516 0.000
Az A 0.236 0.144 0.218 1.638 0.107

*p<0.05, **p<0.01, ***p<0.001

A A7 CEOQ Y4lat o] 71gdde] mA= JFEA A
(3 4-14]0Aet Zo] Az Ige] v mEst FAAS B2 0.2360=2
ehton, S0 ] HlmESE 2] AAG Bk 0.2360] thet gk 1.6389]
o, tgk 1.6389] tigt FolgtE2 0.1072 A=A
wpabA 3k 1.638014 p= 0.107 > a = 0.050 o]E2& FAF7Md HOE St

O

dd7Hd His 7148t o =, $4 A7 CEO2| d4x g2 7194

o] o] ke nx|R] U= Aoy EAFOZ Folx]ojH Tt
A, 54 WAZIY CEO9 o FolA F71Ae] q&X2)o] 719 HY Do
WA RS FARMT AR keIt 2ol vegr)
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[# 4-15] S WA CEOQ| S71#F do] 7IgAT nA= 9T

H|EZ5} A4 EF} HZF3} A folgtE
A Ha t
B SE B p
Constant 1.564 0.368 4.253 0.000
FA g | 0.490%* ** 0.124 0.474 3.956 0.000

*5<0.05, **p<0.01, ***p<0.001

74 WA7IY CEOQ S7i2F g&o] 7194 ate] mAs dFes 47
[ 4-15]ellA1et 2ol A dgte] vlmEs} 3| AAS Bak2 049002
Efgton, SN2 99 HEEst AL Bgl 0.4900] oigh gk 3.9569]
o, tZk 3.956°] it folghE2 0.000L.2 A=A
w2bA 13k 3.9560014 p= 0.000 ¢ @ = 0.050 o|B& AZ/IE HOS 71Zshy,
Ae7Hd HIS Sgota itk &, 54 | % 719 CEO9] E72F A& 7144
ol Ho] JeFe mA= Zog FAHOR SRIEo|HY.

AR, F7A WA719 CEOo I ZoA 7 H AgH(X3)0] 714 8THY Dol

njAE e SlFEAS Ak ohew) 2o Uehdth

[# 4-16) 2 WAZIQ CEOS| A=A gl 7lg4ste] vAe 9

H|EZ5 A% FEX3A EZ3} A% o ol5 g
F‘S_]'ZH 'ﬁ—)l\" ] j’ﬂ]—r . ]’ 9;74]—1‘ . W—J%}E
P
Constant 2.393 0.419 5.708 0.000
71—%} [e)
“C%F 0.213 0.150 0.189 1.418 0.162

*p<0.05, **p<0.01, ***p<0.001

7 WAZY CEO2 A5A4 igo] ZgAue] mAL JFnd A
= 4-16]0149 2ol FEA o] umET} AL BRLe 021302 1t



Eftom, =2 dgte] v mEst S| AAS Bak 0.213¢] et gk 1.4189]
™, tgk 1.418°] tig FoFEL 0.1622 A=At
kA t7h 1418914 p= 0.162 > « = 0.050 o]22 FAR7Md HOE A=s)
3, dE7Hd HIE 71706k qlek &, 54 #4271 CEO9] A=t 9g2 7
AgTtell o] FFE HIAA] e AoR FAXHSRE FRIE o
719 CEOS] A FollA Fx1zke] A (X4)o] 714 8=HY Dol
o2 FFS FHRAT Aibs ot Zo] YERT

[ 4-17] 53 HWAH7IY CEOY X2} dgto] 7|FAdutel vlx]= F3F
H|EZ3}L A5 F=0X 23 A% o ol5I=
a1 | B3} Al t o} Alg . folEtsE
B SE B p
Constant 1.286 0.298 4317 0.000
23072
C%F 0.620% ** 0.105 0.626 5.894 0.000

*p<0.05, **p<0.01, ***p<0.001

A MA71Y9 CEOQ £x17; «go] 7|/ ddtel| u|x= JFEA 4Axt [
4=-1T7]0lM¢et Zo] EX12F A&9] H|#EES} A Bt 0.62002 YEe
o, EA Aol vEEst AAS B 0.6200] it 3> 5.8940|H, gk
5.8949] thgt FolgHE-2 0.00002 AP =LY,
w2bA 17k 5.894014 p= 0.000 ¢ @ = 0.050 o]B& HATZ/IE HOS 71Zsk,
de7Hd HIS $gota Qltt &, $4 914719 CEO9] 3% 932 7194
Thof] Ao A mA Aor EAHog selxo| Mot
ool ARH BAEFS Felotd okt Aok

ol

™

M
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— A
Rl = jl?_‘}-

(I 4-2> F7 WA CEO9] ojgo] 71 atel =) gk
3. 34 WA71Y CEOY 4ol g4l nAL JF B4
whzo] 2 109 9 ol 5670 4 WAH7Isle] CEO g 7eiAute] )
aF BN BalAte] ABKDe] 71 AATHY Dol mAE Gere sAE

A=
Mg Ak theat Zo) tehiet,

[ 4-18] 4 WA/Y CEOS 414 do] 7| g4l nlxx 9T

] F 53} FE0x} ¥ A og&
A W t
AT B SE B p
Constant 1.596 0.319 4.996 0.000
G e 0.418%** 0.108 0.442 3.882 0.000

*p<0.05, **p<0.01, ***p<0.001

F4 MAZIQ CEO MAA gl 7ldste] mA: A 4t
[ 4-18]e04ISk o] BA4 Agte] BlEEst AFAS Bk 04182 et



wow, F/A A%t HEES
o, gk 3.8829] tiet FolEgEL 0.00022 A5t

w2bA gk 3,8820014 p= 0.00 = 0.050 0|22 AT/ HOZS 7|zt
dE7Hd HIS et qioh &, $4 Hili%ﬂ“ CEOS] Azt %2 7Y
o] Aol PFS mAE Ao EAZ o selr]ojHr},
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ABSTRACT

A Study on the Effect of Venture Business CEO's role on the

Business Performance

Lee, Chan—Jun

Major in Technology Strategy

Dept. of Convergence Technology
Graduate School of Knowledge Service
Consulting

Hansung University

The purpose of the study was to analyze the effect of venture
business CEO's role on the business performance.

As a result of the study, first of all, the major venture business
CEO's roles were drawn up and divided into four variables
(Dinnovator (2)intermediary (3)supervisor (4)facilitator

Secondly, according to the result of the research on the effect of
venture business CEO's role on the business performance, it showed that
CEO's roles as (1)innovator (2)intermediary and (4)facilitator had effect
on the business performance, while (3)supervisor had no influence on the
business performance.

Thirdly, according to the analysis on the effect of venture business
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CEO's role on the business performance within fifty—six mid firms with
total sales over a billion dollars a year, it appeared that CEO's roles as
(2)intermediary and (4facilitator acted as significant factors in business
performance but, (1)innovator and (3)supervisor rarely influenced business
performance.

Moreover, according to the analysis on the effect of CEO's role on
the business performance within sixty—four venture businesses with total
sales below a billion dollars a year, the results demonstrated that CEO's
roles as (1)innovator and (4)facilitator significantly influenced the business
performance while (2)intermediary and (3)supervisor did not.

To summarize, as a result of the research on the effect of CEQO's
role in domestic venture businesses on the business performance, CEQO's
roles as (1)innovator,(2)intermediary and (3)supervisor appeared to be
significant factors that influence the business performance.

However, for medium-—sized businesses, it was evident that CEQO's
roles as (2intermediary and (4Hfacilitator were more important than
(Dinnovator, and for smaller businesses, (1)innovator and (4)facilitator
acted as more vital factors than (2)intermediary.

The results extracted from the study above verify the following
points.

First, in domestic venture businesses, the influential variables of
CEO's role are  (Dinnovator,(2)intermediary  (3)supervisor — and
(dfacilitator.

Second, for the whole venture businesses, CEO's roles as
(Dinnovator,(2)intermediary and (4)facilitator function as critical factors
in business performance, for medium-sized businesses, CEQO's roles as
(2)intermediary and (4)facilitator are more vital than (1)innovator and for
smaller businesses, CEO's roles as (1)innovator and (4)facilitator are more
essential in business performance than (2)intermediary.

Consequently, the study as a counterplan for venture businesses to
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survive in the stiff domestic competition is evaluated as meaningful work
for it statistically demonstrates the conditions that CEOs are required to
fulfill through the results obtained from the analysis of the effect of

venture business CEO's role on the business performance.

[(Keyword] venture business CEO, role, business performance
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