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ABSTRACT

A study on the performance of the graduation firms from the business
incubator center for support of the University Business Incubator

— Focused on graduated firms of Gyeonggi province —

Kim, Sung Min

Major in Technical Strategy

Dept. of Conversions Technology
Graduate School of Knowledge Service
Consulting

Hansung University

Since the Park Geun—Hye administration started in 2013, “Creative
Economy” has been a hot issue which includes the idea of ‘supporting
venture and start—up businesses’. The most fundamental policy supported
by the government for start—up businesses is the ‘start—up incubation
model’ in which entrepreneurs encourage start—ups and foster the
environment of their growth. One of the ‘start—up incubations models’ is
the business incubator center support.

The start—up business is an important factor not only for local
economy but for contributing to national economy and creation of jobs.
However, the survival rate of national start—ups is 29.6% after 5 years

which 1s relatively very lower than other advanced countries such as the



United States, England, and Germany with 80% of survival rate.

Therefore, the purpose of this study is to investigate the significant
effect of the support provided by the business incubator center on the
results of the graduation business from the business incubator center.
Specifically, the effect of the supported services by the business incubator
center on the results of the graduation businesses has been verified.

The supported services by the business incubator center are tailored to
companies in the center in terms of technology, management,
administration, and capital. Therefore, the study model was designed to
meet the needs of the graduation firms and each part of the subcategory
was established to fit the graduation firms except the capital part. Based
on this, a survey targeting the graduations businesses from the business
incubator center was conducted and the factor analysis, credibility
analysis, correlation analysis, and regression analysis using SPSS 20.0 were
conducted.

The summary of the study results are as follows. First, it showed that
the technical, managerial, and administrative support by the business
incubator center for the graduation businesses did not affect the financial
and non—financial results of the graduation businesses. But it drew a
conclusion that other result from the technical support was significant
within 10% of significance probability.

This analytical result means that the support by the business incubator
center does not affect the actual results of the business and the
follow—up must be reconsidered. That is, the follow—up management
must not be limited to confirming the survival of the graduation business
but the capability of the graduation business must be enhanced to
increase the survival rate through the follow—up support by the business
incubator center by an accurate diagnosis whether the business is

managed well.



When the specific model of follow—up management is suggested to
maintain high survival rates as advanced countries and an institutional
strategy is provided after analyzing the model of the business incubator
center of advanced countries, the graduation businesses can become the
driving force of local economy development and entire national economy
and chance to an important national factor to bring the expected effect

of creation of jobs.

[Key Words] Start—Up Business, Graduation Businesses, Business

Incubator, Follow—up Management, POST BI, Post Incubation
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