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3 247190 | 3066484 | 3122332 | 3231,634 | 3351404 | 3415863 | 3,542,350
oz 9.9 9.9 99.9) 99.9) 99.9) 99.9)
= | @A | 13398497 | 14135234 | 14534230 | 14,891,162 | 15344860 | 16,962,745
:{ 247190 | 11,751,022 | 12,262,535 | 12,626746 | 13,059372 | 13.421,594 | 14,027,636
i 7.7 ©6.9 86.9) ®7.7) @®7.5) ®7.9)

AgEA: SAN, TASAAAERAL 7 AEolA AEA HH-7hE

FQ VM FAVE IS HH, =Y = FA4U|AAS HES
99.9%(2014d 7]%), dE2S 99.1%(20124d 7]%), fut 2 =oo 7}z
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AR v

=
o

= YE 9lem,
60.0%(201449 712)E,

97.6%, 99.5%(2013d 7]%)

A=to] ZHz} 87.9%,

),

75.8%(2012d 7=

o
T

ol
=

o

R

78.3%, 62.7%(20139 7]

Hol1l QItH(F4A7|9H, 20160 254).

ol

Sefubet

wjr

ol
ol

o

o hste] Al

SH
=

371980 = U] SRIAA N Fa719e] o

217 )

-
Wje] 7ojzr o=

97, aEAoaAe] estEsa B

o g

. O1F&(2008:95-96)2 ¢yt Al oA e FaT]

Aol FAH=A

7
A

1

b0 gl Wyt ohel 1 wlFe] 27 wjRe] v

Ife]

Tor
o
Nlo

BK

=4, 27192 W7l

A1, 2013).

STa7|US

T, AA,

S

=
==

o9 Awe 7

o] sj47\7k0] A1 FAalo] A

S2719% FAARQ016)9] 275t Az F271AT Y

gl

1,

5

il

9719 A5

i} 2, 1960 et 1970 tioll=

7|9 g B9

!

Tor
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ti71do] 71ARAHFAIY, 2013). 1980FHolE F4714 ALHAe st
ogA Fa7I9e AAEA7|AE] 81.9%=2 AA =t 1990dTH
+ 19974 QJe9)7] WP R FAT|Yo 18-&0] tha Wopxl ot it
H7W7kA] 712 Ao t7lde 447 At 2010 dell=
FA7I99 18, A4k FEIEA] 71eg&o] Zt7F 80.3%, 59.9%, 83.1%=
ettt dizldel 19.7%, 40.1%, 16.9%°l Hg] 453 £ 52 Holn
Aom, FJTHIAL] FAFo] FAVYOeR o]FSt &S HAFA Sl
vt AA AtgolM el FATIGe At Fago]l g2 S gl
< HoF1 gk 1 g2 thy (B 2-3)¢ Zrh

2

i)

go 2

(& 2-3) F47197 d7199) 448, AALA7 g W@
(s - %)

5 " 1960 th 19701t 1980t [1990¥ ] [2000€ ] 20109 | A A
= (63~69) [(70~79) |(80~89) |(90~99) |(00~07) [(‘10~'14)|(63~14)
A 4714 5.2 3.1 9.0 3.3 1.5 2.3 3.8
ALE
A 7] ¢ 18.2 5.1 19| AS56| A22 3.5 2.2
Al AArA F471Y 94.0 94.8 99.4 | 1022 | 101.0 992 | 99.6
| 7ldg | 971y 6.0 5.2 06| A22| AlO 0.8 0.4
= Z2719 8.3 10.2 73| 202 1.0 2.5 4.5
ALE
At 71 19.8 10.8 20| A58 N0.7 2.1 3.4
2 AAErA 42719 38.1 471 819 | A6.8| 1287 80.3 | 79.0
| 7lde | 14 61.9 52.9 181 A93.2| A28.7 19.7 | 21.0
=479 22.6 40.4 20.7 13.0 8.5 35| 19.2
Al AEE
o 71 47.6 39.1 14.8 10.6 8.4 21| 201
; BALA F42719 26.5 32.2 45.7 50.3 478 599 | 483
7191 | 714 73.5 67.8 543 49.7 52.2 40.1 51.7
Bl e | T27Y 25.4 40.0 21.9 13.4 6.7 48] 193
OO0 E
7} 7] 47.6 35.3 16.4 11.3 6.6 09| 194
7H AAErAl 4719 25.7 35.7 47.7 50.5 50.8 83.1| 512
2| 7101 | A7 74.3 64.3 52.3 495 49.2 16.9 | 488

A= 3AA, BEAEY SAR A" 7R D015 A A,

L 52 ABdsHEelH, FaAREL T6AREE 300:1MHe]E-2 20091 HITHeD)
2. AAEA7IAeE AxY A &SRl iRt d-Fa71d SR WY
3.5¢1 ol 7IEolH, SH2 I SETAN.
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AR 2 AR19761), TA71GAGSENE AH19759), T4
714585 AR(1978Y), SA7AXNTH AF 2 T4
25 AH(19799)
4719 SARE Aol 1178(198049), SAVIGAIE T
2719 | ¥ AR 2 T4 IRAEAE 29319824, TarlY A
1980 | <t 714012(CP) I3 3]-8(1984), A17]EAMY 28410 Tt HE
Fx AR 2 7eAgRS7|F A-(19899), TA7IHe] AGtd ¥
TR FX0) T EHRAY AP(1989¢)
2719 25 2 AEA X BE HE AH19949), ST
o 719 AdYY 2S5 9 719] 2F g5l B ME AH(1995
FERIESH | |), F471Y9 FRAA E ARG At SEERAY A
1990 o 4 (19954), WTOEH(19959)502 27t 7}, AZEAle] A2
Wl =2 o7 A F4719% MHA9TH), TAE AR A 2 F47]
w3171 ¢ Age 93t EEY AA19979), HA71Y LA B EF
229 AA19979), AGAERZAT A (1999%)
A 22T AA0008), Fa719 7EdA A8 AF
(20019), SA4719 71EHEAEY MAQ002v), F42719
2000u v A9 E89 ARQ0039), H-Fa71d A A" 2 T
7339 o AER] £2(20049), t-FA71G AAEE SHlo] Bet
& AEQ006W), 4719 & 119dE E5H20064), 4719 &
8 FAAE EH(2007d)
SEHds] 2 9 S47Y AFAT 5 A%(20104), o
20109 | 54719 | FukE GAAR0124), stegAl B Bt WE 2 =
o|F TEEF | A 9 FARAN] B HE T AAUFst 3 HE AF
(20134)
A F27194H WA G4, F2719F93 5094 Fa7QGAR ATR A AATE
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2.2 B4 BE 0|2 w7

2.2.1 QA9 A9

10

-

|
o

o

e obrtol| wet, s4lS ffshes 2 7le] Hado wE,
AHA S50 wheh ofeket ou|et FElR ARSEIL Uty FAlo|E ] AAR}
2 &% Schumpeter(1934)= “g412 #FxA 3ty (creative destruction) 2]
A o =H, FIxtde] M= de(new combinations)of 2]af ‘ﬂ”"ﬂ
FAl e NS HHEE ohE HAES2Q] Hal e £
ot d4ls 9T A= 299 U8s O MEL 45 =Y @ M2
Az 29 @ A2z A 713 @ Az ¥ BHAE SaEY g1
= So8 FESIAT Damanpour®t Evan(1984)& “9
g Hste] t-gote Aolw XA QoA WIS ZHAHew ol
< FREAY ES A7) Hste] Tewcshg B gHRE
ZA 9] x| FESHAY M=ER 7les A8do=y sHstet 5544
of U< 4 At FHSIATHEIEE, 2016). Drucker(2002)= “gA1
7197 B9 =424, 71977 Mz R *“”’5]'3 e AEstAY
HE F=5H7] sl }—Zﬂﬁ}i Aol FdH 7HAE ke e oR HSL
o}, &3t Druckere 941 71219 932 7Idolvt 4 ‘?aﬂ WA EA Sk
QFof| A= —f—lﬂ’@‘:}l —r%%b;f)r. 719U dHorE A7|A] o2 AR
(unexpected occurences), FX8Hincongruities), ZTZA|A4C] HQ (process needs)
, At Aol WsKindustry & market changes) 5 47FA|17F 91l ejEpdHd oz
+ 93K demographic changes), <14]¢] ¥WoKchanges in perception), A=<
212 (new knowledge) 5°] Uotal FoIATHAIGE], 2016). 2543, A4S
(1996)= “Fd4olzt Mz ARy AHA, Mz Bitedrls, M=
+ FEY YA LE, ZAFAALE AT E A2 Aoy mET1dS
olrHor HAPFORHN 7| Fa3} FES 2dAoR 7= AL
= Aottt H, 2016).
OECD(2005)9] egzmird2 “dileold a7y FAsH 7idd A=

l



olvf 49 M, Mz vHA" 7MY ¥, AR 822 <F
223 PARNA Mz 22ABHe| a7 or Hok,

2 AFolde A 7Ide egHstel skl aAS fls) FH
e < IS B e == P B s g s i e B 2 e L i L B
Ahsdrle, tHREE, AT 2dAaEe] B B Ade S5l
7199 St HiEs 2EHoR HeArle SeorA I ookt e
(& 2-5¢F Zrh

(& 2-5) A9 ofe] 7] A

A7 G
Rogersand | o1 e =g Sgaeid] o) Al Aoz Azes ofoltel B, Y
Shoemaker(1971)
Rick(1992) Aze Ae HEsPIL 7129 24 0l D 340 GFS Wezle
‘ AR 71 AR Tdelt ZRAA Ex ARE
Az ofoldlol, Aulz, b, AE, old, AH 52 Aot 2o
Rogers(2003) o1= = o1 .
Zeistel ANE FESAL et 2
Sd(’?;ijm Aze Agord Aol 7|1E gl et A4 she) 33
VandeVen Zol2l AmAQl BN el Aehol Hofeks Sl ofote] 2L
(1986) ofoltjol} HAY AL A
Whipp and A AEl2S WSAIZIE F7] 8ol Hekael At o) W A
Clark(1986) | =91 7ho] z3} 2 gt
Amabile B4 ololtolS Mesty, o2 G AE, Aulx, O
(1988) MBI 7
Damanpour | M2 ofoltiols} dHoz ojfs ZoEH, M Abuet BiEo] A,
(1991) T, s 2
254, 229 B2 DA Sl MR Aot PHoR JE YTE th
NAE(1996) | A%, 9, Bk 2
Oldham and i}
zrolA AR Loz Ao 7= A
Cumrmngs(1996) O"] = [eNe} = Oﬂ 20 ] %
7], Az ofoltiel, AF, AHl2, AE, HA, A 52 AAHZ Fot, A,
o]29(1999) | AgsteALt Estel ALglE U] B9




Taylorand

ZZAo] orHo|11 EH |5k
McAdam(2004) | SlmHel 19

e,
E

S FEsP| A =

Ae 7 A28 A Te 1 AR AL 5L Ak el

Kessler(2004) Adfsl= A
=3O

& Al

4
Jolel 7%

Tushmanand el AN Mz AE - AH2 - 3 5= olEeiHie

Nadler(1986)

o>1 J[m
O_l.. i‘

27 1 9201 98 2 AW 7

JaaFe) 9P Aol Waje] wel, she] el tlepsh BRED
ot Abernathy®t Utterback(1975)-2 Y41 AFgAT FHFALoZ,
Damanpour?}  Evan(1984)&=  7]&%4(technical  innovation)¥ 744
(administrative innovation) 2.2, Dewar?} Dutton(1986)= 3% &Al(radical
innovation)il} 2124 dAl(incremental innovation). 2, Christensen(2003)-2

£ gAl(sustaining  innovation)¥ T4 FA(disruptive innovation).S.
OECD(ZOOS)“ A& 41 (product innovation), 38 4](process 1nnovat10n)
b " d 4l (marketing innovation), &8 41(organizational innovation)22 £
ok Rrd =, 2016).

Abernathy@r Utterback(1975)+= A&EAAT 34419

=
[¢)
o4 AU AFANY FHANOE PESL A

o,
T
)

b B

AR AR we Zlgelde 247

> o g
1o ok

o)

/ﬁ%@ E=

Aotk 4613 0 ™ (Abernathy®} Utterback, 1975), Abernathy(1976)+=
JO FAEIHAE 3HAE PR, 19 A= 753 HAE AELE2
3l a
T

o,
£
r
flo
P
=
el

dge ARSSHH, dif2el d42 Algsfel A=< ®ew, 287=

H4L 7% 75

S

A dA= g s ARgShe, iR =
off 2= el shith 39 A= 5544 BAR HEFAseRs ARESH
o, o=0] 412 AAEE Q4o A=S W=tk ST ARG H, 2016).

Damanpour®} Evans(1985)+& u|=9] 85709 FHEAHS tiifoz 3l
ZAGAT Ao Rt Aol d4lS Zledqlat FdgAler FE5He

=

170_1&

58 0

-
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T, AEHRe 249 AEAzelA PSR Hdo 2o R
FAeE QPHoR Bol Yool 29 Pmpgolt AulAeIIA
Mg 8ol =Y EE A2 AEIG AAE A3t ofeltiole] Sst
o, E SlEsAe 24 sleAsde] 4E Wy, Adske seo
2 QRN SAY, AP 290 AsNLgel Lol Hilo
HolgrhALgH, 2016). ARG 2472 B BN BAL o]

Dewar ¢} Dutton(1986)+= n]=2] AIHA|ZS|AF 40704 iAo =2 st
GAdATFA A4S 14 A HAY QAor FERSIATEIFH,
2015). 2314 g4 712HQ H3=H, 7]eoAe d4 HEE ov|st
o, EAckes AA=RHY gt EeE v, widE {33 9402
Aol ZlEoA AR A Tt 2AFE ulRtH(EES, 2015).
XA A0 HA FA49] 3% Aol FAlo UAE MEL 7lEsH
o] Mzgo] Arolm, F314 Al HAH 4] F72 SHsHAY 49
S| Eth= AystE Zo] o o (==, 2016).

Christensen(2003)2 = 2 =
Aoz JjAste] Bt w2 7HAe| AlFshes dMefolatd oy o4l
ANETA e M=z AGS tiFez sto A FAFY sl vlA
oty ©er]5e] Hdstal A7ke] AlEe Sl 71EAE= oSt
T A2 AT AEche dAldEelRt . AR REEH], 2016). wA
A2 stoldle APolA AlFS] s 8= kA e 1A e R
Ste =9d=nty(ow-end disruption)?F ool AEEHZA] AUATE A2
TIE HEoh= AAFT (new—market disruption) =2 FEITHEREA, 2015).

OECD(2005)9] es=zriwde 7199 dAlds= 5457 AT A=E

A8 BAE Jlolzalle ATSHE uhrdlEd, 1992de] e

A]

il
fr oo b
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o o 1o r o

deor UPste FerledAdTd TedAdRAt
AEA, 494, s Ed, 48R st ddstal Ak
714 A4, 2012)

2 AFAE ot JA5E FollA Eol, OECD005)2t Tiddand
Bessant(2009)¢f] whet AEHA FA A, 224 npI"FA 5o 9 Jid
7 EALS (E 2-6)9 AlstarA}; it

T Sy 9
AE-AH]2 A (product-service innovation)
Kenneth RA-345 A (production—process innovation)
(1967) Z2]-T28A(organization—structureinnovation)
912 & Al(people innovation)
A& A (product innovation)
Tidd and Bessant A5 M (process innovation)
(2009) 221484 (position innovation)
w2tk & Al (paradigm innovation)
A= X (product innovation)
OECD(2005) & A(process innovation)
At &2 miHd %28 Al(organizational innovation)
oA " & Al (marketing innovation)
AE8 A (product innovation)
vk2] $(2011) A5 M (process innovation)
74984l (managerial innovation)
A& X (product innovation)
Sundbo and B M (process innovation)
Gallouj(1998) ZZ] & X (organizational innovation)
A7 Al(market innovation)
A& Al (product innovation)
Heunks(1998) o P . .
3748 (process innovation)
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AL obg Anlio] FEEY

(semi—radical innovation)

T

-

(improvement innovation)
(radical innovation)
(sustaining innovation)

I(incremental innovation)
& Al(adhoc innovation)

il

3l

Z

(strategy innovation)

A}8] A A (social innovation)
I(radical innovation)

T

1

(process innovation)
L=

1(R&D innovation)

il

1

—
|
7]-8HA
& Al(incremental innovation)
A
&

HA
o
A

2L
3
J

A
%

5
LD
S |
A7
1

=
134 & 4l(disruptive innovation)

oA " 8 Al (marketing innovation)
A& A (product innovation)

R&D
e
3

o

T;Lx] Z
s

=

[e)
214

(2002)

T
Galloujand
(1997)
(2006)
Christensen

(1997)

Davilaetal.

=12

: Z2Eh2011) W F7F 3 A 254(2015) <

3
=

A/
&7

Tor

oF
HR

K

FERA, 2005).

o

wfe} 2hol7h & 4 gk

wr
ol

7]

4]

= Aotk (&4, 2015). AFUTre]

Z1qe91e] w4

id
-

o

ol
id

Fel7g, 2005). 1 Azt

3 Zlolths

= 17

]
™

A

ATt
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JJ
o3

o

)

mjn

ol

Holth(z&4, 2015).

Al et

=

oM el agolE

J

Xr
]

K
<

23.1 7144

L AT5ol
Sol 7|¢Entct 1

st

ZAVsA;

AX moe
oA A4

ﬁo

oF

gl
X

a

T2 71Ed

et 1ol

]

A 371

2015). w2t

7] mEolth(EEA,

=L

)

—_—
Ife]

Ao]tH(OECD, 2005).

A ARG Belel dol

e 94 =
A2 52 QtolA B

=
=

A}Ae] o]

glol AHgElold om ek

o]

LL
15 |

Pl

A7

5

A= ol

t1l QAoH(Crepon et al.,, 1998; OECD, 2009). th

)

S

H

htel 8¢

]

1] ATRA 7guele] 47

shAar 84l

and Zheng, 2008; OECD, 2009).

o] ARAlo|tHEZEA], 2015)

=
=]

D BEdAY

=

5f1A]

(Evangelista and Vezzani, 2011).
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HE oo

Zldel AT A
(AT TS TR AISE

4t
B

==

Zt& R, Evangelista(2011), 5%

@y 2-1 AGFEeIAe G419 ngat

FAE|o) 2] ghtH(Evangelista and Vezzani, 2011).

TRy o]get HAMAUSS Sk o 7o) AFFEY 7R
S 4 9lo9m(Lachenmaire and Rottmann, 2006),
A (rent)7} 7HAsET o2 o]o2|] ¢kl oS HiE ojojittH HAYS
gloj2 1 AvpHor Age] FAH dFs FA Hoh(Vivarelli etal.,

1996). <E2-TelHE BAolReIA AMST gt rlEeeet do et
Wk efshelr.

AYE BAJol 2 &2
o e ] 1A B AW e 5o
HEA AN THFA BEH ., W‘;%M .
Az 7Ae] | 5ee TS ASE JAS Ao 012 o7 S E;;;i
=9 AASRe ARA AdelA F4(Say (M";r‘;{ 19"g9) e
1964) '
FAYAL 7149 sl zeohs A% d|ne =5Ae] Sad7]
Sme) gy | RS dEE AL olefd o E5274EE FEoF of
T 1A s ARl digt A2 es | @AE 2A(Malthus, 19645 Sismondi,
223 2714 1971)
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QA B 1G-S WA Pigo,

1962; Steuart, 1966)

Aze 24

199 ofgo] BE AFEAR
olojz]= A ofn E3] ARt
Aol Lol Qo) 4%
(Marx, 1961)

wEUAY Aol oet ngaat
LEARIANZY AA25E 59
T 2 9

(Wicksell, 1961; Hicks, 1932)

s T8 gaE 7P Z1]lelMe
18E Bole 2HE A

(Freeman and Soete, 1987)

Fdlode= 25209 dee o o)
AFAQ] Kol o, A&2 4o
o2t A7t A 7hedol ¥
7Vs7dol EA(Boyer, 1988)

71E841E T 22 AES EAXe
Az AE A2 g 2 A7t & 2 7ol
=S (Marx, 1961; Freeman et al., 1982)

wREo] ojz)7} A BB AR

1€ el mheh 18l njzl=

I e 4 A-S(Vivarelli et al.,
1995)

ZA @ Vivarelli (1966) W-8& A=, 2£4(2015) 1§ A

Zl&gAilo]l 1gof wxE AYEAE a¥E =stauat & u, 7HEA
a2 SHoME & ¢ o AuiE dHeErI= d WA, e TdeE
oMel S71Ae Adavts FAGANN HEEE sdeF gl ofgt
disoln, webA olFet AvE2 HiFE 8] FAEH dF= nxn
(FA, 2015). o|A" 719gEolAe T4l o7t eFsderd 9 A4
= AXNA QoA AAFFT IA tEzx keSS ¢ 4 9t

(Evangelista and Vezzani, 2011).

whlel] mlA|E Aplel A ZFHAR) ke AN Aol o] BAL mAYZ

- 22 -



t o2 ouE o] xSty Utk 719 DelMe] 7

A, 719 2Rl )] adbe A 7 7HA] el Aol

.
sl WA, Az sS40 Edol Aol FAAY 4aE 7MY

5 =
A-A% @t G (market expansion effect)@t 2L AE T= 7HHAH
AlEol 71N Ert 2 ZI9olAl 283 942 71dHEH B olH=

Ay ste= A9-A1 &3 a3k business stealing effect) & & 4 Utt(Peters,

2004).

d
YW =2 &+ 71| 831
HAieel IS & 7 ok 56 A = T 7§7¢1% T8 94 ”EHOﬂ M=
AT 8ol A= G
AcH(Vivarelli, 1995; Van Reenen, 1997; Edquistet al., 2001). ©o]¢} 22 A=
= ot 2 deldes 719 s 2A40lA dAlo] Algef wjAle <
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ABSTRACT

A Study on the Effects of Innovative Activities of Small and Medium
Sized Companies on Financial Performance and Employment Effects :
With a Focus on the Control Effects of Policy Funds by the

Government

kim, Sun Mo

Major in Management Consulting

Dept. of Knowledge Service & Consulting
Graduate School of Knowledge Service
Consulting

Hansung University

In society going through the next generation industrial revolution, where
high tech information communication technologies, including artificial
intelligence, internet of things and big data, are merged with the entire
economy, making rapid changes, no concept is used in more various areas than
the term innovation is. Under this change of management environment, Korean
small and medium sized companies are also carrying out innovative activities in
various ways for survival. Korean small and medium sized companies which

have the characteristics of one—person management system have conducted
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innovative activities in the way in which new management techniques are
attempted by a determined CEO alone or efforts are made to receive various
certifications from a policy institution,

This study empirically analyzed the relationships among Korean small and
medium sized companies’s innovative activities, financial performance and
employment effects, the effect of financial performance on employment effects and
the control effect of policy fund support by the government on financial
performance

The suggestions acquired from the results of the study are summarized as
follows. First, innovative activities turned out to have positive effects on
financial performance. This indicates that the innovative activities of small and
medium sized companies improve the financial performances of the companies,
exerting positive effects on the growth of the companies.

Second, innovative activities were found to have positive effects on
employment effects. This suggests that constant innovative activities by small and
medium  sized companies have positive effects on job creation and
unemployment rate reduction.

Third, the innovative activities of small and medium sized companies
improved the financial performance of the companies, directly exerting effects on
the growth of the companies. The activities also had the indirect effect in which
the improved financial performance engendered employment effects as the
derivative effect of the activities.

Fourth, more policy fund support for small and medium sized companies led
to better financial performances of the companies. This suggests that, in order to
induce the cultivation, growth and development of small and medium sized
companies, the government should constantly expand policy funds for small and
medium sized companies.

The limitations of this study and ways for future development are as

follows. First, as the samples of this study were limited to small and medium
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sized companies which were getting credit guarantee services from Korea Credit
Guarantee Fund (KODIT) or wanted to receive the services, the study does not
reflect the characteristics of entire small and medium sized companies. Therefore,
studies using data collected from more various samples should be conducted.

Second, as the questionnaires of the study were mostly collected at offices of
KODIT nationwide, there is a probability that the respondents filled in the
questionnaires with leniency towards KODIT in order to receive policy funds.

Third, this study was conducted with focusing on innovative activities led by
companies. If a study covers both innovative activities led by companies and
employees” attitudes to accept the innovative activities, it will be far more
effective than this study.

Fourth, as there is no standardized instrument or framework introduced for
the measurement of the innovative activities of small and medium sized
companies, a more detailed and specific research method is needed.

Finally, the government and institutions supporting policy funds should
analyze the reasons for and purposes of demands for policy funds among
executives of small and medium sized companies. After this, they should
develop various policy fund products in accordance with the results of

the analysis.
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