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& 9% FEEL AN
£ RS dBHoR AAC 57 HER S4349
wee) 244 ot 3 N w5

2 AT AU A8 Al AR Fe m X Gkl g AT
2, AR THYHs 42 HaR ALl fo 7|EAAE e R
oA AE i AdafdAToNA EE53 FA7HFAe A4S B 8T

A A= 7197 BAle FANE S ¥4 (innovativeness), X

]_
# A (proactiveness), Y874 (risk—taking) 9] A 7HA &2 FEsF
T(EEA, 2017). AHAEL2 vg e 73S dSsta 454 deo F
gomx AAAREG AE7fe] Viess dRste fE fXE gEs)
e AFS deha, A E aHlAEe] ddte AEE A, =S
2, M2 T4 Mtes BEx=2 ofoltols AFsta s,
A o)Al A4S Fat] AMEE Ves EYstEe dkoln, ¥
rAdE 7199 dEsAEol B g Aol A wEe] AF KBS
al SAEAA S i des FskH AdS Fdee e 4% v
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= 5to] 7HA Sl 1 FAlE AlZel Fxdhs s olrk(e]grol, 2019).
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T8 EXEEL AT

- Nz Jlfe Fram A40m
A7) | D T

z2e7] 9 =9
R Schumpeter

sax(7) | SeMolal sEHeR A= wWsh) (1934),
R o Hag F7 FE4(2017),
AR | ARl weAstelE e wmaar| (2019

(7) M 38k AHA

Narver & Slater?} &4 HHE
T3 Kohli & Jaworski®] 75 <712 sdtk(Narver & Slater,
1990)(Kohli & Jaworski, 1993). Narver & Slater= A|&A| 4L 17
S8 Wgstel S ofssta nAE 98 o ge s Fxd
U= AAA AT AR g RS gpoteta, 4Al&% des @
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A7t T3 22 AR FE =9

2ANA del= ARAeE AT, A

Zol PFow wkgsh= Ml Fre o wgow st 4 3
A (Kohli & Jaworski, 1993).
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[ 3—-4] 7IEA @&l that =24 49

TH Z23 A9 s e
A B ek AU ES] 8
7] A A o] 5 o] =] (2011)
(10) pANE Ao gk AL ES] B | 17]3(2012)
= g oAx

3.3.1.4 3447 224 Aol

Tsait FAATE Qapl Z487) P AR Auep FHA

A7 A5l =4S AL ZAxF;  (Tsai, 1991). Venkataraman &

=
Ramanujam< A2 QQAJES txdtx=E Iotsty, AFA AR
24 FAREEYE, AVAERFAE, wEAFE, FAAEFYEFTY
AF7A G et vAFA Ax=HA AE, AT, g, AT HTE

TOE AFAGALHE SAHALH S
A A, wEr T o Aaddd diE FEAAAE SAHSUC
(Venkataraman & Ramanujam, 1987).

H AFdAE FYAAHRS SA467 A8 AFA e viATA A

2, F 8 AHglth

[3 3-5] g el gk 224 49

T EXEEE AT

nulE, FolE, dE5E, A
g 33t °] 1-9-(2009)
(8) AR, AR, A7, AFAY | azA2012)
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A, BT BTk BACIA AR 7 LA
o el et watel AARES el deFARAN A 57

A ERO ATEAR B4 Ans] gla) gL, 4y, 3
4, s, Agasel e MEwAs Agages, 1 A% [

AEE FAdo]l 1139 (77.4%), o1Ao] 338(22.6%)°.% el o
B2 20007} 578(3.4%), 307} 278(18.5%), 407} 399 (26.7%). 50

b 427 (28.8%), 60t o]4e]l 30 (20.5%)0. 8 FAHJTh. dhee
Z5a £l 1%8(0.7%), T £%°] 68(4.1%) LT E4o]
29 (1.4%), AT EHo] 7H(4.8%), 1 F dista ZHo] 6619
(45.2%) 0.2 A 40% olds AAYa, dgd EF(hetd A s
E3Ho] 608 (41.1%) 02 Yt 3EA AMddsE 1de] 517
(34.9%)0.2 714 =& H&S xgon, 2ol 13W(8.9%), 3d9]
1978 (13%), 4xdo] 798 (4.8%), 5] 8 (5.5%), 6d°] 8% (5.5%) 7
o]4Fo]l 33W(22.6%)o% ZAHAT. FHAY ZIAFE= N7 ]
106%(72.6%) 2.2 7b¢ w2 BlES AAPoH, HAVIHo] 4078
(27.4%) 0.2 A5}

5

[N=146]
Sig N = (SEA) MBS (%)
A 146 100
@A 113 77.4
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o] A 33 22.6
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2 Ky

S "Lzﬂ Al | Cronbach

° B R QB3 | ZEA Cr(');lb(?ch 'sa
Jl=XI&48 .286 .283 .640 571 .838
Jl=XI&A .218 .322 .598 508 .848
Eigen Value 5.224 4.983 4.002
2o H (%) 24.875 23.726 19.058
SH2AEH (%) 24.875 48.601 67.659
Kaiser—-Meyer-Olkin HE& HE&& = .923

Bartlett] IS AR DASIOIKIE = 2232.202, df = 210 (p = .000)

FHRAAG” ASE F BAE B Aoz, F o) ol W] 9lo
Al g T skt whel thE WM oW ®iglsleA et g2 W)
o] Wkl FEE gu3tH($AE, 2015). ARTA BEA A WMSLE 71
o] A AHAEE gtow FAudt=d, e 0014 +1 Abe]l2 ey,
Aol ddl ghol A S5 HFE Atole] Ad #AATE vy 2o

(Judge, Griffiths, Hill, Lee, 1980). @A+ 2 55 A#AdAAE Adsl=
7l ARASrE £0.2 viRtol FddAZE Ao glvkal B, £0.4

kol whe Ay, £0.7H|vkold tA F2 AR B o e
H (AL, 2003), £0.97] 5] =& Al £0.90]F01A Wl =2
FHBRAR Bk e WgE Fe] Al grel 0.80 oltelEtd o
FAAE A 4= dth(Judge, Griffiths, Hill, Lee, 1980).

2 AFNAE 4 AFES AdEdA Fg90s fete] BEd 2 s
BAS 2 dA4E HFETS A CE Pearson A##A A4S 213
&9tk (Judge, Griffiths, Hill, Lee, 1980).

il

A, W) AduaAEs Ay okl [ 4-4]9 2 dEHoR
%



&

)
o=

o]/

0

141

144
5225
.000
141

144
.090#x
.000
142
.61 8%
.000
139

5tef v
145
485
.000
143
470+
.000
143
343
.000
140

I<]

146
6545k
.000
145
D28k
144
A6k
144
4405
141

H15L7] 9]

D=

.000
.000
.000

144
144
AR
143
A1 T
143
142
369
139

A
A

HA T

-
-

¥
¥
T

Ag ArHoz A

Pearson
Pearson
Pearson

)

Nlo
T
ol

4.5 7}

of Aol M v @ol AREEH,
_29_

=]

QLN

&}
€1

NEE!

[e)

R

3] 7] 4]



)

P
file)

min

4r
Mo

-

SHoh (S 2] 5=, 2015)

o o]-&

]

(o]

e

4
Mo

o}
ol

Gis
B

st o

)

<, 2013).

i

Aol

VIF (Variance

121

o

o
i

2%
A5 o

Ho

1l

39

Inflation Factor® VIF Zko] 100]

o2 Austtp(o]dd, 2014).

4.5.1 Z47F AAle] S5 AFARA, 71eAFAY, FE9Te BA

Aoltt.

2

P AT S AFAFA A A(H)Y FFE 7

7Hd H1

6obﬂ oﬂ

7k H1-1 :

LSS

—

;.AE

3

o 4(+)9

ze)

LOO

X

17

o]/

o

7k H1-2 :

w
NP
el
_fOO

7k H1-3 :

0SS

—

;.AE

ool

R

-
it

okl [

A FE= 0.558% YER}

31.2%(RA#=0.312) A93l32 2}, Durbin—Watson

bolck 2 73

AlE

o

™

o

AL A

&

A5 2ol

1.949% 7]Egko] 20 7] wZol zF

-
T

_30_



st

e}

Durbin—Watson

1.949
352 .000(p
|

=

M

qo] 7hs

S|

totaL s

CNCS
& of
" NB
N B

57133
20.812, 9]

[e)

T

9

1

k<)
H

R

X
s
™

0

X
o

297
Ay, Fat

R Al

312

R

o
o ©

S
oS
o

N

—
= | X

=)

N
1
X [ &
| o |
o
_i o0 | —
o | » | » |
= —~ |
—'A

ool w©
2| <~
Mo | 2| S| =
— | o] |
X | Q| | ©

.058a
4=61o A BN L

n 780

-
st

[

< .05)°0.2 YEI}A, A0l

3t}

o)

o

w3
A4

1]

q_mo

4-719] A

-
st

[

0015 YR} 7R H1-22 A= E ]

o

T

3.403, pak

[e)

T

A3 a4k

o]—z:;l.

5ol

KeR
T

024% veht 7Hd H1-3

AL tgko] 2.2900.2 pite

T

L

.

o

oM A

-

0002 YERY 71

[e)

T

Aok el AHALS tEke] 5.5390. % pat

EX
2

f

A79 5072 0.1EY= 25 A =4 YEhy gsa A

2

ol

v
B

el
Y

_31_



=3
N
|
ﬂ
o
A
N
=
o
.
I
oX.
&
>
o3
D)
o
ox.
lo,
r 2|
)
=
=
g5
X
-

Hxs3t A | 233 A TG SAHF
=3 t | frelstE

B |ZFex H e} 2 | VIF
() 1.332| .324 4.113| .000
HHA .398 074 A11 5.359 | .000 513 | 1.949

1

Ad+4d | 363 107 .347 3.403| .001 479 | 2.086
A4 .229 .100 227 2.290| .024 507 | 1.973

Al ZAEE

227 , p=.024

. golo|E g

7Hd H2 @ Z47F AL ZleAZFA B(+)9 dFS " E Aot

744 H2—1 @ 297k Ao AL 71EX gl B(H)e] S
"3 Flelth.

A H2-2 A A4S 9ABRA e NeABAel A(+)e] o
e 12 Rolt,

7Hd H2—-3 ¢ A7 AAle] A2 7eAddel d(+H)e] Y=



nE el

a7 e

ofel [

0.509%2 eI, =

Aletelty. 1 A

o

25.9% (RA| 5 =0.259)
1.8202 ko] <} 7]

bl T8

S

[e) Z A~ 2~
s THEHRFE A

P
T

=
=

-
4
Mo
J))

Gis
B

=
=

kol 29 7MgEE Zxf

==
LN

-
s

Durbin—Watson

B

e
&

B
fiTe)

7ol
"

oase

T

-

Durbin—Watson

1.820

Y
& o]
o N
N B

67165

Mo
3
~
W

rvzel

X
o

.243

R A&

.259

R

.509a

B 7

i

ozel

% Aqr

T Mo

< o

=

Feloe

2 15.996,

R, Fgt

e

000(p < .05)°o.=2 YEYA, 3 FAo] mdlof Z

ATt

W
w3
o | S
o= |

©

D
| <

LO

—
R
B
0 I
Ry ~ | ©
| »| »| =
i — |
N
ml LS| 3
Ho | © | @ | =
|~ o X

~ | T
o_woﬂﬂwﬂwﬂb
) X | X
nl
—

_33_



[ 4-10]9] AlIFE 3 FH7HEle]l £43 7R He] 4
HAE otk A3, AT 1@k 2.435, pake 0162 YERY 7}
% Bt =, A8FES A At AEAEA o
FolxitkE A& owmjgit) Eg YAl tgho] 2.8219% ptd .005%
et 7Hd H2-32 AgEdn a8a AFHAELS take] 4.5642 =2 pak
2 0002 YERY 7Hd H2-12 A=, FasAls 134, g8
A, sA Aol Z+zb 511 483 504% 0.18TF 5% w9 =4 e
Aol FA7F ikl ddko] 7hs ettt

(% 4-10] Ze7h A4 S49 71&AaA el WoAol gg A%
_/F.

H 3t A | B3 Ak T FAZ
2y t | TEE
B |Z&Fox W] E} =} | VIF
() 1.375| .384 3.577 | .000
Z1H A .397 .087 .360 4.564| .000 511 | 1.956
1
7344 | 306 126 .258 2.435| .016 | .483 |2.072
RN .337 120 .292 2.821| .005 | .504 | 1.983
a. TEHEW V&R A

&R

_34_



ol
| (el Fee

E EHEREE
Ne Bl F(+)9 9
2 v Aol

7} H3-1

7} H3

,_.,mo
e L i
,_._mo X0 Ee En_ r -
7 P w57 Lw %5
+ 2 ) B :
0z SETT = 5 7| :
3 o o < ;oL i 17rm
; x ﬂi%imﬁr@ d | B2
—_ <« o= o _ :
70 3 o AR T oo D " £° ;
oy = o = > 2 :
~ o o Gis o e oF o B - _
: mu o = 5 = B o A o}
o}J "o Bo W A P - :
2 PlEatr f :
AT O_L b ] _E ,UI Iy o N ﬂ ()
~ T oo sy 1% N — ) = 29 -
N X0 =/ B e . 0 = E |
3 AT %ol i S (e & o._ o~ —
B JWL T N X < P 7 :
: 23 p M w T o © o))
T B 9 o = : Mn 2 : :
Ao = d o B £ F
%0 K mo W o Ko & 4r W a R p E ,
}ﬂePﬂ 4 I Mo o & %= - Jnﬁ
258 i S 5 A " f
o R N o} B ¢ :
ry 9 B N E : J_m,u
52 - R m% j o I o | B <
. = G % W 'k |5 -
~ —_ T AR ® y e : ;
o B S . Ao
_ _ G T an B & N - :
. - : p i 4 o\ N <A Th
T s *O m o roAr ) o Zle : :
T . I o = No ,ﬁ_ = ok I~ D EE :
—_ )l N ,UI 2 : H_I
~ o) N 3 o : :
: - <5 3y 3 A~ — )
%o <A g | = m. , T : :
: =¥ L S ol | s| s
e A o < <t o | 5 MTﬂo B
KON A4 =228 i :
ey P om BN - s :
A= ) : _
r 3 :
A W ow nf B — T
T Mo &
s -

_35_

.OO ) :_ F/] ﬁl ]
) }1\_ ]



.000b

%
11.606

pu
L

5.284
455

bl gl

o

A

3t

s
==

3
134
137

17 4l

).
15.853
61.016
76.869

o

A

4-12]

J\:‘JL_
317)
@
2

[

-
st

[

_36_

TR OW R BT o o | x| -
N oo T | 2 58|38
‘ul L.E :i 0t o 50 o — | &N | N
1roo1_.A¢|.U| ATn_mo} 0| < | o~
ST ERE o =l Kl 8% %
© M oy i 1=
o|J o
A = =l L L]
g™ A& T = | - S8 3 3
. o R K ! .
a X oo = o) = QI =
6’X4tﬂ ;ll.V‘ N | —~ | N
o o= o o) B ol TS
S Moo XM g~
OEO_E = dl __lmﬂ‘,w — | ™ o
LAJ.OOtanE]A = | B
7«.” MT H_AIO ]rL MM 1 on ﬂ_mO _uﬁ
A I A N T
o P Mo R =ld 28 5]
CF T BN G, I
N — R . = | M
Wm&mﬂﬂ;u%Almﬁ ﬂlm.ow ~
Jlloo M.h\ S| 0| m| o
. N 22 o || =
mﬂdrﬂr.ﬂq_oAM lg [ BT = 53
] R .
ﬂHmMaLo_LH%mM ™ -
ﬁa%ﬂﬂoomm_b.} n )oMﬂ
| N T
S S S R B B
g BT R m HlE B[S R P
ﬂﬂmmﬁﬁﬂl% ' -
—_ o)
%q_o%7ur@ﬂ -
e s T s T e




[ 4-3] 7 B S43 Zd83 Al g 7 s 2

~ 327 , p=.004
SEEEIR T seam

044 , p=.688

. golo|E g

L]

d

------------------------- > HiRolo|y ¥

4.5.2 NZAARA, 71eAFET A4 BA AP 7MEAF

7Hd HA @ ABAFIL ZGATe Z(+H)e 9FS vA Fold

FAR AL ANAFH 2R W s Flstr] el A
S SPNTE, FAAHE THEUTE Aot de3ARAES AAES]
o 2 Adbe ob] [ 4-1419F Zvh YW AGAGAE ) FEH
T AT AT 06182 UEha, SRS E THUSE
38.2% (RA|5=0.382) 493}l At} Durbin—Watson= 2.080% #ko] 1}
oF 7]=gko] 20 Wi ZA st AE TRl AuaAvE flvka ddse

m, oz fARgoe] Agsith s)Xo] s st

_37_



[ 4-14] AAFAL FAA3] Ao de 2E .0

o]
) FAwe .

. R R A& | =39 R AH ;i;—ff—i;]]- Durbin—Watson
1 .618a .382 377 58904 2.080

[}

b. WA B4

H

a. A2k (), ARAFA

[ 4-15]clA ®AHEAS A¥EW, FEe 84580, §oH& gho]
000(p < .05) 0.5 VpehbA, FFade] mde] #gstria wrehet),

[ 4-15] AATFE T FFde] @A gigh Skt

A
2y Al =g A= B A F Sol3tE
3] 7] 29.347 1 29.347 84.580 .000b
1| &= 47.534 137 .347
ZA A 76.881 138

a. AS52k (), ARAFA
b. TEMF FAAE

[ 4-16]19 AFE S8 A13AFE FAR Y] FFAAE Fotgh
A3t 9.197, pat2 .000= YERY 7 H7S AEEAT. =, A
AT S = At FIA A7 Fokdve A on gt

[ 4-16] A3 3 83 dAd et Al
HxEst Al | EZE3 AT A8 FAF
=3 t | relstE
B |EF2A ] e} 32k | VIF
(&) 1.006 | .287 3.507 | .001
: A FAgA] | 676 | 073 618 9.197 | .000 | 1.000]| 1.000

_38_



Aot

]

|

33 Zdd kel Bl o
R8T B(+H)9 &S v

HlRololH ¥g

[e]

|

1
618, p=.000

[¢]

ke

4—4] NEA
D 7= A A

ARz

R e T T T g

7H4 H5
AT 714

o

el

chnl
4r
Mo

s

4-1719F

-
it

}

obgf [
9] b
27.2% (RA5=0.272) A"33 ). Durbin—Watson

1
s

. 2 Az

ak

==
LN

1.967% 7]
ok
o}

Durbin—Watson

1

s

o N

~ of

o N
N b

5oy,

0.522% YE}ar,

o] 7}&

T

A=
T
34

Mo
3
~
W

rvze]

X
&

A

-
1o

/g—

Sht}ar

R A&

1-17] N1 EAFAS FAe] B BE mEa

7
pShels

3

]
H
¥

[

7‘8—

R

]

o

_/'1
R

n 7

1.967

63610

_39_

.267

272

.b22a
A (), 71
b, W Fdd 3t

=
-

1

a. 9



[¥ 4-18]0l" EAEAS d¥ny, Fge 51.939, F98E kol
000(p < .05)02 YEhA, 3|7 He] e Age Ao vyttt

24 A e A5 3 oA F o 3E
3] 21.016 1 21.016 51.939 000b
1| =z 56.242 139 405
2 A 77.257 140
a. A5 (*‘* 7= A A
b. E&H *éiﬂr

[ 4-19]9] A5E Bal AEAFHH T4 dFRAES sotd
A¥} tHhe 7.207, pEkS .000% YEY 7FH H8L AEFHQITE =

SARAE BA AZGSE 3T} Fohths AL vt

[ 4-19] 7I=AFAAH g Aol tigk Al
HEEs A | 2E3 A TAA A
=y t |fregE
B |Z&Fox ] E} x| VIF
(5 1.606 | .282 5.691 000
1
712184 | 505 .070 522 7.207 | .000 |1.000] 1.000

_40_



[1% 4-5] 7l=Ad3 Fddate] aACd g M A5 23

. 522 , p=.000 L .
J&xEd HEg

. golo|E g

153 397t AN £33 FAYTee) AN AFAFY A
2ol o AEAZ

FA7F AA S0l FAAd el A= JEFS ATl st
a7t A=A AFsk7] Y8, Baron & KennyZF AQFeE 39-A] 5 H2
) 3

(Baron & Kenny, 1986)°l uw}z} uH7H§_er RS A

Ml Ea RS T e 3w WS Bate] Aol o] FolA

d, 1A= ARAMS T3 5gW 7} u] 7| el &

ok J3ks WA oF e, 2ANA A SHWFTE FEHF fro S
FFe WA oF dtar, 3PAlNAE SHHFG wIfHFE T T
T3] A S Akl w7 grt SEHE SAXH R ol 4T
S A=A Fsjorstth(m ¥ E, 2015)(0]dd, 2014). o] wl A 2¢-A
| HEA A =E5E SHEFY IAAFHS A 3PN mExE =
HH o | AAGEY Aokrt sk, ol#fd viNay AEWHE A
gate] Wi TS st=AE I ES SHTHEAE, 2015).

3TA EAAN wisfRiQle] FERll et FFS MAAT HYW



749 A sha, 59

v 2 A9k 23 A vlE] A AS-

H
T

=} O
By

¢

o
o)
oF

—_—

cal
4
Mo

-

T

a3 A

3o i

%

o FgAhete] AN A
o FgAtete] AN A

31 g3Pdviele] AR AV

2020)

i)

—L

DT BAY S43 ZdAdTete] AN AR ZF YL
A ES & Aot

(s

1

o
pul

714 H6-1 :
7hd H6-2 :
714 H6-3 :

nfj 7} 2}
74 H6

LN

)=

R
N THHA
= ol ] w2
B o] ®Y R
Tm |[RE<TE |RE
X =4 %@+% %o T°
— = + = 3o ~ om
k) < <
w7 IR R e T o
wru | e \ﬁ 7o 1 X %o|go 1
T T mE WP =D
- HT_ E_l ) ‘Nx_ LMO HM B M.A»o
N ,ﬂ ~ — o°— X° — o° ;I/‘VI
el o
TN e | w Tx 7| &*
1) ﬂ A.##! ‘_lw_A.O ‘MO __AO
_ & | N ey
m % (- O T I
N ]
x Ced e
~ ™ =
Hir o
No A= ~
I_ﬁﬂn H_l W»L ﬂ.o
~ e 0
—_ G ul —_— =
J‘ﬁr \W T % \_,O \umo o
— m Aﬂﬂf A il jo° ﬂA_.o
g2 ﬂn re
| B T .
- g3
N c.:; o
T
n J
> S mﬁ <k
s w0 w |
r

B

_42_



el

B

th(7}4 H1-1, H1-2,H1-3).

3l

B

Al
= =2

R

4-21144

=.001),
.024). 1

= A31(t=3.403, p

ol =EEA0H(t

2.290, p=

e

o
00

,._mvﬂo

o
o)
oF

Br
2o
<
wr

0002 LHERLE AA A ol

5.359, p#<

KeR
T

2l AFHA tak

44

7

R R

2~
T

e

31 geldstele] B APgIERde) iy

0

4

pa—

A

rge]

7t

oy

4-211 %

-
it

[

Cill i o | 2P
= x| e @
1o — | N | o~
Lo | m | o | oo~
T | oS3
0
io . . .
W
o S8l 33
o) Sl el <
oF
[ap)] ()] [ap] (e
— Lo (] ()]
= b I CE R B
<t Lo [ap) [a\
&
=
gy SIS
ﬁw = oA
il MEERCEES
B
—_
W Aﬂ <+ | < |~ | o
T N>~ O] O
B 2| =)=
ey &2
N
RIS R
[ap)
ey IR R B B
\MO
Mv/u X MT °
o Nro ﬂﬂ N2 NL
_E | R RR R
oF

4.5.3.1 FA7F BARAD T F4E3 3 AZAFAE S vi7fas

teoz g

AT,

zkol 38.5%¢ A

4—-2213 7ol yeRd 3vAle] A RAH

-
st

[

Wee A m g

3] w0k

Pdel mip

3

1

AR AP

4-22] 2247} Apgale)

-
It

[

_43_



5 R T4 R A%k .
3 Lo -
3 R A FES w04 Durbin—Watson
1(2e+A) | .367a| .135 128 69770 5110
2(3%+4)) | .628b | .394 385 58587 '
a. ASHF (), IHA
b, dSWHS (F9), AHA, A1AA A

Faus FAA

[324-23]1¢} 7Zo] 3WAS Fgte 43,9540]3 §o]8-F Zto] p=.000°
Z Yl BE @o]l A8 FolaE st Jde AeE dHEY, =E5H

s1740] walol AFsicin & 5 ATk

(3 4-23] F37 ZsPdaiele] Ak APg=aRde] nilas) ikt

e Al ot A% | Al F e gE

3] 10.308 1 10.308 | 21.176 .000b
1A | zkxzk 66.203 136 487

A 76.512 137

3] 30.174 2 15.087 | 43.954 .000c
20394 | zA} 46.338 135 .343

A 76.512 137
a. TEHAS 143
b. d&H (), FA
FEWE (), AFA, NN

[¥4-24]3F o] 2vdtAl = 2FHA 9 tiﬂaﬂ1ﬂi«%ﬂ§%m)
gkol p=.0002 Yelgta, 3gtAlME AR ST t £
ol ghE %hlp(mw%i4ﬂ%ﬂ-%“ﬂXﬂéﬁwlﬁ%ﬁﬁ:%
yhepo]l HAA AFA G SN ERI = AR BA T

TEAAGL dutg oz AR QI (VIF : variation inflation factor)
gro = st VIF gho] 100]delH thsgadde] EAlsks o= 11
F3H(R.R. Hocking & O.J. Pendleton, 1983, o]¥ &, 2014), VIF A4
7F 108t worn g tsgAAde A7t §le Ao ekt

_44_



P
T

a3} A

=

S

EE

go] )

Durbin—Watson

2.077

Pdel v

3

Zkol 39.1%9

3

Sl

H

ol AP

oA

pu

Al

G
& 0]
T NH
- b

67302
.58263

1 R
ol APEA]

el
A

a5

bu
T

5 sl

o

A

st

™ Mo

7O T

A=

187
391

| S =22
Ny o N | N
wo | © By I Y
zel ()
AR B
ﬂOio = Q| X
g SIS Ee S
R |22 222
N | AN || | O
OO | —H | O
= Ine|e|n|e
O | F | | | D~
A+
= S 53
Ne | R « =R
B
—_
X
F 19528 5| 8%
T[22 222
22|
N
EB% N
= 2 5
= !

2+ 4

A
R A&

.193
400

).

4-24] QA4

-
it

[

0

nl

7}

A

R

.439a
.632b

4—-2513 o] 39Ae] 4

e

-
it

4-25] ¢

[

hya

4.5.3.2 FA7F BARAERT) A A9 3 AFAFAE S W as

Heow ul

A TH.
[

3(3%-AD

0

o

7FA AL it

1(2<-AD)
2(3¢+A)

0

X
,_Lmo
~
X0

<

n_mo umo

A A
=B B
e
oF oF
Oyo ‘_Ir‘_y|

~ ~ o

44

Ay, OF
L%
AR AF
= B E
N N e
T T Mo

S a J

o

E A2 p=.000

3}

=

45,2400]3. 9]

[e)

T

4-26]1¢F o] 3@AS] Fik

-
st

[

e
B

2y
=
4r
N
A

o)
oF

"
1o

pH
adl

J
~

o] miyEs} AR

3 s duiele] Al AP
— 45 —

T St

=
T

5t
A%H

Foh o

S

T

k<)
H

4-26] ¢

o
E

[

=

=]



23y Al ot A% | BAl F o g

3] 14.826 1 14.826 | 32.733 .000b
reegA) | A 62.055 137 453

2 A 76.881 138

3] 30.714 2 15.357 | 45.240 .000c
20394 | Ak 46.167 136 .339

A 76.881 138
a. TS TR
b. dEH (), ARFFA
FTHAS (F5), ARRFA, NFAGA

[3£4-27]2 Zo] 2@Al A= AT t
#ol p=.0002 el 3eA A=
gl wE FolgE el A4 p=.047 p=.0002

>
r
do
e
oy
5
oX,
b o of
>
o
D)
o%
2,
o
—

A o) AR ATk WA AFAGHL BRuAE
A7t e Aoz FAHIJT YFI3AdL dutdoe=zm EAkEAaql
(VIF : variation inflation factor) #o.% Z4sl™, VIF ko] 100]4o]d

tsgxAo] EA8t= Aoz 7F3H(R.R. Hocking & O.J. Pendleton,
1983, o]d3&, 2014), VIF A 57} 108t dormz tpEF Ao A7}
= Ao=Z YEwT,

(% 4-27] 1837} eaviele] WAl Abakge wilas) A5

HEF Ale |EF A S T FAZ

=y t s
B | #Fox| #E = | Fx} | VIF

(AF5) | 1.648 | .347 4.750 | .000

20287

A4 497 .087 439 5.721 | .000 | 1.000 | 1.000

4 655 .334 1.964 | .052
@A gl 178 .089 157 2.007 | .047 | .722 |1.385
Al A gA| 585 .086 535 6.841 | .000 | .722 |1.385

4.5.3.3 FA7F BAHA) T Z483 3 AZAFAE S vi7fas

_46_



ooz u) el

S TH.

ztol 39.1%9 A

3L
=]

H RA|

O

i+

s

4-2813} #o] el 3e7 9]

-
It

[

o
M

ol AP=Edel mizhast

A

vk

Durbin—Watson
2.061

70662
.59180

110
376

A17
335

R
.620b

.341a

1(2¢-A)
2(3%HA)

i
w B E
N N 4

T T No

S8 O

o

E w2 p=.000

3k

=

42.2430]31 §-9)

[e)

T

4-291¢} o] 39+-AY F#k

-
it

[

9L, E&E 5740l

i+
ol

k!

R

dr
NR

g3} FAHEA

apge] v

AP AP

4-29] 3 AVdTele]

-
It

[

e~ ©
,_ﬂ_.% %
o
N ™
Lo <
= | = N
o~ N
— <t
B | o -~
ﬂ69 o | o
> | 2 >~ | 0
1 < | @
2] =
i © | - 0 | o~
07133233
e = S
o Ol ol o] o o
Pl R S| ©| 0| 0| ©
M| S| | 2|0 |9
= LS| >~ ©| |~ ©
||| ~| Q| |~
— |~ = = =~ | =
K ||| X | R
W T e | "
0
P

1reetA)
20394

70
0

X
~o
=

T %0

Faled
s
£)

o ™

SRR AR
AR AF
w E E
Ar N 4
Mo & Mo

S a J

il
o

o
)

3

—_—

B
1

1

4-30]13 o] 2vtAlA

-
It

[

°] p

_47_

0002 YERaL, 3ekA ol A



Btk A7 Al S48 a9 FAA8
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B |&Eex| HE o= FA | VIF

2 (25 ) (_*Jfr) 2.119 | .356 5.960 | .000
SRk .380 .090 341 | 4.237 | .000 | 1.000 | 1.000

&) .867 .340 2.551 | .012
3(3AD| A4 .065 .086 .058 758 | 450 | .770 | 1.299
A FA ]| 646 .084 590 | 7.674 | .000 | .770 | 1.299

deAor 7Hd H6-1(HFA), H6-3(HA) 2 v &47} A
= Aoz, He—2(ddsd)= 2zl a3t sl Aoz vey

W owEbe TR AEE AT AP A A kelke] Bl A
A& el miast ddste] M AR AaE aofithd [19 4-6]
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Hxsst A (233 A TG SAHF
g t | FegE
B |ZFex H e} 2 | VIF
=) 1.375| .384 3.577 | .000
X1H A .397 087 .360 4,564 | .000 511 | 1.956
1
7344 | 306 126 258 2.435| .016 | .483 | 2.072
A4 .337 120 292 2.821| .005 504 | 1.983
a. TEWF Vs A A

4541 FQ7F AANF AN FAA8AH 7 Vs

A Wi a

So7 wjylate] g9ls 9J&] 2uAdA AIA I AEAS A3s)
At [3F4-33137 #o] 39Ae F£AHE RASy #ho] 29.7%9 AHeS
7FA1aL Sl

[3E 4-33] XA} AP dujete] Al 7 gde] miplaa) B gk

” - | TRER F33ke] |

23 R R A5 Az T3} Durbin—Watson

124 | .369a | .136 130 69638 ) 074
2(39+A4) | .555b | .308 297 62565 '
a. dZWI (45, AHA
b, ZW (), 1HA, 71eAEA
O e
[34—-34]19F 7o) 3TA9 F3te 30.2040]1 o3& zko] p=.0002
2 BE el SA4E FYaT Fel dvha i 3 4 Qla, =EF 34
Aol rdo] Agtsirtal o 4 9t}
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[ 4-34] 2333} F3hdziele] FARI 71ex1apgde] vl Fakead

23y Al ot A% | Al F o gE
3] 10.443 1 10.443 | 21.533 .000b
1A | zkxzk 66.438 137 485
2 A 76.881 138
3] 23.646 2 11.823 | 30.204 .000¢
2034 | A 53.235 136 .391
2 A 76.881 138
a. ASWUE (), WA
b. dEWHF (F4), AHAA, 71€X34
CEEWS FAAE

[3£4-35]3 #o] 2@Ald = AFHAE t SAFN WE FSE @
o] p=.000=2 Wb, 3TAIA = FHF t SAF BE fFogE
#tol p=.008= e, 7lsAdHe t A 9]
p=.0002= ‘/}E}‘/Hﬂr. FA7HEA S I FHAE A A
A T7lEAFAE S FREAMAERE e Aom EAHINY dssAdS
Autd oz Kk @ 91(VIF : variation inflation factor) #Ho= XIts}
W, VIF gko] 10°o]delH tsgddel EAst=s Aoz F3hHRR,
Hocking & O.J. Pendleton, 1983, o]¥&, 2014), VIF A57} 102 w

v tgeedded A7 gle Adow yEiEth

[ 4-35] 21343} Jebaiele] ApIA] 7Kgl vl A%
5

HEF Al¢ |EF A 2.9 TAAL FAF

2 t e
B | EF9ox| HE == | Zz | VIF

(A4) | 2.073 | .336 6.177 | .000

229

A .392 .084 .369 4.640 | .000 | 1.000 | 1.000

(A44) | 1.043 | .350 2.982 | .003
3(3e-AD| FHA .220 .081 207 2.703 | .008 | .868 |1.152
71 A 84| 430 074 445 5.808 | .000 | .868 | 1.152
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o wijaate] sQle flste] 2eAldlA A T e 2d

skt [3%4-3613 7‘01 Uebd 3eAe] A4 RAE #he]l 39.1%2)
AmegS 7HA A Qlrt
[ 4-36] 35737 Zd37ete] dAlIM 7ke3de] nivlat = ack
i - | FAER 3% .

23 R R A& A gZox Durbin—Watson
1(2-A) .439a .193 187 67302 5 077
2(3%A]) 632b .400 .391 58263 ’

a. dEZWa (A5, 9aLEA
b. dlZW (A4, ATSA, N1EAFA
L EEWE AT
[F4-37]9 o] 39A ] Fgke 45.2400]31 §-91&8F zko] p=.0002
2 EE Fol BAAH fogE S vt #w JhssiH, =59 SAA

o] el Hgtsirta & 4= Ut

[ 4-37] 19733} diele] Akl 7ieAaPde] wiviast FAkiA
2y Al 3 A= | B Al F o gE
3] 14.826 1 14.826 | 32.733 .000b
1A | zkxzk 62.055 137 453
A 76.881 138
3] 30.714 2 15.357 | 45.240 .000c
2034 | zA} 46.167 136 .339
A 76.881 138
a. ASWS (35, AB5A
ASW (F5), ABHFA, N1EATA
FEag F4 7
[£4-38]3 #Zo] 2dAd = A8 t SAF wE FolgdE



gkol p=.000= uEpstal, 3eAllM = AFzdFEe] t AR e
o5 gFhol p=.047= Yl 7lEAFA Y t SAF wE FoFgE
#ko] p=.0002= Yeuth F7HE4A £49 AT
o #ANA 7EAF Y-S TR/l ERIE = AoE FAHAT ts
AL ARt os A A RI(VIF  variation inflation factor) #ke
= eshH, VIF ghe] 100]dolH traddo] EAsts Ae=m H5-3)
Y(R.R. Hocking & O.J. Pendleton, 1983, o]¥&, 2014), VIF A7} 10
o gonw geeiddel =7 fle AR yEkst

oy

[ 4-38] &7/ 2 Adaiete] el 7Iiex1@del viphast Al

HEF Al¢ |EF A o o] T FAZ

ok t | me
B | EF9ox| HE == | Zz | VIF

(A5) | 1.648 | .347 4.750 | .000

229

AdTTA 497 .087 439 5.721 | .000 | 1.000 | 1.000

4 .655 .334 1.964 | .052
@A gl 178 .089 157 2.007 | .047 | .722 |1.385
71&=A| A 585 .086 535 6.841 | .000 | .722 |1.385

4.5.4.3 FA7F BAEAD T Z483 3 71eAFAEY Whas

oz uiazte] &21S 9ste] 2vhAlolA AN FJARAS A
sttt [4-39]13 o] vehd 3vAe] +=A-H RAly ko]l 37.6%9
A 7HR A 9l

[3E 4-39] 213} AsPdujete] Al 7Isxgde] mpllaa) B gok
_ - A% R =217)0 .
23 R R A& TX:PQT g%g; Durbin—Watson
1(2<-AD) 3418 117 110 70662
2.061
2(3¢+A) .620° .385 .376 59180
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¢ FENF YA
[F4-40]9} o] 3@Al9] Fzhe 42.2430]3 593 Fho] p=.0002.
EE ol A4 woas Sl dota #dd ¢ glon, a5 3

[334—40]82 3} ZPdsiele] wAllN 7 KeXabde] miplaat Sakta]

2y Al 3 A= | B Al F o gE
3] 8.963 1 8.963 17.952 .000b
1A | zkxzk 67.906 136 499
2 A 76.869 137
3] 29.589 2 14.794 | 42.243 .000c
2034 | A 47.280 135 .350
2 A 76.869 137

: (&), gl
b. Oﬂ*tﬂ—’Fi (=), gl
c. THWF FHA

[E4-41]3} o] 2@l = Halde] t SAZ We s @
o] p=.0002 eI, 3gAAE=
#kol p=.450%2 YERtaL, 7= A 3
p=.0000= uetgt. FA7HEA SA49 a4 Fdd
A 7lEA RS dmaRTE e AoE FAHATY. deeddS
dubq o2 AP QI(VIF : variation inflation factor) #ho = Feks}
W, VIF gko] 10o)%ol¥l tsaidAdel EAlste oz FFshh(R.R.
Hocking & O.J. Pendleton, 1983, o|¥3&, 2014), VIF A7} 10Kt &
ovE e dded A7 gle Ao® Yt
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ABSTRACT

A study on the effect of founder's
entrepreneurial spirit on entrepreneurial
performance : Focusing on the mediating effect
of market orientation and technological
innovation orientation

Kim, Jong—Man

Major in Smart Convergence Consulting
Department of Smart Convergence Consulting
Graduate School of Knowledge Service
Consulting

Hansung University

In an era of rapid technological and market uncertainty, it is
virtually impossible for SMEs to provide timely products and services
that customers want.

Even if the government's numerous start—up support policies create
a technological development environment and circumstances, even if
the company spends a lot of time and economic time in a globalized
business environment to develop innovative products, new products,
and innovative services, if its own technology does not become the
standard, products and services will not be available. Since the
difficultly acquired positioning in the market can be lost, the
probability of surviving in the infinitely competitive market will
increase when the company has adequate technology and market
capability rather than focusing on technology without market factors.
Therefore, a study on how the importance of marketing activities,
which 1s a market factor, is accepted in order to survive In a
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competitive market even for technological companies that emphasize
only technology, and how it can be used strategically in the market is
an important study in start—ups in an era of uncertainty. It is
recognized as one of the tasks. (Jeong, Gi—soo, 2014) Nevertheless,
studies related to entrepreneurship, market—oriented, and
technology—oriented  entrepreneurial performance so far are
insufficient.

Therefore, in this study, the correlation between entrepreneurship,
entrepreneurial performance, market orientation, and technology
orientation is mainly compared and analyzed through previous studies. To
analyze the attributes of entrepreneurship, market orientation, and
technology orientation, which influence start—up performance, suggest
implications for setting up a start—up strategy and approach, and to
study the rationale for its use leading to start—up education and support.
did.

This study is a study on the effect of founder's founder's spirit on
startup performance based on previous research. It was conducted for all
age groups. The questionnaire was constructed based on the previous
research, and the questionnaire was composed of the items verified in the
previous study and the items supplemented and modified according to the
researcher's judgment. Data collection through the survey was conducted
for 9 days from October 4, 2021 to October 12, 2021, and 146 survey
results were obtained, and a total of 146 valid samples without missing
or outliers were used for the study. A 5—point Likeard scale was used
collectively for the scale of all questionnaires. For the empirical analysis
of collected data, line frequency analysis and factor analysis were
performed using the statistical program SPSS 22.0, followed by reliability
analysis, correlation analysis, and regression. Analysis and the like were
performed.

First, all attributes of entrepreneurship (innovation, risk tolerance,
initiative) had a significant effect on market orientation and technology
orientation, but only risk tolerance had a significant effect on startup
performance. These results suggest that entrepreneurs with higher risk
tolerance have higher entrepreneurial performance.

Second, market orientation and technology orientation had a positive
(+) effect on startup performance. This suggests that both
market—oriented performance, which focuses on customer service and
marketing, and technology—oriented, which focuses on product and
service quality, increase entrepreneurial performance.

Third, market orientation and technology orientation are mediating
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factors n the relationship between entrepreneurship and
entrepreneurial performance. In the case of market orientation, market
orientation has a direct impact rather than innovation and initiative
itself (complete mediation effect), but risk tolerance is similar to
market orientation. It was found to partially influence the start—up
performance (partial mediating effect).

On the other hand, it was found that technology orientation has a
direct effect on technology orientation rather than innovation itself
(completely mediating effect), but risk tolerance and initiative partly
affect entrepreneurial performance along with technology orientation
(partial mediation effect).

Through this study, if you review and implement which attributes of
entrepreneurship, market orientation, and technology orientation should
be focused on when you plan a startup or provide startup education,
you will be able to enjoy the maximum effect with little time and
economic cost.

[Keywords] Entrepreneurship, innovation, initiative, risk sensitivity,
market orientation, technology orientation, start—up performance, start—up
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