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A 3d BEY 4ty EA4
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| =Rl = (e}
Ay [F 5-119] AA Tt

N

5 .
AA SHA FolA CEO9 4482 194 (80.8%)°] T4, 467
(19.2%)°] 3oz, FAd CEOZF o34 CEO Rt} oF 4w A= Zo} &
4 CEO9] H]&o] ¢tz o R & o= Ueyth

CEO Yol 5041 olate] 162%(67.2%) 02 7P ki, 41~504]
7} 6678 (27.4%), 31~4041% 1198(4.6%), 20~30417F 29 ((0.8%) = 1}
ElL} CEOY] yol7} dutdom 2o AL o = Qi)

2 s AR A7 SARE 1289 (52.9%) 0% THE Bk
i, 719(FA719)0] 559 (22.7%), ~EFEHC] 34%(14.0%), &3]
/71 1378 (5.4%), 240 87 (3.3%), 719 48 (1.7%) £o=
e T

sIAbe] FPY v 11~50%o] A SHAY] 1169 (47.9%)2.2 7}
2 w@okar, 10 ol&7F 659(26.9%), 51~100%(10.7%), 101~300%
217 (8.7%), 5009 o]io] 149 (5.8%) =2 et}

3|ALe] E&7)7HS 11~20d0] 84 (35.3%) 0. 7H& weka, 204
o] o] 687 (28.6%), 1~5d 599 (24.8%), 6~10d 27%H(11.3%) =<
= e

A RS AT EH Axzgo] 106 (44.0%) 0.2 7H weoka, Ax
o Mulx E3to] 667 (27.4%), Aul=Y 447 (18.3%), 7lEt 254
(10.4%) =o 2 e

3|Abe] FH e A Yol AR]27) 439(18.5%) 0% 7HE Bk
31, OEM(Original Equipment Manufacturer)®] 429 (18.1%), OBM(Ori—
ginal Brand Manufacturer) 38 (16.4%), ODM(Original Design Manuf—
acturer) 289 (11.6%), Zvi/+&H 2078(8.6%), R&D AH]= 184
(7.4%) o2 YERaL, 7 &2 439 (17.8%) ©] 3t

SHEHARe] HAo = FPHUe] 143F(59.1%) 0= 7HE Wk, A

x
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F/CEO 41%(16.9%), H74 9= 3749 (15.3%), CEO 21 (8.7%) &2
= UERTh

2, g
T HIE=(Y) H & (%)
4 46 19.2
CEO 4 A 194 80.8
Total 240 100
20~304] 2 0.8
31~40A] 11 4.6
CEO ufo] 41~504) 66 27.4
504 o] 162 67.2
Total 241 100
71 4 1.7
7149 (F4A71%) 55 22.7
~EIEY 34 14.0
%7 TR 2719 128 52.9
2 8 3.3
37137 13 5.4
Total 242 100
109 ©]3 65 26.9
11~507 116 47.9
51~100% 26 10.7
TAd F
101~30074 21 8.7
5007 ©]% 14 5.8
Total 242 100
1~54d 59 24.8
6~10d 27 11.3
&7 11~204 84 35.3
201 o] % 68 28.6
Total 238 100
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Az 106 44.0

8]~ 44 18.3

Ao R Az} Au) 2~ E3F 66 27.4
71 e} 25 10.4

Total 241 100

OEM 42 18.1

ODM 28 12.1

OBM 38 16.4

=g g% Aol AH] A 43 18.5
R&D AJH] 2 18 7.8

PR 2= 20 8.6

71 €} 43 18.5

Total 232 100

ZA+5+/CEO 41 16.9

CEO 21 8.7

2 HuAGS 37 15.3
x99 143 59.1

Total 242 100
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Nunnally(1978)+ 7]Z2dA G+ Hofoll 4]+ Cronbach Alpha Al5¢] A1F]
7 0.80 oA, S8&AT Hofo| A 0.90, A3 8 Hoko A 0.60H T} =
ool stt}= AES YT 2 A9 AR A= (% 6-2]9F 2

-~

% 5l J0] 0
© 5o AdAem AHT 5 e Feor SAHH
o] Al AEA|7F Eele] HnkAl A 1k
AR (parameter) 9] A3 2RO WA Fxo] tig & Sl
M s AlAskA XS 4 Ak (Bagozzi & St
% Bdo|xgk 7hdA #AAle] tig dF B
(parameter)+ 31%911_1031
olg st A= ¢ # s Y3 Bagozzi & VYi(1988)= xﬂ 7HA]
o] AFAEA JNEFEE AF
(composite reliability), H i FEEAHAVE; average variance extracted)
o] g3fo] gl S Aljtstar Avk. ol d Al 7HA FF ] A=A
Q"ﬂiﬂr A FHFTEEYG Y] FAe AT BEFY HIMAA FHE AA
sfaLzl gkt

oi'ﬂ

2) B34 +4

Peter(1979)+ B9 (validity) S 54 =47F A 3= +4
7N (construct) & FAHA FAeteA A=ehar 2o 74MEY 89
A o84 NI SAHAE Aol dAAN Aol wEEo] Y] wE
of HAs olZAm sEAAe] I
Campbell & Fiske(1959)= +ANE B9 2714
GEEEAA Y #dete] FHEEA S F

= a =
Almgel dAshs Ak, |EuIdE v Adse] SAAVE dold
ALEE Aottt AyelA = BEdE ASshy] flstd adiAs
AP F o5 FAA R AT flske] AMOS 21.0& ©]83ke] 2
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1) 7197 WTe] B B

71974 Mgare] BEAd S G 9% aQlwAe] A= o
[ 5-313 2t
[ 5-3] 719784l 8d3A 23
e A o
s |- a9 | A% | AA4 | zwy
B2 ey | aua | ez | 2 0| e | T
ex4 | 0.816 | 0.105 | 0.160 | 0.172 | 0.289 | 0.190
ex3 | 0.767 | —0.025 | —0.003 | 0.343 | 0.118 | 0.193 19,699
ex5 | 0.725 | 0.210 | 0.277 | 0.274 | 0.225 | 0.166
ex7 | 0.698 | 0.345 | 0.287 | 0.005 | 0.124 | 0.214
esl | 0.175 | 0.840 | 0.179 | 0.050 | 0.217 | 0.048
es6 | —0.005| 0.816 | 0.141 | 0.174 | 0.184 | 0.085 55.689
es2 | 0.256 | 0.749 | 0.330 | 0.037 | 0.191 | 0.041
eml | 0.122 | 0.246 | 0.817 | 0.045 | 0.233 | —0.017
em3 | 0.131 | 0.132 | 0.804 | 0.141 | 0.206 | 0.141 62.391
em2 | 0.217 | 0.255 | 0.779 | 0.125 | 0.220 | 0.091
et3 | 0.186 | 0.066 | 0.079 | 0.863 | 0.081 | 0.182
etl | 0.138 | 0.061 | 0.082 | 0.841 | —0.007 | 0.177 68.189
et5 | 0.203 | 0.141 | 0.128 | 0.739 | 0.224 | 0.141
ea2 | 0.241 | 0.206 | 0.273 | 0.081 | 0.843 | 0.105
eal | 0.254 | 0.195 | 0.250 | 0.123 | 0.835 | 0.111 73.611
ea5 | 0.132 | 0.384 | 0.251 | 0.129 | 0.680 | 0.157
el4 | 0.136 | —0.016 | 0.023 | 0.118 | 0.179 | 0.878
el3 | 0.240 | 0.080 | 0.046 | 0.286 | 0.089 | 0.811 78.889
el5 | 0.312 | 0.261 | 0.274 | 0.268 | 0.009 | 0.589
L | 8.100 | 2.481 | 1.273 | 1.102 | 1.030 | 1.003
KMO(Kaiser—Meyer—0lkin) .884
Bartlett 7+34 A= Chi—Square 3109.786
(Bartlett Test of Sphericity) df(p) 171(.000)
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0.719*
(] |

- HAE 001 =FE0 M fogt

2?=368.971(df=137, p=0.000), 2*/DF(Q%k)=2.693,
GFI1=0.868, AGFI=0.816, CFI=0.924, RMSEA=0.084

(29 5-11 71997H44 W5eel 8914 ans A3

SR g 2’ gke] fFolskA vEhval o (p<0.01), o= &
2o A7|er EE Hibgol wiztelr] wiitel  GFI(goodness—of—fit
index), AGFI(Adjusted Goodness of Fit index), CFI(comparative fit
index) To% RAAFILE Hrlste= AHo] HASIH(Bagozzi & Vi,

1988).
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7147Hg 4 a9lel thEt SR R 22=368.871, 2*/DF(Q
) =2.693, GFI=0.868, AGFI=0.816, CFI=0.924, RMSEA=0.084% 1}
Eft wESEE whgk S ofyX|RE 38 ve FEoE B ¢ 9

Fornell & Larcker(1981) E3AIZ %2 AVE(average variance
extracted)E T317] HslA= A E T3 (completely  standardized
estimate) 7} 835ttt ot S ZFIFAHA H SHLXA
F3tE gholojof gtk eyt AMOSOlA Ry =
= HFEEstE grol okt webd AMOS®E #A ek dgole
Fornell & Larcker(1981)7} AI¢HEE A& 3 A==t AVE S
Tafjor skt N ST ES HIAIF L, AVE(average variance
extracted)+= Bagozzi & Yi(1988) AAIgH 7= (EFAZEE 0.6 oA,
AVE 0.5 o]’h)& FFA7IAL vk [# 5—4]0l &15 gQlEAe] A3

= A
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9el |SAYHEEAANEELA @ | o@t | b | AVE
em1 842 052 | 15.530 | s#xx

s em2 842 054 | 15478 | s .859 671
em3 771 053 | 13.530 | s#xx
eal 924 056 | 18.853 | wxx

AZFNYE | ea2 .949 056 | 19.496 | sk 910 774
eab 753 066 | 12.976 | #xx
esl .886 .060 16.394 sk

A A es2 853 060 | 15.716 | sxx .857 .669
esb 703 071 | 11.868 | wxx
ex3 719 084 | 12.532 | w#xx
ex4 .889 063 | 17.175 | sxx

Bk 887 664
exb 877 059 | 16.782 | s#xx
ex7 760 059 | 13.536 | w#xx
el3 .888 083 | 15.800 | wxx

A7) A

S el4 742 081 | 12.559 | w#xx 818 .603
el5 685 070 | 11.333 | wxx
etl 790 082 | 13.896 | w#xx

APd7F | et3 .903 072 | 16.548 | sxx .849 .655
ets 724 077 | 12.300 | s#xx

2?=368.971(df=137, p=0.000), 2°/DF(Q%k)=2.693,
GFI1=0.868, AGFI=0.816, CFI=0.924, RMSEA=0.084
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egd eg5 egb ee3 ee5 eeb
* BAlE= 0.01 =F0|M |2/E
22=41.360(p=0.000, df=8), x*/DF(Q%t)=5.170,
GFI=0.948, AGFI=0.864, CFI=0.959, RMSEA=0.132

(29 5-2] U =Y g€ W 04 gQ1ies 2y

THY 247 85L94 a9l Ozt SHEYPe FREE 2?=41.360,
#*/DF(Q%t)=5.170, GF1=0.948, AGFI=0.864, CFI=0.950,
RMSEA=0.132% YE} 7H5sh wksk =52 ol A utk 384 et =+
o7 B 4 Qo X3 BEE 7Ht£ SAWRTE9 EFAFE, AVE kol

Bagozzi & Yi(1988) A

& 7l (EFFAEE 0.6 o], AVE 0.5 °]4)
e}

Al 2
= THA7IAL T [ 5-6] 1A alwAe] dyE Al .
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[% 5-6] £ B3} A Wl A w9} CFA A3}

9el |54YEEEAANEELA @ | ek | 0 | AVE
eg4 .886 .051 | 16.846 o

=49 egd 816 .053 14.940 otk .899 748
egb .890 .055 16.973 otk
ee3 745 .058 12.450 otk

g4 eed .856 .064 14.841 otk 824 611
eeb 738 .065 12.314 Hokk

22=41.360(p=0.000, df=8), x*/DF(Q%t)=5.170,
GFI1=0.948, AGFI=0.864, CF1=0.959, RMSEA=0.132
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ABSTRACT

Effects of Chief Executive's
Entrepreneurship on Employee

Commitment and Performance

-Focusing on Composition Factors of Humane
Entrepreneurship Determined through
Qualitative Analysis of Press Interviews-

Jeon, Beom—Ju

Major in International Business
Dept. of International Trade
The Graduate School

Hansung University

With the arrival of the Fourth Industrial Revolution, a great
emphasis has been placed on creativity and consilience, increasing the
necessity of entrepreneurship. As the role of enterprises in civil
society continues to grow, the entrepreneurship of the chief executive
who leads the enterprise is no longer simply of importance to
individual companies alone but has emerged as a topic of social

research as well.

The Korean economy in particular, has achieved sharp growth in
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a short period of time with speed unprecedented around the world,
and dynamic entrepreneurship played a critical role in this economic
success. Recently, however, with Korean enterprises losing their
competitive edge in the global market and the national economy
falling in its potential growth rate, there are concerns to the Korean
economy being fallen into the “neo—middle income trap.” The national
income per capita of a country reaches $10,000 through focusing on
increasing the workforce, and reaches $30,000 by capital
accumulation, but afterwards, countries experience growth stagnation
once again. Entrepreneurial innovativeness is absolutely essential to

overcome this trap and make qualitative progress.

According to the researchers who advocate the new
entrepreneurship, innovativeness is born from the voluntary
participation of employees and achieving sustainable growth is difficult
without coexistence with other players in the business ecosystem,
such as cooperative firms and local communities. They lay an
emphasis not only on business direction stressed by conventional
entrepreneurship, but also on people orientation, as in sharing the
company vision with the employees, sympathizing with the people
concerned, developing employee competency, and promoting
co—prosperity. They argue that a "humane entrepreneurship" that
strikes a balance between business direction and people orientation

must take root as the entrepreneurship of the new era.

However, there is a lack of previous studies on definition and
subcomponents of humane entrepreneurship and it is especially
difficult to find qualitative researches on the chief executives of
Korea's major companies. Therefore, in this study, qualitative research

on the subcomponents of the humane entrepreneurship was conducted
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using texts of press interviews of entrepreneurs, held by the

researcher. The resulting theoretical implications are listed below.

First, in the area of business direction, Korea's chief executives
recognize innovativeness, proactiveness, and risk—taking as the most
important factors. This is significant as it means that the factors
widely accepted as main components in conventional entrepreneurship
research, including Miller (1983), are also recognized as important in

practice.

Second, in the area of people orientation, ecosystem, enablement,
and empathy are the three subcomponents that are highly recognized
in its 1mportance by Korea's chief executives. This finding 1is
meaningful in that the core subcomponents of people—orientation were
extracted from practice in the field of humane entrepreneurship that

has insufficient previous research.

Third, multidimensional analysis according to position, enterprise,
and business characteristics was attempted through qualitative analysis
of Interviews to discover how much importance Korea's chief
executives placed on people orientation, the characteristic of humane
entrepreneurship. The owner—CEQO group showed a weaker degree
people orientation than the non—owner CEO group, and amongst
owners, second and third—generation owners showed weaker people
orientation than founders. The only group that showed stronger human
orientation compared to business direction was chief executives of

foreign—affiliated companies.

The subsequent empirical study analyzed the effects in which

the subfactors of people—oriented entrepreneurship (empathy,
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enablement, and the ecosystem) has on employee's commitment and
the effects the subfactors of business direction focused
entrepreneurship (innovativeness, proactiveness, and risk—taking) has
on excellence. The effect of employee's commitment on excellence

was also studied.

Data were collected through a survey conducted amongst the
employees of a total of 163 enterprises, focusing on small and
medium—sized enterprises. 242 samples were ultimately used for
analysis. Following are the main results of the hypothesis tested

through covariance structure modeling.

First, empathy, enablement, and ecosystem, which are factors of
people—oriented entrepreneurship, had a positive impact on employee

commitment.

Second, innovativeness, a factor of business direction focused

entrepreneurship, had a positive impact on excellence.

Third, proactiveness and risk—taking, which are factors of
business direction focused entrepreneurship, were statistically

insignificant and therefore rejected.

Fourth, employee commitment had a positive impact on

excellence.

Keywords: Humane entrepreneurship, Innovativeness, Proactiveness,
Risk—taking, Empathy, Enablement, Ecosystem, Employee

commitment.
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