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Bz (BAHS) —
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oz HYus 9 FENSEd g eEA%e Busde, Baase

obef [34-1]7 2t

+ = HEx kS S Ry HEEL
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719t EG HEd

1. #3u&

D A4 H348 HA

ol B dF AR

}_\_-]

FEIFAS FAG Fol 1 o] uEARAE ZA] Sl durAow
44 (goodness of fit test)e T oF vy THAF fo] FHES SHY
T ol 7IRlskE WE habel] o wAsE MEoRE Uw ¢ Stk SHBSTL
TEUF WX e FFE BEIAN R AYEE FiolBR FEHS Y F
HES 4ol Aiste Wed AWshA Xote MeoR FiEdr dybiow
g4 AgAe AAE FHoRt ARAS T ZAASTY By
(analysis of variance /ANOVA)°] ith.
(1) 234+ 2 2ZAF
FEI A Addsitte AL 34 Aol wv= Aot F F
SEWF] FHES SHHSTT AYste FEol S £5 Y AEe o}
A FEI| AL At Arke Aotk AN AHHE FAR FANT AS
AAAFR Square) =& 24 A4 (adjusted R Square)2} g}
FAHE R 71Tt iE ool Eel tE A AFAd HA A of
? [ 4-3] % 2
R @2 125 R square @< 016, adjusted R square #-2 .008, Std. Error of
the Estimate a2 19.2502417=% ol S HW Famle 9 7)1 EE 454

T2 mE ol g WE 08%E 4 Ué‘ﬁ}ﬂ 9}‘3}% ojnjoltt,

[¥ 4-3] Model Summary 1
R R square Adjusted R Square Std.Error of the Estimate
125 .016 .008 19.2502417
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B7AE A 25 209k RG] AHE 271(GER 274004 SR
270k A 1S ALYE 27170), 3AAS Sum of squares S 1599.3440] a1,
Mean square #t< 799.672, 2tk Sum of squares #-< 100424.959¢] 12 Mean
square gt 370572 o|w, F & 2158% FEHWFRA wfjEdeo]o g FHES
3]7]4 o] 2.158%HE AHstal drk= ool
g Sl FAnlE 2 7|t FEWR] S eol gt Ve

EAAP g SAAJA TR HAE UEE sig & 118E FoFE
102 = FrefrfabA] e Aoz Uetsth

[¥ 4-4] ANOVA 1

Model Sum of Squares df Mean Square F sig.
Regression 1599.344 2 799.672 2.158
Residual 100424.959 271 370.572
Total 102024.303 273
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2. BAHl & B QTR FARAI A B BT IARA

D SAHY H34 2A

(D) 2R3A5 2 234+

RS 2 7Rk FARTE ol Bl Higk 34 e A3 A
A= obef [ 4-6] 3 2ok
e 247 R square #2061, adjusted R square @2 .04, Std. Error of
the Estimate #t2 85486206 .2 ol YW FAnl g 9 7YGt7t 5%
Wl A E ol B WE 54%E Arsta lvke ofmjoltt

[¥ 4-6] Model Summary 2

R R square Adjusted R Square Std.Error of the Estimate

247 .061 .054 8.5486206

(2)

HEHE

M

RS 2 7 rReh FARtE ol Eell tigk EakEA Avks ofd
4-71 3% 2t
74 A 25 209 RG] AHE 271(GER 274004 SR
270eF AE 10 Xﬂﬂﬁ& 2717Y), 3949 Sum of squares #t< 1284.6540] 31
Mean square at< 642.327, 722l Sum of squares ab< 19304.386¢] 3L Mean
square ZE 73.079 oW, F ke 87808 Z&HW40l FAtatdglo|dE e FHE S
3]7]4 o] 87897 AHstal drk= ool

=
P, SPUR PApul P |YTESE FEUE TG o]
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W

Z1@AAT) el e SAAL Felvldh aAE UEb

= sig. = 00082 fol4=
1% A frelmlst BA7E e Ao YEwT
[ 4-7] ANOVA 2
Model Sum of Squares df Mean Square F Sig.
Regression 1284.654 2 642.327 8.789 .000
Residual 19804.386 271 73.079
Total 21089.039 273

374 Y = a -.226X; + .116X;

(VERFGAOINE, X H A S, Xoi 7] 9] 7712)

[E 4-8] Coefficients 2

1 )RS} BEWFA FANG ol ol Hat 31914

Unstandardized Coefficient | Standardized Coefficient
Model t sig.
B Std.Error Beta
(Costant) 7.666 728 10.534 .000
fiulE -.007 .002 -.226| -3.833 .000
A2 .002 .001 116 1.959 .051
FAnlE 2 71dqr et TG ol gl gis MR A 9 (% 4-8]
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3. RAulg @ TR EdddoldEd Bt AR

D #9449 394 2%
(1) ARAS 2 =AA+

FAE B 7R Tt Aol Eel e 3 Ae] A9 A

A= obef [ 4-9] % 2ok
R @2 085, R square @< 007, adjusted R square #-2 .000, Std. Error of
the Estimate #-2> 1949424722 o]+ SR, FAu]E 2 7|9+t 59

RIS
T MiEAGdoldEe HEs dHstx e ovlolth

o

[¥ 4-9] Model Summary 3

R R square Adjusted R Square Std.Error of the Estimate

.085 .007 .000 19.4942472

FAEE 2 7|t Eek wEel g ol Eol tigk EAhEA Adks ofd
[ 4-10] & 2tk
3|74 AR 25 "G 279k AR A 271(GEE 27400M SHRs
270eF A9 170E ALfe 27171), 31712419 Sum of squares #-> 748.176°] L,
Mean square #t< 374.088, Zkz21dke] Sum of squares #-2 102986.958¢] 12 Mean
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square > 380.026 ©|™, F g2 9= F&HWFR S5 FHES

39 40] 934wk Admela ok ofwlolt),

Z1@AAT) el R SAAY Fevd BAE UEtlE sig. = 375
10%° M 5= o shA] &2 Aoz eyttt

[¥ 4-10] ANOVA 3

Model Sum of Squares df Mean Square F sig.
Regression 748.176 2 374.088 .984 .375
Residual 102986.958 271 380.026
Total 103735.134 273

-5—7‘777/—‘] Y = a -.085X; + .011X>

(Y:rjz g ejo] ol &, X FAlHE, Xo 7] 917 2)

[E 4-11] Coefficients 3

Unstandardized Coefficient | Standardized Coefficient
Model t sig.
B Std.Error Beta
(Costant) 3.613 1.659 2177 .030
EyvlslE=S -.006 .004 -.085 -1.401 162
AL .000 .002 .001 011 .991
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(% 4-12] 77449 ARAH g

T & 3 £ +A 43 Ao 7
B Au &L
7H1-1 & RGPe|gEo F(-)9 (B=-.085/p=.162) 712
AFL g
BAH &L w&d S50 E 9
Adre | Vel H_Eﬂ Hg ] (B=-.125/p=.039) A
()9 9L v
B Au &L
7441-3 ZFAAGGold g F(-)9 (B=-.226/p=.000) A
e
QT EE
7}Ad2-1 & RGPe|gEo AH(+)9 (8=.019/p=.752) 712
AFL g
ZNGTFEE fEdEo &
714292 (B=-.085/p=.162) 71Z
A(0e dFg 1Y b
719 R = "
74d2-3 FAAGGold & A(+)9 (B=.116/p=.051) —;;
JF< v )
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ABSTRACT

A Study on the Effects of Capital Structure on Management
Performance in Small and Medium sized Enterprises

-Focused on Small and Medium sized Enterprises using KCGF
in Jeonbuk-

Choi Chang Ho

Major in Mmanagement Consulting

Dept. of Knowledge Service & Consulting

Graduate School of Knowledge Service
Consulting

Hansung University

The purpose of this study is to verify the effects of debt ratio and
corporate scale as sub variables capital stucture, gross profit on sales, net
profit on sales and gross profit on assets as sub variables manegement
performance

Under this objective, using the 274 sampling enterprises focused on small
and medium sized in jeonbuk, this study conducted an empirical anaysis of the
effect of the capital structure on manegement performance.

While, in this study, independent variables are debt ratio and corporate
scale, dependent variables are gross profit on sales, net profit on sales and

gross profit on assets in 2007
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The results of empirical anaysis are as follows.

As for the debt ratio have a negative effect on net profit on sales(level of
significance 5%) and gross profit on assets(level of significance 1%)

Consequently, the lower debt ratio have a positive effect on manegement
performance.

While, as for the corporate scale have a positive effect on gross profit on
assets.(level of significance 10%)

Consequently, the higher corporate scale have a positive effect on
manegement performance.

At the same time, this study have a limitations as follows

The first, using the 274 sampling enterprises focused on small and medium
sized in jeonbuk.

The second, there are many effect variables which have a influence on
manegement performance except for debt ratio and corporate scale as sub
variables capital stucture

Consequently, above limitations can be considered furder in the future

study of the effect of the capital structure on manegement performance.
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