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= Hl TH&(%)
60th (60~69) 5 1.8
| 273 100.0
247 129 47.3
4 9 54 101 37.0
dd 43 15.8
A 273 100.0
10¢! oJs} 49 17.9
11~3091 48 17.6
31~509! 31 11.4
zoel - 51~100¢1 34 12.5
101~20091 28 10.3
201~29921 12 4.4
30091 o] A} 71 26.0
| 273 100.0
Az 125 45.8
A4 44 16.1
4 F AEFAA 56 20.5
T/Am 48 17.6
A 273 100.0
) 193 70.7
R 23 8.4
JRpe ARkl 3 1.1
] Rl 42 15.4
et 11 4.0
AFA 1 0.4
A 273 100.0
14 ofst 4 1.5
2~59 14 5.1
9 o 6~104 35 12.8
11~204 136 49.8
21~30 60 22.0
319 o] 24 8.8
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Al HeiA A3t F 39 & IRkt
T4.4% : 25.6%2] HlE&= FAE T S YelA A= IE olst 13
H(4.8%), AEHE 349(12.5%), & 18175(66.3%), At 4095 (14.7%), ©F
A 5H(1.8%) o2 A=Y, AFdiE HEEA A= 200 275(0.7%),
30t 8978(32.6%), 40t 957 (34.9%), 50t 827(30.0%), 60th 578(1.8%)
oz Ueen, A9 A Ade A 1299(47.3%), F 1017
(37.0%), Y 43H(15.8%) 0.2 ZA} Ut}

9 49 HIEEA A= 102 o]dt 4970(17.9%), 11~30¢1 4871
(17.6%), 31~50%1 3170(11.4%), 51~100%1 3470(12.5%), 101~200%1 287}
(10.3%), 201~299%1 1270(4.4%), 30021 oA 717H(26.0%)= FA=HAL,
A R4 Ads AxY 12570(45.8%), 4D 4471(16.1%), BES
A9 5670(20.5%), E/2mY 4870(17.6%) 0.2 FAF =gom, ArGHY A
AL S5l 19374(70.7%), ZHA 2370(8.4%), LA 3M(1.1%), AAA
4270(15.4%), A=t 1170(4.0%), AFH 1700.4%) = A HAoh d82
19 olat 4701(1.5%), 2~59 1471(5.1%), 6~108 3570(12.8%), 11~20d
13670(49.8%), 21~30E 6070(22.0%), 31d o]’ 247H(8.8%) = FA=3Att.
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] A
T Z % | Cron
]ﬂ—/": A1 —
1 2 3 4 5 6 7 8 9 3 a
H| A2 226 | 224| 211| .078| .000| -065| .043| -018| .802 | .551
HI A2 1 261 | 267 | 355| .011| .003| .098| .087| .105| .676| .682| .807
| A4 413 | 237 | 221 | -.004| 222| .058| .022| -.081| .557| .587
Eigenvalue 365| 322 320| 317| 29| 28| 265| 196| 181
Badw@) | 913 | 804 | 800 793| 746| 7.19| 664| 490 | 453
Baea(g) | 913 | 17.16 | 25.17 | 33.10 | 40.56 | 47.75 | 5439 | 59.28 | 63.81
KMO (Kaiser—Meyer—Olkin) 852
Chi-Square 5032.942
Bartlett 194 AS
. df(p) 780
(Bartlett; TestofSphericity)
FoaE 0.000

(Confirmatory Factor Analysis)= R
Z74ol7] Aol EFIA4(Standardized Regression Weights) £ %ol 0.700

Hot A3, SMC(Squared Multiple Correlations) #te] 0.400 Rt} 22 g9l
S o R &aFoR g21S A AT

AR F7E 1) £ AARHGNCH HFTHoR (B N-5¢ Zol
871 1<l 237 == ==t

[ IV-5] SR1IA 8184 (CFA) At AAYE 2 2FEY
EE 4% _
FA7Y oo | FFAGIA) | CRAGIA) | ° | AAEY
AR | AN 5 - 2 3 Q2. 5
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chi-square=330.694(df=203, p=.000) GFI=.904 TLI=.938 CFI=.950 RMSEA=.048

.36
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43
O 1 2 1:0
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- it |
O =1 ]
} 1 1.00
O 05 -
1 _ 1.2 N
O—
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& 242 1
; 1 1.00
O
3 1
s 1.07 34
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/23 y == 00 Eo=te bl
14 o 23
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330.694= p=0.0005F0lA FosHA et HHAoz Q%= 0.05 4
ol FEoA Fole AR Yepgoy g A4 Bl A7) & F
Fg domz B AFdiE & 9uE Zeta H7] ofgth diidl
Normed x*> (CMIN/DF)= HBEHog 3 o|slo] Zto]H 483 4 glon
B Afode 1.6298 Yeht 4Rty 7)Eo] S5 Aoz SRIEd
B ngo RMR A$E 0.0412 yehd gt &
0.8832 YElY & 7Hsg o9l Ao= SRIESIth. GFI 2|4+ 0.904,
TLI A4 0.938, CFI A4E 0.9502 A3 52 $FoHs Aoz Fly
o™, RMSEA A4 0.0482 UEht 239t 31 2o SRIF It
BEASE poy|Ed ARA By A At

V-7]3 2
[E V-6] REAYE x|t P]E
et A 7= A% 7= 71
CMINK" )(p) >.05 il
2 o]s} T
CMINK" )/df 3 o]st HE
3~5 o|s} 4875 (Hayduk, 1987)
.05 o]3} lse
RMR . 87t (Etezadi-Amoli &
.08 oJa}
Farhoomand;Joreskog & Sorbom, 1993) A
.9 oA 4> 2]
GFI
.8 o] 4875 (Joreskog & Sorbom, 1993)
9 ol T
AGFI
.8 ol 8715 (Joreskog & Sorbom, 1993)
.1 o]g} HE
RMSEA .08 oJ3} > s
05 olaf e £
9 ol Fe
NFI =u
8 ol 87V =
2]
TLI .9 oA Fs
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8 ol 8715
.9 o] 45
CFI
8 o4t 8715
23 FZ3(2018), ATAF AL
(B V-7] 7229 Hgr Z3}
model | p= | CMIN'\ pyp | GPr | AGFI | NFI | TLI | CFI | RMSEA
fit value /DF
Default | 000 | 1.629 | 0.041| 0904 | 0.869| 0.882| 0938 0.950 0.048
w7
Nz > .05 (3 < .05 > .8 > .8 > .9 > .9 >.9 < .08
ENY
Hee | BHg | Hg g 23t 23t ;f_’ A | A% 23t
<
HAHSE SHote BSHTE9 A4 AE Rlotax HFErdA
S AASIgew, 1 Axt= [¥ V-8l Zth ZF FAFe BB RS
(AVE)2 0.5 o4, /MEA=lzE 0.7 ol4oz Yeht AA7+s 553 A
o2 whstict
(£ V-8] ASEdA 24 2
. RESS 7
A | maas | TEESS L Tgg TE CR. AVE | AzE
QI -5} 5k Q2
Tors (CR)
A4 1.000 0.69
gﬂg@ A3 0..930 0.731 0.100 9298 | 0568 | 0798
A1 1.030 0.766 0.100 9.375
415 1.000 0.776
T
2164 414 0.967 0.735 0.089 10.862 0.586 | 0.809
43 0.999 0.738 0.092 10.896
714 1.158 0.769 0.096 12,113
Soiqer | T3 1.224 0.874 0.090 13.547
jﬁg & 0.643 | 0877
7412 1.038 0.741 0.089 11.664
71 1.000 0.730
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wx5) 7id
T23 s T=
s | waes | THELE | aq e CR | avE | A==
T °© _}?__a_]_ao]: (C R)
BRIEEE 1.000 0.391
Ay | 0641 | 0.750
=lE4 SE 2.421 0.996 0.347 6.977
=34 1.000 0.714
ER :
B =992 1.019 0.761 0.100 10222 | 0659 | 0853
=91 1.074 0.767 0.105 10.254
a7 384 1.000 0.615
o - 0682 | 0.807
=4l g1 1214 0.843 0.182 6.660
u] 254 1.000 0.708
Elp =
@]FRT H] A 52 1.131 0.769 0.102 11.095 | 0.679 | 0.864
SR 1.270 0.819 0.110 11.557
523 1.000 0.806
ezt | Ao 1.069 0.852 0.070 15237 | 0735 | 0.892
S| 1.029 0.850 0.068 15.205
(27]) x2=884.485, df=499, p=0.000, CMIN/DF=1.773 RMSEA = 0.053
.y RMR = 0.050 GFI = 0.838 AGFI = 0.807 NFI = 0.802 TLI = 0.889
A4 nd
951
He= (21%) x 2=330.694, df=203, p=0.000, CMIN/DF=1.629 RMSEA = 0.048
RMR = 0.041 GFI = 0.904 AGFI = 0.869 NFI = 0.883 TLI = 0.938

T47ME 2 ApolE HESH] Slol wEErA BAS AAlstin wEE
e FAsH] flf T W 3 AUASE AFT ol 24 Mo AVE
Ho Z2Ae Flstilen W F o uARAge] JuAsrr P 2 3
0.6560]m, o] AFZ Fr2 0.4302 7Fg 2 AVE 3l 0.568Hth 2h2
groz yeht gAY E FESHATHE V-9]

[ V-] whdetgy 24 2%

= 1 2 3 4 5 6 7 8

TAAZE .568

o R
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= 074** 567
AR E 0(.001) <.45269) 643
- 77t | —oestr | 000%**
HAAAE (033 (.003) (.000) 641
=7 = 370 045** -.006*** 281*
LR (152 (006) (.000) (045) 659
51.Q 5 .308 -.013** —.014*** .386 526
2=l 075) (002) (000) (067) (338) 682
v 5 158* 529 648 026%* 037* .145* 679
/\é]l]— (.018) (.394) (.432) (.001) .017) (.014) .
160%* 611 640 042+ 147+* 146* 656
A8 (008) (338) (412) (001) (002) (014) (421) 735

A SYFRES AVE golH, (o” )& AuAISS Al g, * p< 05, ** pdo1, *** p<oot

4.5, LY HH O (Common Method Bias) gt

2 d7e FEderRH ARE FHSIY] dEel s

(common method bias)9] wA|7} WAS ofz|7} it wabA] Harman®
Single Factor TestE AR&Sto] AFFA WHe Fo FLYHHAE A5
th(Podsakoff et al. 2003). ©o] B2 Aol AMGH RE SATES e
B FAE BHS ote AR, dd3HA "ot AT A ddagle] &
SEAY AA 24te] diFES AYste 1719 BHaclo] FEH 131
=, o] Wil wet 2 AT ARRH EE HaE 91 F4E B4
AAGH 7‘—3_—’, 5%k (eigenvalue)o] 1 o]AFQl 97He] QQlo] AlHEQlom ]
HA @lo] 24te] 50%uTH(19.152%)= det Aoz yeht & A8
Adto] w27 donr 2 dAfs FATHHE UE AV §le AR
et & doHE V-10]
[E IV-10] & AZol ofet A4 QQlEA
4ge 3 2a

T4 z7] 2R FZ A5 =9

[ A =40 % FHE%) A 249 % | FAE%)

1 8.235 19.152 19.152 8.235 19.152 19.152

2 6.232 14.493 33.645 6.232 14.493 33.645

3 2.754 6.404 40.049 2.754 6.404 40.049

- 50 -



© 0 9 O L A

11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

2.167
1.905
1.785
1.429
1.351
1.128
.965
.904
.851
776
157
748
127
.646
.640
.608
.563
541
528
479
468
444
434
410
401
381
370
.362
331
.329
312
.288
273
.259
.248
226
.210
191
174

5.039
4.430
4.150
3.324
3.142
2.622
2.244
2.103
1.978
1.805
1.759
1.740
1.690
1.502
1.487
1.413
1.310
1.258
1.227
1.114
1.087
1.032
1.010
954
933
.887
.860
.842
770
7166
125
.670
.636
.602
.576
.526
.488
444
405

45.088
49.518
53.668
56.992
60.133
62.756
64.999
67.102
69.080
70.885
72.645
74.384
76.075
77.576
79.064
80.477
81.787
83.045
84.272
85.386
86.473
87.505
88.516
89.470
90.403
91.290
92.150
92.992
93.762
94.528
95.254
95.924
96.560
97.162
97.738
98.263
98.752
99.196
99.601
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275.772(df=147, p=.000) GFI=.909 TLI=.921 CFI=.939 RMSEA=.057
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[ V-11] 732934 29 e 24 Ay}

model| p- CMIN'| pMR | GFI | AGFL | NFI | TLI | CRI | RMSEA
fit value /DF

Defaule | 600 | 1876 | 0,050 | 0.909| 0.869| 0.881| 0.921| 0.939| 0.057
model

=4

S2 [>05] (3 [<05 58| >8>0 >0 >0 <08
Age | pAg | 4w | 00| Ag | =g | T8 | A | =9 | =g

Vs Vs

FxPAARGe] mPHE BAFu CMIN/pgkE AlLlst,
CMIN/DF, GFI, AGFI, NFI, TLI, CFl, RMSEA7} 7]|&x]o] Bgst= nd
AL g HoF3l

CMIN/pZEE 0.0000.2 & 7]%<Q 058t 3] gof RdHgro] 1
st l, RMR ZE7F 0.0502 tha E1, NFI Z#7F 08818 tha &
oLt 48 7153 SFolgdch. RMSEA A E7F 0.005& 0.08 o]sto]a,
GFI, AGFI A ®7} 0.8 oAtz yehgod TLI, CFl A#®7F 2% 092
ek Ao yeht ATt FEATAS EEe] B 7|E A
bt Aoz yehd 8§ 7Hedt Rddgh: Hrpes S50kt RdA
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7+ Az Bsh | HEES | cp | Po | ag
A4 A4 value
Hi-1 %H;f] A CWANFL G056 00ss| 0765|0444 717
H1-2 %H;f] A G B g0g | 0244 | 3029| 0.002| A
H1-3 %H;f] A CAIAF s osas| e971| x| wm
Hi-4 ;‘};ﬁ A SN 0007|  —o062| 0464 | 0.643| 717
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Hime | W B S EE s e | assa|  ver | Aw
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TZ3 | HEZS p-
74 A = Ls 27
e o= A% | A% | R | e | B
287 A4 - AAAT ,
Ho-4 | B85 $| 0 o3s| 0424|3054 0002 A
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-0.144~0.044
-0.010~0.034
-0.041~0.189
-0.066~0.009
-0.079~0.011
0.022~0.392
-0.061~0.006
-0.050~0.315
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SAHCE FolotA] oF2 Zo=m RIFT. FAAF gt ARGt
Zko] TANA "EH Ao v adte 95% AlE]FeA -0.010~0.034
o] Zetgrat shehgke Holal glo] 02 EFSt AR Ut FAKCRE §
olebz] k2 Aoz uetylth AT et HRAg 7he] TAlA
gdA Ao mj7fayt Tk -0.066~0.0099] e Holil lo] 0& =g
g Ao et SAFoR {oot] g2 AR SRIFSGITE wetA, 7t
A H4-1, H4-2, HA4-3, H4-4E= 71Z4=ct old A3t AH2e 170]
U APES dEety] flel '@ Y4ls Foliof ohv 1Ee HSete F
23t QAS FAT Tk 2ol ofym, TRt H4lS 947t A F]lo] of
2 G dgel 71Q1gt AR e

=4, A7 U F BFAF EdT AT 3Fo] BAOA &
|4 A9 mAET= 95% Al=AZelA -0.079~0.0119] AFgHgtat shet
& Holx glo] 05 IRt AoR Ueht SAHCR {oota] g2 Ao
2 vetetth AR gudat vRAgat 2ke] EAlA &84 419 uf
Mad EFF -0.061~0.0069] S Holw ¢lo] 02 Zet Aoz veht
SAHCR footA] 2 Ao=m RIS AN Hudi AHFFut
ko] TANA E8H FA] wi = 95% AlE|F7EelA 0.022~0.3929]
ARkt oketgks Holil §lo] 02 ZEIolA] 2 Aoz Ueht FAHC
2 {3 Aoz yeEth ARG et vAFAET 7he] BAloA &
£ g4l wiZjartes -0.050~0.3159] & Heolil 9lo] 0& =FS A
o8 U FAACRE {oota] g2 Aoz IRIFITh &8A T4l ¢
AN AudT ARET ko] BAE Sduislisks Aew etk 7HA
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A= 71ol EE5S Sl 71&9 nolu A 845 FFHA77] AT
aE7HERt &84 g48 Fsto] QRN FEd A5 AadE wd

- 70 -



V-15]3 £t

7M=&

ot

jo

_CH

ol
%0
H

B

S|
=

7 7}
7Hd W&

a

v-15] =4

IT
ar

[

7pa

H5

ES

2o

2 A &

#rt.

o}

ot [I1¥ V-4]

,_ao

__Q“_

KM

(18] V-4] %

4.6.4.2. 5T 2 A4 (MCFA)

- 71 -



oS AT 21 9 B4 (Multiple group confirmatory factor analsys)-=
At F S gRIEAS st Aoz F2 wAErdA(Cross Validation)
2 AST o AHgdT BAEAL BT RRE FEF BEoA AL
At FAet BYFozRE FE9 E BEA o2 Auet T2AE
A5 ol AFSEH

A A3 v krdst Aok 7F 4df 2ho]=15(421-406), x* zpo] =

7 5AFUHol HRHUSS BAsg F SHZTO] i 2w
=]

(£ IV-16] 22 WHA MCFA &4

gy CMIN(<" ) DF p
H] 2| 2k % (Unconstrained) 551.590 406
Ak (Measurement weights) 569.752 421
Z}ol(x* ) 18.162 15 0.254

4.6.5. FEAFLZ R AR (MSEM)

r

Z2AHS Ao gt g5 EEJAaJIEAMCFA)S Fd S35
A sHEong . oG RREEAMSEM:Multi Group
Structural Equation Model Analysis)= &%t 2Ea7 AAS sigler 1

A4 (3 V-17]% 2t

oX,

o]

[E V-17) 22 9384 MSEM 54

oy CMIN( ) DF p
H] 2| 2F 2 3 (Unconstrained) 408.608 294
Ak e (Structural weights) 456.492 322
2po] () 47.884 28 0.011




HlA R AoFRd F2IMEAE R b Adf 2pe]=28(322-294),
x* zpo] = 47.884(456.492-408.608), pak 0.011(p < .05 olBE= =7
P48 AHe=r zHAaW e Aex FRIEUTE pairwise
parameter comparison AA< o FA= It 2po] EAE Sk 1 dyte=

B IV-18]1¥} At}

—

[E IV-18] pairwise parameter comparison #4] Z}

Z=2| bll b2_1 b3_1 b4 1 b5_1 b6_1 b7_1 b8_1 b9_1 b10_1 bl1_1 bl2_1 b13_1 bl4_1 bl15_1 bl6_1
bl 2| -0.671 | 2.204 0.332 1.453 -0.337 | -0.025| 2106 -1091 | -1166 | 0.94 0.631 0.327 1.823 0.51 0.894 -0.373
b2 2| -05 2.065 0.401 1.342 -0.186 | 0.08 1.773 -0.842 | -0.937 | 0.951 0.674 0.388 1.654 0.558 0.906 -0.227
b3.2| -1.989 | 0.545 -1016 | -0.502 | -1787 | -1.385| -0.358 | -2.497 | -2468 | -0.473 | -0.578 | -0.753 | -0.169 [ -1.176 | -0.571| ~-1755
b4 2| -2.238 | 0.75 -1.087 | -0.538 | -2.058 | -1.526 | -0.383 | -2.949 | -2.822 | -0.46l -0.571 -0.757 | -0.093 | -1.374 | -0.578 [ -1.983
b5.2| -0.075 | 2.691 0.861 2.079 0.296 0.537 2.75 -0.396 | -0.53 1.449 1.087 0.749 2416 1.156 1.424 0.229
b6_2| 1.099 3.883 1.973 3.541 1.561 1.689 4.449 0.917 0.679 2.566 2.066 1.639 3.857 2.53 2.584 1.434
b7.2| -1.337 | 1765 -0.218 | 0816 -1.052 | -0.627 | 1536 -1921 | -19 0.429 0.176 -0.095 | 1255 -0.204 | 0.356 -1.041
b8 2| 1.727 4.596 2.587 4.431 2.253 2319 5.573 1.617 1.316 3.195 2.602 2.119 4.748 332 3.24 2.088
b9 2| 0.394 3.292 1.337 2.832 0.823 1.02 3771 0.119 -0.064 | 195 1.505 1116 318 1.788 1.947 0.725
b10_| 1.433 3.287 2.051 2.845 1.73 1.842 313 1.305 1.146 2.46 2.163 1.862 3.042 2.304 2.449 1.658
bll | -1.444 | 0.241 -0.805 | -0.413 | -1.262 | -1.043 | -0314 | -1.695| -1746| -0432| -0.523| -0.669 | -0.22 -0.833 | -0492 | -1.27
bl2_ | -1.354 | 0.366 -0.704 | -0.293 | -1.166 | -0.947 | -0.186 | -1.608 | -1.661 -0.324 | -0.424 | -0577 | -0.096 | -0.726 | -0.384 [ -1.176
b13 | -27 =0.709 | -1.901 | -1.635 | -2551 | -2211 | -L6l11 -3.105 | -3.085 | -1466 | -1476| -1574 | -1388 | -2104| -1565| -2518
bl4_ | -1.569 | 0.536 -0.771 -0.282 | -1.36 -1.07 -0.144 | -1918 | -1.952 | -0312 | -0.425| -0.598 | -0.028 | -0.827 | -0.386 | -1.359
b15_| -0.506 | 1.345 0.166 0.725 -0.275 | -0.077 | 09 -0.737 | -0.823 | 0.574 0.405 0.197 0.935 0.231 0.527 -0.304
bl6_| -0.086 | 1.724 0.56 1.153 0.155 0.33 1.343 -0.288 | -0.389 | 0.96 0.769 0.546 1.354 0.663 0.921 0.117

AR 22 WH€A BEAZY, Pairwise parameter comparison©f A

b2_17 b2_2, b10_13} b10_2%= CRe] Htigte] 1.96Ktt 37| wjRo] E3]
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ABSTRACT

A study on the effect of the leadership of the CEO of SMEs
on corporate performance: Focusing on the Mediating Effect of
Exploratory Innovation and exploitative Innovation and the

Moderating Effect of Organizational Agility.

Choi, Jae Won

Major in Smart Convergence Consulting
Dept. of Smart Convergence Consulting
The Graduate School

Hansung University

Small and medium-sized enterprises (SMEs) have been driving the country's
continuous economic growth, creating new jobs and forming the foundation of the
economy as the proud subjects of overseas exports. Today's companies are
threatened with survival due to rapid changes in the business environment and
deepening environmental uncertainty, such as the corona pandemic and the 4th
industrial revolution. Considering the organizational size and current business
environment of SMEs, the qualifications and capabilities of SME CEOs are an

important source for improving corporate performance.

In addition, it can be said that which leadership type of CEO can be the
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driving force for improving corporate performance is a critical issue that is directly
related to the survival of the organization. In order for SMEs to survive and grow
permanently, it is necessary to create performance for survival, develop new

markets for growth, and develop future new growth engines.

Prior studies have shown that the creation of organizational performance is
possible through leadership, exploration, and exploitative. Therefore, in this study,
we tried to find out the moderating effect of organizational agility, focusing on the
relationship between competitive value leadership, exploratory innovation and
exploitative innovation, organizational agility, and corporate performance from the
perspective of SMEs. In addition, we tried to find out the mediating effect of
exploration innovation and exploitative innovation in the relationship between
competitive value leadership and corporate performance. By designing and
empirically analyzing the research model, we tried to derive theoretical implications
and practical implications that can contribute to the creation of performance for

the survival and growth of SMEs.

In order to achieve the above research objectives, data were collected through
surveys targeting small and medium-sized businesses and analyzed using SPSS 22.0
and AMOS 22.0 programs. Frequency analysis was conducted to find out the
demographic characteristics of the sample, and convergent validity and discriminant
validity were verified through reliability analysis and confirmatory factor analysis
using the Cronbach Alpha coefficient. In addition, structural equation model

analysis was conducted to verify the hypothesis.

The summary of the research results is as follows.

First, it has been proven that both innovation—oriented leadership and
task—oriented leadership among competitive value leadership have a significant effect
on the creation of financial and non—financial performance.

Second, among competitive value leadership, relationship—oriented leadership was

- 101 -



shown to have a significant effect on exploratory innovation, and
hierarchical-oriented leadership to exploitative innovation.

Third, it was found that only exploitative innovation among exploration and
exploitative innovation had a significant effect on financial performance.

Fourth, the mediating effect of exploitative innovation in the relationship between
hierarchical leadership and corporate performance was demonstrated.

Fifth, organizational agility was found to have a moderating effect on the
relationship between competitive value leadership and exploration and application

innovation.

Based on the above research results, the implications and future research
directions are summarized as follows.

First, as argued by competitive value leadership, it was found that both
innovation—oriented leadership and task—oriented leadership, which have conflicting
characteristics, can have a significant impact on corporate performance. This
suggests that corporate performance can be maximized if a company uses
appropriate leadership for its immediate situation.

Second, it is meaningful that the research was conducted with exploratory
innovation and exploitative innovation as parameters, which were lacking in
previous studies. It was found that practical innovation is effective when the
uncertainty of the situation faced by SMEs is high.

Third, SMEs need relationship—oriented leadership to promote exploratory
innovation and hierarchy—oriented leadership to promote exploitative innovation.
Therefore, it provides an implication that it is necessary to selectively exercise
leadership for innovation as needed in consideration of the immediate situation.

This study showed a number of results that were contrary to previous studies,
and the corona pendemic situation was judged as the cause. It is necessary to
check whether the same results can be obtained after the corona pandemic, and
additionally, it is necessary to study the relationship between ambidexterity

innovation and corporate performance.
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