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Small and medium—sized companies have experienced low economic
growth rates and changes in having to produce fewer products of many
varieties since the global financial crisis. In addition, the fourth industrial
revolution introduced phenomena such as the digitalization of
technological innovation and manufacturing processes, the service of
products, the expansion of artificial intelligence—based platform businesses,
and the rise of data capital. Due to this effect, science and technology is
making rapid progress and imposing a new task of competing speed of
technology development on small and medium—sized enterprises.

In the case of small— and medium—sized enterprises, which have
limited corporate growth due to a lack of management personnel, capital
and network compared to large companies, cooperation between
companies provides useful ways to enhance corporate competitiveness,
such as solving problems in each field and reducing costs, capturing new
business opportunities and sharing risk of business promotion. capabilities
that the companies do not own.
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In this study, we proposed collaborating company is one in which
two or more SMEs establish a special purpose corporation by investing.
In fact, the company does not establish a company but establishes a
nominee company and establishes a business manager and an asset
manager to manage the business. This method has the merit that it is
possible to achieve meaningful project in the national economy because
the project can be financed only by the division of the project from the
company participating in the collaboration. In addition, there is an
advantage in that it can eliminate opportunism and the conflict caused by
sharing the existing shares among the companies participating in the
collaboration. Based on the case of commercialization of joint technology
development in Korea, it reviewed the usefulness of collaborating
company and proposed the advance planning and financial system as the
policy agenda for revitalizing cooperation between small and medium
enterprises in Korea based on the cooperative company system.
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