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e | S | BEEEs B EZEQ2 | t-value | p-value
Z1EAFA | 062 .086 717 474
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F=42.552(.000), R’=.388, Adj R’=.379
72 FS | -.126 .079 -1.592 113
IR | .087 074 1.177 240
mzay | AEAFE | 329 .086 3.822 .000
ek VN AN E 467 .065 7.227 .000
S Tgmeaad | 230 072 3.181 002
e -.056 368 -.151 .880
F=49.122(.000), R*=.552, Adj R’=.541
Z1eAFAd | .059 .090 .663 .508
ool | JIWHAIRFE | 340 .083 4.111 .000
BEL | L | AEARE | 498 101 4,934 .000
7 A% 059 444 133 894
F=40.409(.000), R*=.376, Adj R’=.367
71EAFAE | -.103 .086 -1.189 236
7RI | 150 .081 1.855 .065
ayotoye) | AIBAFE | 326 094 3.481 .001
=2 AN E 438 .070 6.225 .000
R Tagmasad | 180 | 079 | 2283 | 023
A -216 401 -.540 .590
F=40.253(.000), R*=.503, Adj R?=.490

* 0 p0.1, ** p<0.05, *** 1 p<0.01
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[E 4-15] B2C H]

IN
v
>

F4 7199 AE AFYT JFE)

748 | 58 | EHHs B BEQ2}F | t-value | p-value
71X | -.062 .082 -.751 454
mza | IV | 266 072 3.678 .000
21| | ABARE | 414 .095 4.359 .000
7 F% 1556 | 490 | 3.177 | .002
F=16.779(.000), R°=.282, Adj R°=.265
ZIEAFd | -.135 .084 -1.607 A11
71V | 163 .078 2.104 .037
azey | AEAFE | 387 .093 4.176 .000
w2 JAE 185 077 2.391 .018
7R TagEsad | 130 | .088 1.475 143
A 1.092 511 2.139 .034
F=12.541(.000), R°=.332, Adj R’=.306
Z1eA T | -.082 .083 -.983 327
aqjoley | ZIVHIRFE | 219 073 3.003 .003
BElL | . [ AEARE | 613 .096 6.389 .000
7k J% 728 | 495 1470 | 144
F=24.161(.000), R°=.362, Adj R’=.347
NNEAFY | -.147 .086 -1.714 .089
ZIPRRME | 126 079 1.591 114
gqole) | AMEAFE | 589 .094 6.243 .000
=2 | JAE 177 079 2.258 .026
7R TogEsay | 104 | 090 1166 | .246
i 324 519 624 534
F=16.659(.000), R°=.398, Adj R’=.374

* 0 p0.1, ** pc0.05, *** o p<0.01

AEE mAle dFE B AHA] FF=(=4.176 / 6.243)°] B2B H|=Y
2 FA SA71E719(=3.822 / 348D Et =A YERYLL Qlo] AH|AF F4
Al &Este SarlerIdodl AAdAdel deFd AP He &
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i Est HE
e | S | BEEEs B EZEQ2 | t-value | p-value
71&2FY | -.022 .075 -.291 771
dzey | ZIWHARFY | 198 .070 2.815 .005
BEl | o | AEARE | 603 085 7.076 .000
7 A2 678 408 1.664 008
F=35.268(.000), R*=.331, Adj R’=.321
ZEAFS | -.214 .077 -2.778 .006
ZIHRRFY | 061 .067 912 363
mza | AEAFE | 492 079 6.226 .000
ek VN AANE .388 063 6.139 .000
M Tmed | 191 | 074 | 2.560 011
&+ 218 377 .578 .564
F=35.576(.000), R’=.456, Adj R’=.443
NEAFA | -.043 076 -.565 573
ool | JIWHAIRFE | 187 071 2.633 .009
BEL | L A | 732 .086 8.513 .000
7 A% 042 411 101 919
F=44.994(.000), R*=.387, Adj R’=.378
7NEAFAE | -.213 .080 ~2.664 .008
VR | .067 069 .970 333
1910]9) ANFAFY | 635 .082 7.735 .000
=2 AN E 1330 .066 5.038 .000
R Tagmsay | 177 | 077 2.297 023
A -.364 392 -.929 354
F=37.835(.000), R*=.472, Adj R’=.459

* 0 p0.1, ** p<0.05, *** 1 p<0.01
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webAl, 5091 o]

Ta7le71h9 4
A el miiase 7| d7HAIF ol EAS
AFgole EAHA e Aoz A=A

[E 4-17] 5091 o 714e] A=Fq AFg g TA A
a0l wiant AE
TE | 58y | 5HHs B FFQ2} | t-value | p-value
71X | 158 .093 1.708 .090
mza | JWVEIRFE | 537 .078 6.883 .000
=gl [ ABARAE | 102 105 975 332
S I% 892 | 491 1817 | 072
F=34.648(.000), R*=.475, Adj R’=.461
ZI=AFd | 100 .086 1.162 248
ZIPRAId | 303 .087 3.478 .001
mza | AEAFE | 042 .098 432 667
=2 JAIE 207 076 2.733 .007
M [Tagmead | 251 | 079 | 3187 | .002
& 414 463 .894 373
F=29.062(.000), R°=.563, Adj R’=.543
1A% | 150 .098 1.536 127
ol | WIS | 543 .082 6.601 .000
BEL | L | AEAEE | 070 111 631 .530
7HE 3% 969 | 518 | 1872 | .064
F=29.679(.000), R*=.436, Adj R’=.422
7148 | .100 094 1.058 292
7IPERRRY | 352 .095 3.697 .000
oot | AMEAFE | 025 107 233 816
=2 | SAE 235 .083 2.831 .005
M agsEmad | 142 086 1.643 103
5 574 .506 1.135 259
F=22.282(.000), R*=.496, Adj R*=.474

* 5 pd0.1, ** pl0.05, *** ¢ p<0.01
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ABSTRACT

The Role of Market Orientation to
Technology Based SME’s Growth

Kim, Nam—]Jin

Major in Marketing

Dept. of Business Administration
The Graduate School

Hansung University

The global business environment has been rapidly changing
especially in small and medium enterprises(SME). Leading companies are
expanding their market power based on rapid expansion of novel and
core technology followed by the fourth industrial revolution. However,
even though there is an increasing trend of Korean business start—ups,
their survival rateis low.

To overcome such low survival rate and to secure competency of
technology—based SMEs, the current study has two major purposes. First,
it examines the differential effects of the three different components of
strategic orientation on firm performance; the relationships between
technology orientation, entrepreneurial orientation, and market orientation
on firm performance. Second, it examines the mediating effect of

innovation between strategic orientation and firm performance.
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Using the data comprising 337 technology—based SMEs, the present
study confirmed that market orientation has a direct and positive effect
on innovation and firm performance.

Due to rapid changes in technology, some companies survive while
others do not. In such environment, the results from this study convey the
following implications. First, it shows how to support technology—based
SMEs from a national and industrial level, and policy perspectives.
Second, it delivers a message to the executives and their organizations
about how to keep the current or to be established technology—based
firms survived. Lastly, it also renders an important implication for firms to

make strategic decisions to move forward.

[(Keyword] Strategic Orientation, Market Orientation, Innovation, Firm
Performance, Korean Small and Medium Enterprise
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