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A1A FU FAR A
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o] AL E (Invention Capital)’ o] &= &2 oJnjEs i g e E3)
el 3 AR e FA al A 2~ (Intellectual Ventures)A2] A ##¢l Nathan
Myhrvold®] <1H ol 93t “FJA(Invention Capital) WA 73 E
(venture capital)s AZZ3le] wE Aom WX FAuELe Al Fxb
AT Ao A (Invention Capital)< ofolt]olli= F3 2] A4kl whr
o FAE = olvh’ehal ste WX sfHE I FejARLE FEste] A}

|3k k)

Uy g 9 Wz 73 E(venture capital) T AR = (private
equity) = 241 AFA37E 7HedE Y]moluy AJAlEE JHA AL = oH]
FAA e A A AMYgE Aes FASkE Ao AR, oA
(Invention Capital)> o1& 719 ofojrjo] & Hol A Zg U2 wEof1)
A ZL g AAVE SHAQ Ao wA dastd ¢ de vdd v=y

<3

&

L= FoRe olA AlAE HAZIA
SR FEegA N &8 stsAde] ¢ AY E Ve 5T

A & T =

hC,)_
S8 B3 WEe W 4 Qe AolHn wuwH: oolrol

Fe AR e 27l A%d nieh gol MAATYT FAF AdoR
u Aol vhFd WHoR AEHT Qo] B
ole) Wata Aol g s)el ol gol Ak

3QE oo SenY AT T Dol

gabe] Ay B, mzUs =Y 2 Fe 8% $8 weld 2w, 39

2) AA9(2009), “Invention Capital®] AT} 7153 WA A", 24 TWHE=Z, A
165 A1%, 2009, p.195
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= AA el AYGstd o ofeltoje] Znk & Ak ALk
= 9 gyt B33 AF 2 Nz A Qdxepr FHoke gaeo),
Bgk o) ol ik A A ALHIP) Ay} Q129 FFo= ld oAy
o] M= TE7} ulofdt Ao}

S 19909 o] & ‘x| 2 7|HF A A (Knowledge Based Economy) =
Aesa 71949 A 7HA F FF Al &A| sk vl Fo] wEskal
H A =z 2l Aake] H]Fo] Z=71ELaD R A AAE Az ol A

=

=
S50l JFF8kal sloH, 9= 7919
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L AR FAR010), TAAFAGA A,

21 A OECD w919l maw, $uebs 20069 % 7%= 17 1141954

S Q3to] ZAMYE OECD 22705 % 3910] 32011 57} A= 1w 3iA] psy).

5 Fa71=34 A% OECD 9o mEd, fves 2007dE 7[o= Q14 vy
o 92 al =

(PECD 3t 05771)& 53] 243te] AA 19 92011 =717 A8 231 A] p&7).

6) A7 7 AHE Ao AT = ARSI lzelr) w]g- Hekg Ao, A 2|dA
o UE 7I9S Ak 2§ AA AR FHoksh, obfe] FHe v|se] Ut A= F7t
Aol A gHE dold A& vlAs| 7t 44 @2 AAJEY, 715G
A28 oAl A&AA/ /oYY, hitp//economy.hankooki.conylpage/opinion/200910/
€2009100519271548120htm 2011.11.12.8 = H<)

7) 1980 d] vl #lold FAF = AAAMIP)IE 571E QY FRE g FI]E AuTh
a A3 vlsr S&P 500 71 78 AL BlFo] 19854 32%°A] 20059 80%= s
Zalgla, 13 A F A4 AAIP)e] AA = HEo] 19859 10%o] 4 20059 40%
2 F58(ZF3]: Ned Davis Research, Focused Organization, 2008)
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sk, ol e F Hl 2] A (Intellectual Ventures) % 218 )% 4 (Inter
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A
DigitaD) ¥ 22 s 9] 53 #23|AHNPE)Y 4+ vd #% 7]
T8 Ve 2ok 49 53 TEEZYSE FF3al [ 2-119 2ol
U 71gdel ek B3 FHE dAAHom i
A ull X} ~(Intellectual Ventures)®} 722 &9 E3 &2 I AHNPE)] 2 d
T e wge] - ofojro] -y Wiy HdeE §

=4
of mEHol I A7|et B2 w4 IPEo] JdEHIAA A

(Intellectual Ventures)®}t 22 &9 53 A2 JAHNPE)| 23 Ho =z g
&&= d 7| 53 =EHE S8k At B JbsstnE 2

AR o2 A 45l gl

8) 5314 2008d FAAE. ()& 7Yl ﬂﬂ?ﬂ‘ﬁ 2 AUE AFES AV AFE =
A S AL 7gH Do &3 AAZE olRt WS o=z 7.

9) olel 2 Z AWl A ~(Intellectual Ventures)e] 3% ’\i% Flo] ~E, sty 5 =
g abstgd e n HEstd 55 &AFd 5S xﬁﬂi 0}04 g w9 0}0131‘3{ 2
s wYgstAY, At %%EL TS dTEe ‘:HTFL Foll Al A4 HA AkE F
3 A AFHE ALy 5 A A LFIE O}ﬂ 5sido =R A
= oldg FRIE AYE F3 Fol Uk A&l 01” s Eﬂa«] AgPEage
“Fd g7ld® Ve AL e }°1E]°i B HFZsivks A7olghdA]
Sy grlde 2 ootoltolE LRstE T stT, IVE Vs @AY &ARES Y
A olelg FAEF FTheohE HolA FA3 D}E’E}”—’ nAAT. Sl g kg
FEo A% 3 WAz s 719 5 AFEARET oY g Yol H L=
HyUglo] greels 4571 vlgHAsie 5L %‘EEE}. A2 dkrsta A" ad
2 FHE YRR diEge] AdE 1 gz uiel 5 Ed FHE A E olfE FEY
Az bl g Frlrleel odF HEsE gvie ‘5E8Ed AN 7 WAA
s A8 A4S A w¥ FoE BAE = AA upAo] Algsint’a ZyTh
(etnews 20106.3.9# ZZ http://www.etnews.com/news/detail. html?id=201006020204
2011.11.13.¢ A5 HE). o 9 A9 (2009), “Invention Capital®] A3} 7153 W3
A7, 24 THee=E, A16FE AlE, 2009, pp.196~197
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¥ 4714 2004 2005 2006 2007 2008 A
1 A 5 3 8 13 9 38
9 Microsoft 3 5 6 11 9 34

Motorola 1 6 4 12 11 34

4 HP 6 3 4 9 10 32
5 AT&T 2 2 6 14 6 30
6 Sony 3 7 4 3 7 29
LG 0 7 3 11 3 29

Apple 4 3 3 11 7 28

3 Del 4 3 7 9 5 28
Nokia 2 7 3 9 7 28

(ZFx]: v =+ patent freedom)

ol @ sl S welFAe] Tyl J1ge FA dusaL, de 5w
ea)abeke] we 714 Fokel 9 PY AW AN BelA L,
S g wge] 95 ofoltlolwwe] e Esl@RAze] §EL
A7) Sske] 9 B3 wel Aol Ulgety] S A5 Aol 0
oA FelAR 2o Barel AU 2010d R AYL %
shol W@ FEel FARI AT} YA HY

g Ao ARE Fa ofoldole P #9e U, 1 o1& FA
Aok WA AT AWANA BeFoRA B AW A% HA2
AxAow BEAgets Aed AFTEE TEHA AHGA el F
AAAEE @F Eol7] skl AR @ w4 Fe] A (Invention

8

Capital) 274 Z Qo] 7= A}
3. T AL s AL 3
1) olo]3FH I E A

7). Ay Tz

10) tiAL X 2009.109.9 4 714} hitpy//www.daejonilbo.com/news/newsitem.asp?pk_no=846316
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ulo] A Z A E (Microsoft Co)AMA  CTOS FAAFYE A9y
Nathan Myhrvold®} Edward Jungs 2000 1€ #|=F  AE
Intellectual Ventures(IVs)th= 3ALS A H3F3 )

"l 2] 2~ (Intellectual Ventures)oﬂ e B wjYde 93 A+

O

A Ao BE3E ki o, 2008d7HA 2%k 1 o)) 53 E AL

sha A 9w 54 7 olel BHE misu dE Ao

ol &l & & A vl 3] ~(Intellectual Ventures)= FH:7FA oF 50989 FAb
o -

o wASARAL, el da FYE Ba Hel Sl of 109 Ee FAAE
A HeEd & Aew dEzlvh dAZA ¢Hdl FARERE FFE vt
olmAR AZE QY &Y, w7|o}, ofFE, 7=, olH|o(e-Bay) T°| UL
W, 2 9ol T v FAAEe] FAskA e Aowm dHA )
.

ol &l 2] 35 A Wl 3] 2~ (Intellectual Ventures)Ahi= oF2] 3714 3o A=E
wdsta oy, Aed w2l vE Ay A " ARNES 7HHA dva

(1) IF1 & TF2 (transaction based)
o= A W (transaction) =419 A=2ZA F=7) 7)5S Y3 ExU F2
o] F oAy HE dHe FE= of 2500iH o w2 FAHo Q)

(2) IDF (relationship based)
7 (relationship) A4 el A==ZA 74<l, st 2 A57#, 719 T34

otol dlgh @7, AFlsta WA A, ppl6~31 A2 WAH gL olue
FA M A 2 (Intellectual Ventures)Ab ¥ o] A (http://www.intven.com) 2z

- 22 -



o] dAY A=ZA FUIHoR QFHE VEiaRd 58 A% F
T 131" ARZ FAH 9u)

s
il
2
N
o o
R
_O|L
=
e
i
r [0
1
o
=

(3) ISF (builds ideas)

ATFAE9] olelto]E HeldtuA s A=A AFAE] HFI
oboltjo] & wisiste] Wi Yt} 7FAVE w2 veR AT 4

sh of 700199 tEebn ka0 FAACS] FHE S o o

o
=
93} 2

-

life science

physical
science

IIF1 & lIF2 a

past present future

<29 2-13> <ldE F Yl 3] A~ (Intellectual Ventures) A2

SARE §98 =540

)

Foto] ol mA e FEHAL o]F FAASOA FIEL we Fi
A% wzys 292 sa gdvh Hold e gholals Ae AR
= <

(Intellectual Ventures)Alol FA3t=

Ay
2
B
)
r [0
i
i)
B
of
o
2,
oF
o
)
fo 12
:Oé
)
AL
o,
[-4__>~‘_,4
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i)
il
2
e
=
off
o,

46) £=774(2009), “EdAbGE ol digt A4 AATHA”, "STEPI Insight, , Al27
&, 2009.8.1, p.12.
47) HAA, p.l12
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SFAA old @ EF Al % A(Intellectual Ventures)AFS] HE i =&

|
A% st ek B, o BHRE Wre £oo] s, A FAFE

ek del SGAE JhA I dar, 538 v AAA JRAAE Eokd digh
ofolt]o] whFoli} Alo|A e ZPAAE % @A 5& JFA A vt
o) &l 2 %A Wil 3] 2~ (Intellectual Ventures)AHE AHAl A& Ao A vl 3LA
v golda W ofolfoju} WHY|EE  HAESI ZREES
(prototype)& WrEojWal §low, ofojro] Wbz &
A7MVEE % S v Eee] vt = AMFRAE A
20109 19 Edward Junge] Nature Nanotechnology @} ¢1E]H3F -8l
w2 H ofAlol(Asia)E ofolt]o] WE W V|EFAY AFoE 1A Eal
do HAAR A o] HAIALZE Wastal = vER 5 E

Fujitsurtel w243k 13 24 A8 o ki 343l
L=
[}

tob
[——
_0|L
N
o
_0|L
£
e
15z

O

FH3 dEgEEe 53 TEZYS FEIAYE ol &g
A AAstar ghvpar A w=g ol d=, T, AR, dE 5o of
Aol M5 ZA QL ofolro] Tz & Al&stal 9l Ao= dEH
.

ol el & & Wil 3] ~(Intellectual Ventures)AH= %% (Agriculture), A& x}
(automotive), & 2l(communications), #HFFH 3= (computer hardware),
74 (construction), 7}& (consumer electronics), A4 7 @ (eCommerce),
ol A (energy), A AH]~(financial services), 77 7] (health technologies),

AH. 7)< (information technology), AW 38klife sciences), A& - (materials
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science), 2] & #H](medical devices), Y 7]% (nanotechnology), A¢1 3}
SH(physical sciences), H.SH(security), ¥F=A|(semiconductors), % AXE
dol 59 Zyle Holko dAl 39k 5H H oA EFE YEZELR

TH8HIL Y= Ao LMy

ol &l el F A il ;] 2~ (Intellectual Ventures)i= °F 5007 o]4F2] thekst 7]
AAH oo} Bl Eo] £33 Aw7F, WAl ghol da iy
AE7Fe= FAH Jdom, A MA AFAEe] 7FA3 dE oot
T 53 E A4 2 wigdstar zAAAQ Fokel sy 5o AY9Es §

@l 4
mrpA] ghol Mg S B4 dRlska Atk

roye
S

>
A
=

3. RPX & +GAFe49)

RPXE Wold B3 A2y wzyxs md2 g9 od

Z41o 9&] 2008\ 7Ee AHE
S AHNPE)OIT). olzle] V4L RPX o F3o]A &g
HE Aelr),

dm
En
12
2
>

o
o
i
=~
i

(Intellectual Ventures)

7]

P
ft
ol
2
2

Wold 53 AFE wRys ZdE 71X RPXE 4% Acacia® ¥

48) 1= #AFAA ~(Intellectual Ventures)AF Z#|0]41¢] Products & Services
(http://www.intven.comyProductsServices.aspx). 20113 12¥ 54 &= H<&
49) AuZ, AA=E pp31~33. A= H2FE J-8S RPX E¥ oA =
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wol a%3t Bolis £7E Bi £ FESE A 53 A

HAE BB AR ANPEIE HlaAE FoBe] we 5 glont
RPX 7449 Arst 894 7199 Azues wgss agae o

o]l 7t 4

A 58 Wo] =<l RPXE HET ““‘ﬂ/“ v &g Fashs olEE
T 8l 2] ~(Intellectual Ventures)oll B8] v]lw A A &H3 A3 S H3}3}
3Tk A3ulE B LAY Fdol el ubel 4wk gy oA 5208 & A}
ofo], 3d &t Hid £ @7 goldavt rhestal 2d o|% F-wirhA
o] 50% el A @ gold2E i F A= dgE F-ofskal vt Tt
4 77kl uwhE), I YPAFECIA RPX HA 53] AF-o] it 7|7A g 2
oA FE2 G gelAaE AEEa Avk. =, RPX HA53 dA
gk goldAE Foste] E3|o] Ml Fof thelh 3|AArte] ojApAA F
& Hxgsla, 3 YAE RPX FX A gk7] wifo BA 3¢9
o) -5 f= o] AUk

ﬂ %

—|—’
ol
—|—’

y y w | a— -
RPX Defensive = f:-? = — {I'?
Patent Q =N = = —_—
Aggregation —:11{ E_,r‘? = EE'

Initial Members

= Term license = Fees locked as

= Covenant Not to swe portfolio grows

= Reduced annual fee = Term license vest to Later Members

= Defensive rights prerpetual = Same as Initial Member

= Accelerated vesting | - Licenses vest to « Plus: back fees
perpetual upon 3 "
Ay MNo license to patents sold

Year 1 Year 2 Year 3 Yeoar 4 Year 5

<18 2-14> RPXQ wro]ad B3 oz 2}¢}50)

(ZFA: http)//WwWw.rpxcorp.com)

RPX= tere] gdAbE BArshal 9lew, NPES] F8 H87F 5= =
W 71949 A A, LGdA, e 9z ZFdse] )tk RPXs=

50) AE(2010), AARAE, pd

- 26 -



20081 AHE o]F E3 1do] v ded bt IT 7|9ds X
spo] Alsz-av-wslob HPIBM-2dx 5 4 A7 Fa 1T 719%
WA B AR oA A mE SRR YA SAE =Egueh. ddat
vpolazAZE Fo FAEc AYd ¥ HduA Antellectual
Ventures)ZH= 3@ & A7 1ol RPX 7148 v]&Fd <lE® 20104 2
o] RPXel| 7Fd&kaith

RPX:E Q1€ e FAul % ~(Intellectual Ventures)s 3 o] st 3¢
f8ke 7Y B A AEIANE Hojve s 7Y, ALY
& A= st dAdo]l A ALl gAAE FASaL A
A gom 53 AL B AFoA o= ARS I = 7S]
e Ao R Fdrte WeE Hela gtk

mlo ol

)

RPX &3 o]A o] 2718 RPXl 7113 714 3] QAHES?)

Acer, Advanced Micro Devices, Jawhone(Aliph), Avaya, Barnes &
Noble, Best Buy, Check Point Software Technologies, Cisco Systems,
Coby Electronics, Crate & Barrel Holdings, The DIRECTV Group,
eBay, Ericsson AB, ESET, F5 Networks, Fujitsu, Google, HTC, Huawei
Technology, Integrated Device Technology, Intel, Juniper Networks, LG
Electronics, Mad Catz Interactive, Microsoft, MobiTV, Motorola
Mobility, Nikon, Norman ASA, Novell, OneCommand, Oracle America,
Pantech, Pioneer, QuickLogic, Rackspace Hosting, Red Hat, Redpine
Signals, Research in Motion, Samsung Electronics, ShoreTel, Six
Waves, Symantec, Taiwan Semiconductor Manufacturing, TechSmith,
TiVo, Vivitek (Luxeon International Holding), Vonage Network,
Walgreen, Zynga

2) H| =Y~ 2d

1) http://www.etnews.com/news/detail html?id=201002170058 2011d 12€ 59 HF H<E

5
52) http://www rpxcorp.com/index.cfm?pageid=11 20113 12€¥€ 54 HZF H<
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Wol W= vz 2AS S gk H9Ake B4 B 995

g T gAe Asa Yo

NPE US Patent Assertion and Litigation rariomnar PatemT
Offense Defense
Settlement
- A RPX
i > Hgaton \ Members
Funding
$6-8B Limsed Buying Membership
2000.2008 e

Defensive B — (=3 px
Patent PSS maTiOMaAL PAaTE
Aggregation

-
T

- Top tier venture funding
- Kleiner Perkins
— Charles River Ventures

<29 2-15> RPX9] Wold 53 HE(pool)3(F A http,//www.rpxcorp.com)

RPX 391t 53] A (transaction) 2 7|9 7]1& &4 9 53 H7}t
A FRe AEAAES 7R U 2 d9H F9 %

= ale LA 7Ide B4l i ol 53 v 22 A AE RPXEH
H Ao, tg E3AHdLIAHNPE)E o3 &% B golila
L7904 2= A8S Yt HEI FELE WS Jhesith

e

3) XEZY L

RPX= 714, PC, AAA Y, AZEY o] mltjo] #Ael= 2 wjZ =}
o =4 2 d=A(handnset), EYA 2 wlex 5 FHY3E Hof
A 2010 129 31471R] ¢F 259 €8 olds B9 £ 150049719

g wstvts A ool alsta gk RPXE AL T,

53) 77F(2010), AAAE, pd3
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=35 2 Hr} ;e A% B2, RPX 3] Akt g o]
A2 geotatr] 9ste] Wi 707) AEe] E3 FEZQE ARSI

i&

t}
1

ar AAR F ol Aol ATfEkar Ak obd [ 2-415% RPX ¥ o] A
H 7|4 Hofd RPX E3 T EZg ot}

¥2

Y

[3£ 2-4] RPX9] EJ¥XEEZTL
(Z 3] http://www.rpxcorp.com/index.cfm?pageid=21)

. Open Market /
Total Defensive B . .
Market Sector ; .. | Pre-Litigation
Rights Portfolios N
Portfolios

Litigation
Portfolios

Consumer Electronics and PCs 17 8 9
E-Commerce and Software 16 i 5
Media Content and Distribution 6 4 2
Mobile Communications and

z 15 11 4
Devices
Networking 11 10 1
Semiconductors 7 2 5

RPX& 2010.1231€47MA] &% Sl & 1Y E3 & wdste 174
9 2%< dAsta, 1007) o]4e RPX 3|9AtEo] RPX #r 4l 3
a

So1 999 Mol - Tk FAam s

4) A

RPX¢ AHx=L 195 dul A ~(Intellectual Ventures) &=412 2 A]
53 My = E}O]’iﬂ’b} Aol TFE AoR dHA oy, 53 £4,
A, 53 2EZZ L 75, foldld ¥ A% Zoke] AwteER TAH
o lew, RPX Fdo]xe &std, AU, S (acquisition), A
(Finance), 317 #4A(Client  Relations), 719} 7I'&(Corporate

Development), R (Legal), 7 7§¥(Client Development), v}
(Marketing), %44 &5 (Structured Acquisition), 7]% (Technology)s 2]

54) httpy//www.rpxcorp.comy/index.cfm?pageid=10. 20113 12¥€ 59 H= H<&
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ABSTRACT

A Study on the Success Factors that Contribute to the
Successful Operation of Invention Capital Company in

Korea

Kim, Sam Yong

Major in Convergence Consulting

Dept. of Knowledge Service & Consulting
Graduate School of Knowledge Service
Consulting

Hansung University

Purposes of this thesis are suggesting the direction for establishing
business model desirable for the successful operation of Invention
Capital Company founded with Public-Private Funds in Korea by
analyzing four successful factors such as Business Model, Experts,
Funding and Portfolio based on surveys and interviews with experts in

Invention Capital.

[KEYWORD] Invention capital, Non-practicing Entity, NPE, Patent Troll
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