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3,492 BE = o= 20Ho|A 8,000% 2




2
re
-
=i
rh

2 dFe =2y 2012L%HE1 20199 719749 £ 9 = A 25
o] 7198 F ISE Y G2 H, S8de AR 3492719 719E mEo
= 7ot
SA 4 HHE Smart ~PLS 3.09] Wz FAsioirt

D H 284

2) 24 129 71

3) HAAFAAAF(DARD A WERIATHAZ 719 2+ FH5HA
t}.
(3 3-3] B2 49 BEx
AR
H o
LH= =
i e | FiE o4 E
1 1000 28.6 28.6 28.6
2 640 18.3 18.3 47.0
IN 3 308 8.8 8.8 55.8
4 249 7.1 7.1 62.9
5 1295 37.1 37.1 100.0
Total 3492 100.0 100.0
I eEd W oeE €7 2 @71 14, A%
3olm ARE BA, Zolw 4 A& % 14 B4 50 A|ER
[19 3-3] ZEo] 4Add T
e
4000
3500
3000
2500
2000
1500
1000 l
3{}2 . - | |
1 z 3 4 s Total



EZo Add EAS AnEd deted 9 sg 24 1,000%1
(28.6%), 2471, 714, AFH 6407 (18.3%), o1&, A=sE, A, o

H(8.8%) HlE4 9 12 2454 2499 (7.1%) 7IEF & 12957 (37.1%)=2
Az FE= A

z94
N HAE | SHE WAE | 74 HAE

1 276 7.9 7.9 7.9

2 899 25.7 25.7 33.6

3 927 26.5 26.5 60.2

4 528 15.1 15.1 75.3
Em

5 444 12.7 12.7 88.0

6 184 5.3 5.3 93.3

7 234 6.7 6.7 100.0

Total 3492 100.0 100.0

1:20~1007, 2:100~300%, 3:300~6009, 4:600~1,0007,
5:1000~3,000%, 6:3000~5,000%, 7:5,000~8,000%.

[T 3-4] B&o] FY

=ua

e

e

[F

SIS0
3000
2500
2000
1500

1000

|

U
Ty
0
1
f
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Z99 AHEH 1(20~100%):279%(7.9%)

2(100~3007) : 899™( 25.7%), 3( 300~600 )d: 92778(26.5%),
4(600~1,0007) : 5287 (15.1%), 5(1,000~3,000): 4448 (2.7%),
6(3,000~5,0007):1847(3.3%), 7(5,000~8,0007):23474(6.7%)
202 3(300~600) 92774 (26.5%) =& HiLo| 2ol HTH
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4.1 Z4mdo| §r}

4.1.1 71

(£ 4-1] 7]&SA

N A AR g | B2 e A%

A |54 | B4 | B4 | 84| A | 55| 34| o5
Prol | 3492 | 0.00 | 461 | 1.187 | 0.878 | 178 | .041 | 871 | .083
Pro2 | 3492 | 0.00 | 429 | 1.376 | 0.959 | 022 | .041 | -.977 | .083
Pro3 | 3492 | 0.00 | 7.64 | 1.623 | 1.096 | -.038 | 041 | 588 | .083
Prod | 3492 | 0.00 | 3.93 | 1.270 | 0.925 | .165 | 041 | -.853 | .083
laol | 3492 | 0.00 | 850 | 5.034 | 0.775 | 368 | 041 | 1.691 | .083
lao2 | 3492 | 0.00 | 850 | 4731 | 0.845 | 374 | 041 | 1.294 | 083
lao3 | 3492 | 0.00 | 225 | 1403 | 0271 | "L | o1 | 3525 | 083
Arol | 3492 | 0.00 | 4.05 | 0931 | 0.509 | 1.766 | 041 | 5.221 | .083
Aro2 | 3492 | 0.00 | 526 | 1.219 | 0.640 | 1.779 | 041 | 5.461 | .083
Aro3 | 3492 | 0.00 | 421 | 0.663 | 0.529 | 1.583 | 041 | 4.437 | 083
Dyl | 3492 | 0.00 | 9.32 | 2.070 | 1755 | 039 | 041 | 517 | 083
Dy2 | 3492 | 0,00 | 730 | 2.052 | 1.702 | 248 | 041 | -813 | .083
Dy3 | 3492 | 0,00 | 4.61 | 0.514 | 0.611 | 1.859 | 041 | 5.500 | .083
Gpl | 3492 | 0.00 | 551 | 2601 | 0.793 | -.789 | .041 | 2.431 | .083
Gp2 | 3492 | 0.00 | 501 | 2.786 | 0.781 | %2 | 041 | 2952 | 083
Gp3 | 3492 | 0.00 | 11.14 | 4079 | 1.321 | 331 | .041 | 3.667 | .083
Crol | 3492 | .07 | 473 | 1.488 | 1.263 | 793 | .041 | -.559 | .083
Cro2 | 3492 | .07 | 473 | 2388 | 0.841 | 261 | .041 | —.144 | .083
fag
NEES | 3492

_74_



[34-1] Descriptive Statistics AH XM West, Finch and Curran(1995)9]
AERZ 712 R=1 G, |- Z| 8) TFste Aoz Uet o4 (Pro), &
574 (Aro), A4H3(Gp), 719HEFF2](Cro), WHE2AHAE(a0), HHFEH
(Dy) & @FEFole 727t fle Aoz &9 7|zeAFe] 2 5 A (3,492)
L Holy Ao AEE ol A of A Aif= welE dlolE AH ol

u] AAe BAZ BA ok

412 A= g B4 9 AFe

[ 4-2] 23239 4% = 24 2 AT A

A2 2w Outer Cronbach' | Composite AVE
Loading s Alpha Reliability
Arol 0.982
Aro Aro2 0.917 0.936 : 0.959 0.887
Aro3 0.926 |
Crol 0.861 v
Cro Cron 0930 0.760 0.891 0.803
Dyl 0.826
Dy Dy?2 0.919 10785 0.875 0.701
Dy3 0.760
Gpl 0.989
Gp Gp2 0.989 0.976 0.984 0.954
Gp3 0.952 |
laol 0.792
lao lao2 0.931 -0.808 0.884 0.718
[ao3 0.813
Pro Prol 0.984 0.981 0.929
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Pro2 0.986

Pro3 0.943 0'974

Pro4 0.941

[3 4-2] PLS-SEM Algorithm AA] & €] A 22| (Outer Loadings)20 0.760
ololB diEAo=z YA JdyA] AEE BrprjsECe == Cronbach's Alph(2
kel dmhet FAHAIFE(CR)O] ARRHT. BAA FA0= A=E Hr7|E
2 Cronbach's Alph(Z-2H}o} guhz HEAHo g2 AFEET Q11 (0.6~09 : &
Hhael -8R to=m 2 5

1 A= PLS-SEM 27 gt Wi+ ol A==
A E(CR)E AHEo2 =89 0.6~0.90]H A¥tAQl F8H R A A|ol=
ZAor & 4 vk WAL A= =% 7HConstruct Reliability and
Validity)2D7]5  Cronbach's Alpha (&4 Al1&]%x; Composite Reliability)
0.6~0.9 dutAQl 4~8¥H 9] Average Variance (AVE) % dAIA] 0.7 oA ZF
A Apolo] WA A AR gEE Aoz F 4 Qloh

AVE(@B+ E43E) ASHTEE 7] A 702 AFEE §lo

W Z4u450] 9% AMAE AVE 55 Fa =3 g

BEoR B

20)9]1% AR Outer Loadings): <5 Az A HZ-> JEHAR| ] EAA {4,
QEAA A o] 2715 1A ZA(Hair,et,al 2017, Bagozzi,Yi 1991) 0.4<1.0.7.

209d 98 A=e B2 (Construct Reliability and Validity): 9st 4o
A A oy A SHMSFE o8 ste ©l Slol ARE SAste WHelth ol FYT
A 5 SAsket ol&sHA © o= /Mo SRS o] dy Hr= AEE =4
SHHAIZAHE Smart-PLS Q18).
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(£ 4-3] SARYFe] wE g E4Z23 (Fornell-Larcker 7]5)

Aro Cro Dy Gp lao Pro
Aro 0.942
Cro -0.226 0.896
Dy 0.158 0.080 0.837
Gp 0.160 -0.106 0.335 0.977
lao 0.356 0.121 0.377 0.296 0.847
Pro 0.244 0.037 0.467 0.377 0.529  0.964

* ozt AVE Al

Aro(E5A4)L 0942, 719ESLF(Cro)2 0.896, Dy(HiIEA )& (.837,
2 0.977, aoWEIFATHA L)L 0.847, A4 (Pro)e 0.964
FiolAE A ot A FAHS Ato] ATTAEEL 282
A

102 B 4 gtk

B} = Fornell-Larcker A4 0.9 o]Ao] 3lu A yoH HEZAH g
(o]
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[ 4-4] w2 HA%] B4 Cross Loading Criterion THEEIGE B4

Ar Cro Dy Gp lao Pro

Arol 0.982 -0.243 0.151 0.171 0.355 0.243
Aro2 0.917 -0.173 0.138 0.103 0.320 0.204
Aro3 0.926 -0.219 0.156 0.175 0.332 0.240
Crol -0.113 0.861 0.072 -0.069 0.081 0.053
Cro2 | -0.269 0.930 0.072 -0.115 0.130 0.019
Dyl 0.133 -0.005 0.826 0.270 0.283 0.302
Dy2 0.099 0.106 0.919 0.371 0.362 0.461
Dy3 0.178 0.080 0.760 0.176 0.292 0.386
Gpl 0.162 | -0.098 | 0.330 0.989 0.297 0.367
Gp2 0.163 -0.098 0.330 0.989 0.297 0.368
Gp3 0.143 -0.116 | 0.322 0.952 0.273 0.371
laol | -0.186 0.215 0.321 0.246 0.792 0.409
lao2 0.426 0.092 0.390 0.291 0.931 0.542
lao3 0.446 0.055 0.246 0.215 0.813 0.374
Prol 0.314 0.037 0.471 0.359 0.522 0.984
Pro2 0.282 0.037 0.485 0.380 0.535 0.986
Pro3 | -0.023 0.097 0.458 0.364 0.466 0.943
Pro4 0.359 -0.031 0.382 0.349 0.515 0.941

[ 4-4] PLS-SEM Algorithm AA] Q]F A7 2] (Outer Loadings)23)

=
0.760 oldelBz HFEHITEZF gH=E & 4 ok 7 HZA(Outer
Loadings)= A2 o2 BE wxl AR ](cross—loadings) WAtH T} 7|of sfRg
AAHSo| SHHFE] 52 Ao WHEd L= FHE Aoz JFEH U

wWzk A2 (cross—loadings)24°] F7b= AZo] Qe FEo] R AHAA

23)9)5 A (Outer Loadings): &5 Az AT AF-) 84 A9 BAH 794,
JREA A9 715 L&A B (Hair,et,al.,2017, Bagozzi,Yi 1991) 0.4<1.€0.7.

242t A (cross—loadings): &F AR (21 A7 w2t ARAE zist= H¢

AL st SR oF JRA7F ok ARt vt A EY 2 F%)
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(Outer Loadings) °]i, UHA= Wz} 272 olet, Aol SHMTE
o] A AAA] Ho] E B FHE o= & 4 ok wE gHFS AT
S9N S WAt AR A (cross—loadings) B7Fsh= Aot
4.1.4 HTMT <Jgt wHietd e 4]
[ 4-5] Hetero trait Mono trait Ratio (HTMT) ¢J3F HHEelTE 24
Aro Cro Dy Gp lao Pro
Aro
Cro 0.251
Dy 0.190 0.099
Gp 0.166 0.119 0.372
lao 0.478 0.174 0.465 0.332
Pro 0.265 0.065 0.522 0.387 0.586
[# 4-5] HTMT.00 = 0.90 |5t @ el =r) gl 2, 0.90 o4
B HZ£07 Hetero trait Mono trait Ratio 2JgF W EHgL EAL
RE 90 mFtolBg2 HTMT.e 2 RE FAAHs 7 fHepd s 8tHE 7o

2 B 5 Qo

[E 4-6] Hetero trait Mono trait Ratio (HTMT) <Jgt

A5 B8P

CEE | EBRLT | my | 25% | 975% | PR

Aro =Dy | 0.049 0.050 0.000 0.018 0.086 0.003

Aro —»lao | 0.271 0.272 0.000 0.228 0.312 0.000

Cro =>Dy | 0.090 0.091 0.000 0.062 0.121 0.000

Cro —>lao | 0.196 0.197 0.000 0.160 0.231 0.000

Gp > Dy | 0.188 0.188 0.001 0.159 0.220 0.000
= W g7t 9&(chin, 1998). A7H Smart-PLS oA 1§
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o
= 574

ahe

t Z(value)=

/\1014 maﬂ(

ANAA Smart—-PLS) ¢1-&.
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Gp —> lao | 0.111 0.111 0.000 0.064 0.153 0.000
Pro Dy | 0.380 0.379 | -0.002 | 0.348 | 0.416 | 0.000
Pro —>lao | 0.395 0.394 -0.001 | 0.368 0.427 0.000
FEAEFBoot—strapping) = AlZ|F7tolA 15 Zebstal A A%
o tEEEE Y, 12 ZIdsty Q= A9 wEEdE FFo8 & 5
ATt
(£ 4-6] & REAEHHBoot—strapping)?d) AFF7F HTMT #8519
B HE B4, R4 Q509 HBA07.5% Aol 18 2R B9 9
ong Wl HYLs FHE Zor & & ok
415 WE ZHrdo] Fohn B7HRA
[ 4-7) 994 ZHndo) £ WY Az
ST =2 Outer | Cronbach Composite
T Ha Ladings | s Alpha tho_A Reliability (AVE) | HTMT
Arol 0.982
Aro Aro?2 0.917 0.936 0.94 0.959 0.887 Y
Aro3 0.926
Crol 0.861
Cro 0.76 0.815 0.891 0.803 Y
Cro2 0.93
Dyl 0.826
Dy Dy2 0.919 0.785 0.829 0.875 | 0.701 Y
Dy3 0.760
Gpl | 0.989
Gp 0.976 0.977 0.984 0.954 Y
Gp2 | 0.989
25) R E~EZFBoot—strapping): HESFA HES B4 ZH Agol U HE A=



Gp3 0.952
laol 0.792
lao [ao2 0.931 0.808 0.885 0.884 0.718 Y
[a03 0.813
Prol 0.984
Pro2 0.986
Pro 0.974 0.978 0.981 0.929 Y
Pro3 0.943
Pro4 0.941

Outer Loadings(&]F AA=]) 0.7 o] =M §2], Cronbachs Alpha(=2
2Hfst dah) 0.6~0.9 ©]4, Composite eliability(3Hd A1=]%) A1 0.7
oz FAAN= W A A=ret wE HYLEE gHE 2oz 9
S5 Aog BFrHHEH

(]

20)8tg A S R (reflective measurement): FAAFE St Hag2 WY (7S A
|3 oH gy Sndelnt. FHso FEAAY S o 4T we Jhe(iad
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42 Fznd Brt

wrgd ZARde FA AR Fn W Ay A= wEey
Faudel 42ALY folbEd ATY AF WS

[ 4-8] Inner VIF Values(th=24A4> Y1

Aro Cro Dy Gp lao Pro
Aro : 1.154 : 1.154
Cro : 1.100 : 1.100
Dy
Gp : 1.199 : 1.199
lao
Pro : 1.247 : 1.247

ARG SRG) 2He] dg3dden 7t 2 WA edsds oF
TS Hrtshr] sl Wi VIF gh( inner VIF Value)) H-A i
(Aro)> #igHADy) 1.154, WEIAFYAE(a0)> 1.154, 7|JRFF9
(Cro) 1.100. 1.100, AA(Gp2 1.199, 1.199, el (Pro)
1.247.1.247 R= 5 ot ZFAHZ 7b chE2 o] gl Ao g

2SR AR 9] BrERA,
28)UE VIE: Wi VIFG gAM4 2t thE3 440l ¢hee etk Wi VIF 25 th33
Y EA,



4.2.2 B3A4 B7t

R Square T AEAT
Dy 0.264 0.262
lao 0.401 0.399

ARA B WA FANS die 49 R g ( Dy) 0.262,
sl A # A E(a0) 0.399 A%E, R Square AJ4Hd(Dy) 0.264, WHF
AT A L( Tao) 0.401 o2 Hojc},

423 T3} 3719 A5 HAPH B}

[ 4-10) &3} 27] £ <] H7}

f Dy lao

Aro 0.003 0.106
Cro 0.010 0.058
Gp 0.040 0.017
Pro 0.158 0.209

av 37] 299 b AT ke BE 4ol U AAEs WA
BAE(a0)e] R 7lofshe 9 02002 57 AE 7olE, S5 Ar0)L
PR IABAL0.106), 48P HFAADy) 01582 5 A=
ymz] 0.003, 0.010, 0.058, 0.040, 0.017 7|of=511= QA 2 HAe= &
% ol

200m7 27 £ 0 A sl di QAR AdE 9T 2. =, g F
Aagol W FAESe] R* o 7]fsts =8 writh
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[ 4-11] 24 A4 Q' 7}

%
Aro 0.724
Cro 0.366
DY 0.404
Gp 0.842
lao 0.434
Pro 0.853

d=z HeA Qoyrt AxE 26] Zrh ZE WA AR EFA
(Aro), 719E4F9](Cro), HEAA(Dy), 44 (Aro), WHEIATHAE
(Ia0), =914 (Pro) Qo] OKHTF ZBE FxRHES o2 HFAL 7121
Qeng Gris SAHY & ok ol WA RSl FxRRE d5F

AgHe At AR B 4 9

306158 AFHQ* : FrEdo] 53 WA FAMSel el Quht o5 AGAHL
T A WYY S gk BopIEel
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5

=

[¢}

smart PLS—Algorithm A%}

* e F
)
072 0831 paiz /O

Gp*CrorDy
72l Al g2 A
R

AA(Gp),

AT
A4

Ao]k])

T 70 %”%‘é (Aro)
(Iao), iFAA(Dy), 7I9ESFF9], (Cro) B BTt Wa dTAo A=
o=

[18] 4-1] Pro(

, HiE7# (Dy),

= g7t ARASLR ¥7h a3 37 £ 9 g7
smart PLS—Algorithm 23t ZAx}o|c},
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424 ZHRS 74

Ang | 52 9g | 5zmg | [ EAY |
© | 0w | STDEV) | (OIDE | P
Aro*Cro*Dy-> Dy | -0.016 | -0.016 | 0013 1.169 0.243
Aro*Cro*lao =) Iao | 0.084 0.084 0.018 4,773 0.000
Gp*Cro*Dy -» Dy | —0.018 -0.018 0.011 1.574 0.116
Gp*Cro*Gy -» lao | 0.113 0.113 0.022 5.082 0.000
Pro*Cro*Dy -» Dy | 0.082 0.082 0.018 4.564 0.000
Pro*Cro*Ilao =) Iao | —0.057 -0.056 0.020 2.934 0.003
*Z. P05, ¥FPLOI, FFFPL001
Aro*Cro*Dy: &4 * 7| QB pFo* oA
Aro*Cro*lao: EA*7|dRFFo* Y2 I A T A =
Gp*Cro*Dy: AP * 7] K 5o * vl 24
Gp*Cro*lao: A4 * 7] B 4700 * Y R3] Al P2 A =
Pro*Cro*Dy: 42X * 7| 4 R 4o * vt 4] 2
Pro*Cro*lao: 491/ * 7| Y BT o* Y R 3| AT A =

[# 4-12] Heterotrait Monotrait Ratio (HTMT) 2J5t ZHH¥H4 B4 0]
7NQESFFY] 54 (Cro) 22 IAFE F Fo4(Pro)> WRIATAE
(Tao)2} Hﬂumzﬂ(Dyu vqﬂ (P-Values=0.003, 0.000) AF(+H)2] dFe 0]
2= 7/'13§ Ao, &5 (Gp)2 WHRAA YA E(ao) (P-Values=0.000)
A(+)9] 47 um—t— Ao SRlFA, Wi (Dy)2 0.24322 F(-)
o] oz FRIFrh
A (Gp)2 WRIA T A Z(Ia0) (P-Values =0.000) A (+)9] FFS 1]

mlo JkgL

_86_



AL Aoz gl HYT, HiFAADy)L 0.116 5(-)9] dgoz sl= 9

oA
o 254 (Aro) o AA(Gp)2 719ESF2(Cro) 2HAM A= T4
A (Dy) GeFolls (P-Values =0.243, 0.116) 22 zo]Hg 2H& & itk
425 T A4 24
(3 4-13] B2AS Foda S8 A9 240 M
SmE | mr mea | mems =A%
Aro —> Dy 0.049 | 0.050 0.017 2.966 0.003
Aro =) lao 0.271 0.272 0.021 13.011 0.000
Aro*Cro*Dy —»Dy | -0.016 | -0.016 | 0.013 1.169 0.243
Aro*Cro*lao—) lao 0.084 0.084 0.018 4773 0.000
Cro -> Dy 0.090 | 0.091 0.015 6.017 0.000
Cro -> lao 0.196 0.197 0.018 10.622 0.000
Gp —> Dy 0.188 | 0.188 0.016 12.002 | 0.000
Gp - lao 0.111 0.111 0.023 4.831 0.000
Gp*Cro*Dy-» Dy | -0.018 | -0.018 | 0011 1.574 0.116
Gp*Cro*Gy -» lao | 0.113 0.113 0.022 5.082 0.000
Pro > Dy 0.380 | 0.379 0.017 22.087 | 0.000
Pro =) lao 0.395 0.394 0.015 26.736 0.000
Pro*Cro*Dy-> Dy | 0.082 | 0.082 0.018 4.564 0.000
Pro*Cro*Ilao—) Iao -0.057 -0.056 0.020 2.934 0.003
P05, FFPLOT, ***P<.00
[ 4-13] A=A 43 39 94 24 7Hdde AR

o
T2/ (Pro) 0.000, &5/ (Aro) 0.000, AJ4Hd(Gp) 0.000 < 0.003C= WHF



SIABAE(a0)t MFAHAADy)S 2F GoA (P-Values= 0.000) A
(+)2] FFoll mA= AR EI=rt.

ZIJEpFolo] oigt A HFe 4944 (Pro) 0.003, F4(Aro)
0.000, A34H3(Gp) 0.000, WEIAHHA L (lao) (P-Values=0.000) #(+)<]
FFol A= Aom YehAT, v (Dy) &5d(Aro) 0.243, A4Hd
(Gp) 0.116 F(-)9] FTFS A= Aoz FFol= uAA] = Aoz Z
olf& #FZ 7 AUtk

426 F2RY| BA

(29 4-2] 7xRP] 24

fEAAR AL

A A2

HE AR A =3

UEREL

HgAA3

P05, **P<.01, ***P<001
(O™ 4-2] 7229 42 R* g4 (Dy)(264), WHH A B2 A =
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(la0)(401) AEHS HojFi i, 4 (Pro)2 Wi eAR=AE(a0)9]
AZ2AS, ¢ @ P (0.395, 26.736, 0.003)0.2 7}x] AA o FAHA IFS
HofFEal it

Bl ! 14<Dy><o 38, 23.089, 0.000) °o]%] 7HxAF AH BIHIO| FHA
Ql I 7YELFO(Cro)ellA =u]gh-gt o]e] 7o % 384
o JdFoz &l @%@ﬂ Lightt,

FEA(Aro)2 URIABIAE(a0)e] AH2AS, ¢ A p0.271,

13.011, 0.003), === (Dy)(0.049, 2.966 0.000), 71HEFF)(Cro)= W
o ABA = (a0)2] (0.084, 4.773, 0.000) S-AA<e AF widA A (Dy)
=2 (-0.016, 1.169, 0.226) 719 7k Q7 FolE] FAAQ FFo= &l
AT Uit
A (Gp)2 WRIATFIAEZ(a0)9] A2AZ, ¢ #3 p(0.111, 4.846,
0.000), =i=-8A(Dy)(.188, 12, 738, 0.000), 7|QE%F2](Cro)= WH3A
TAEZ(Ia0)2] (113, 5.089, 000) 7|FAHE Sado] F84Q FFat vigd
mﬂ(Dy)2 (-.018, 1.488, 0.103) 71¢12] EBITe] HAAQ Aoz 7|K
F9l(Cro)oll= E574(Aro) ¢ BAH(Gp)2 WiEZHA Dyl 5 gk

o 9t Aoz 2 4 o

oY
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(19 4-3] 233 9] smart PLS-Bootstrapping 2}

1423300
1475574 26736 JPCmia
340756
174240
5.082
' *Crotlao
10622

GpCroGy

L

66.423

43 795"'-
"

6017

-

1054.363
41045620 -
244418

-~

Gp*Cro*Dy

[1H 4-3] F+Z2X2Y2] smart PLS-Bootstrapping 272 Cro(7|4E4F
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71949 AAFSA7 5 WEIATEAE(a0) Aol HFHe FA 7Y
U= AIALY o] xH L] 7HA7F AA ANFA DA Frlsto] ool
A A Popxlt= A+ AdtolthREFH], 2015 1 18F, 2011 5 o2,
2015 5 #n]E, 2010).

IARES EFAEE Aoty Yol ASA] kEe 7]=ooF gttt
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AAFES] ¥ F L5 (Aro)2 FGAe] 718 Folet Al g #
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of Z8A A9 FFeR YRIATHAL(a0)e] FeFdo] &4 oF
FFoll Agahglo] AYEEQl 714e] AA EFS T ol T AETH|
7149 7 ol S84 AFe avt= UetHOgneva, 2012).

5.1.2 AR MFABDY ] FFLe mlAE B4

g8 (Dy)2 7199 vl FAAM 7|22 22 gol wehA
i et 7RIS 27 A 7194e] 4 defo] daw & 4 ik
g o]l dejel  mdaoll(MM)e]  ulig-EarE o] Z(Irrelevance
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of Hsprh YA ddior FE v 2A|9 ®lF B AHE 5 A
S e a4as® AA AT @9 WM FAAES HE

% HE WekE spAg,
WFFAC] e A Sol FAREeNA sl nEt ARol S
 HEOR 7199 v AR Aol et HHA fi wgol
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th(LaFond, Watts, 2008).
SAFES W F A (Gp)2 A BAol 3]A kel At
BAA THEAR 719 AfTEE QIR
i FoF FAAFe] kol whet 7197 Gl o
AT A E(a0)7t G072
7

[e]
(ol Idder 44 4Tz & 4 Aok (A, 2014 ;5 A=, 2017).

5.1.4 714 E5F2(Cro) S22 SIAAEZ i (Dy)l &=

SIS RS

IARE FelA F7IEAe 719 HEgt AfGET Ee 5 2
AaAret FAAp Al th2lQl vl-go] gangor Fa7|e|eh o]l A
FA9 2E 7 =+ A

71E9] 71952 A9 wigZHDy) o= oldoi+=
FAADy)re Iz AL sk ol 3o, AlFelAe

A

H o 1
dAsdez mige] HEd4S dEelal o7|Hd 7|ie BeF] Ao
= HFEHDy)= sHE22A IARE He F fAo] 7Y &4 =4
oA B (Dy) o] a2 A (H)ell Fdolnt.

SARE He T 54 Aro)2 7199 7HA #dd 87 gL /A
g 79 HolA FEel & Aolal el Ajde] 57| Hilolefe] fa
2 ASHE olde FVMITIEE AFH A Adde & 5 o] AEAF
of 44 SHor AHIYANA ozl F7I= A8 tE 71de] 719
gl oAl 8F FolE I 2 BAAG) 9T A BAY A B

T olf AT A199e] Fadete] BAGNA 2T Solge s W
PozAol WPPADy NN 719 FAAGES) FHT F4A F7-0] 73]
Mgl 87 Solgol ofn] AIFABHOEA F19e] BTl gelHol
7, o149l egAA vigo] 1 a7 folgel g g ARangol

Ao FNhe 5907] Hzelahs ZolthAH, 2020).
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A study the effect of accounting information on the internal

accounting management system and dividend policy
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Accounting information is the expression of business soundness and
corporate value in a company.
This means that reliability must be a top priority.
Based on its reliability, the law stipulates that an external audit should be
performed as an audit and control function for validity and legality, and
this is the internal accounting management system.

In other words, by planning and executing the activities of the
corporate environment, all five components of the periodic internal
accounting management system are managed and supervised, from the
risk of harm to the reliability of external financial reporting to various

environmental changes such as corporate mergers and acquisitions
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(M&A). In impact, it can lead to a mutually cooperative dividend policy
of companies and shareholders, taking into account the appropriate needs
and expectations of stakeholders, such as shareholders, investors, and
creditors.

As a method of proving the reliability of accounting information, this
study examines the rationale and selfish management method of corporate
conservatism and the transparency of the public “external audit” of the
internal accounting management system, which is a corporate internal
control audit function. The effect was analyzed as follows.

First, the internal accounting management system is an audit function
of internal control such as proof of the transparency of accounting
information, and the dividend policy should lead to the creation of
legitimate profits for investors who are stakeholders as retained earnings
of business performance.

Second, as an internal control audit function, it was analyzed with
qualitative stability and transparency by demonstrating the reliability of
accounting information, which is a rational management result by
constructing an internal accounting management system and a dividend
policy that is in return for profits.

Third, corporate analysis by the Korea Productivity Center, a
corporate management analysis from 2012 to 2019, a sample of 3,492
companies listed on securities (excluding the KOSDAQ and financial
industry) and important data for the internal accounting management
system required for verification are the Financial Supervisory Service’s
Electronic Disclosure System Smart—-PLS 3.0 empirically analyzed the
effects of accounting information on the internal accounting management
system and dividend policy using the rational and selfish corporate
conservatism valuation method collected from (DART).

The empirical analysis was analyzed as follows.
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This is an analysis (measurement of corporate conservatism) that
accounting information has on the internal accounting management
system.

Among the variables of accounting information, profitability was verified
as a necessity for continuous effort as the discretionary accrual increased
as the value of management's earnings management increased under the
influence of a positive significance level on value determination.

In the selfish and rational conservatism management, the result of the
moderating effect can be suppressed according to the low quality of
internal control and audit, and it can be viewed as the effect of
verification by various variables having a positive (+) effect on the
internal accounting management system. can

Among the variables of accounting information, activity had a
significant positive (+) effect through value analysis, and managerial
pressure had a negative effect on reliability.

The moderating effect of corporate conservatism was verified as a positive
(+) effect.

Among other variables, productivity was found to be the effect of
positive verification as a result of reflecting the value of the company's
profits and capital through actual activities of the company.

The following is an analysis of the effect of accounting information on
dividend policy (measurement of corporate conservatism).

The profitability of accounting information has been verified as a positive
effect due to the influence of the dividend policy on financial
decision—-making and the revitalization of the company's future investment
economy.

On the other hand, it can be seen that the dividend policy, which is
a measure of rational and selfish corporate conservatism, may have a

positive effect in the corporate environment, and that monitoring or
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discipline, which is the effect of the corporate structure with a low
dividend payout ratio, may be lowered.

Among the variables, activity can be seen as a result that the
resolution of excessive internal reserves of a company has a negative (-)
effect in the capital market due to the expansion of dividend policy.

His medium productivity appeared to have a negative (=) effect on EBIT,
which is the value of a company, on capital appreciation and dividend
income of stock prices in a market environment.

The rest of the implications are as follows.

It is an internal accounting management system that adds the aspects of

external audit and supervision to the reliability standard, and the
conclusion is that it is in the reliability building method of demonstrating
the efficiency and effectiveness of the company's overall business
operation.

Trust the accurate reliability of corporate value judgment and make
future business policy decisions. First, it is based on the internal
accounting management system, which is a system of basic evidence data
internal control audit function, and second, the level of conservative
management control that is rational and selfish. It is a suggestion that the
justification of the dividend policy, which is the maximization of
corporate value, was presented to stakeholders through qualitative stability
and transparency as proof of the reliability of information through

adjustment.

(Key words) Accounting information, internal accounting management
system, dividend  policy, corporate  conservatism,

profitability.
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