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[ 4-10] 2712 2834 2=
T2 HE|ZE 20 +& ZEHMA
ES) 1993 80%F SEAGEFH
14 1% A EH
ee @ [ @ 0898 3 [
Yy g 0.376*** 0.663*** | -0.593*** | -1.237*** | -0.189*** | -0.458***
L 0.347*** 0.663*** | -0.588*** | -1.228*** | -0.180** | -0.439***
A
oM 0.466*** 0.668*** | -0.610*** | -1.266*** -0.218* | -0.516***
27|19 0.268** 0.643*** | -0.492*** -1.148 -0.127*** | -0.443***
A D
==
Ab71 0.480*** 0.668*** | -0.690*** | -1.320*** | -0.251*** | -0.475***
zol £ 0.3471%*** 0.622*** | -0.678*** -1.415 -0.186** | -0.511***
=
og ol
o= 0.498*** 0.805*** -0.283** | -0.682*** -0.187 -0.292**
ke
("._|‘20A1I~ 0.469%** 0.767*** | -0.549*** | -1.365*** -0.224* -0.468***
39A))
=1
AH (‘E'_|'40A1I~ 0.356*** 0.598*** | -0.504*** | -1.089*** -0.192* -0.645***
49M)
i
("._fSOA1I~ 0.309** 0.630*** | -0.723*** | -1.256*** -0.151 -0.290**
65M))
uiﬂ-
(‘)’IM 0.428*** 0.749*** | -0.433*** | -0.881*** 0.042 -0.251*
o
ArE _
A; o7 0.312*** 0.543*** | -0.687*** | -1.425*** | -0.234*** | -0.506***
T
Eiﬂ.
(‘)’Ia. 0.571%** 1.018*** | -0.485*** | -1.168*** | -0.405** | -0.626***
g
oF = 0.431%** 0.758*** | -0.505*** | -1.097*** -0.095 -0.315%**
ohp2 = ©
OEI II‘ El *kk *kk *k*k %%k K%k k%%
i 0.305 0.531 -0.717 -1.450 -0.313 -0.657
=448 =2 0.438*** 0.953*** | -0.406*** | -0.922*** -0.029 -0.067
o
§_'I A-I'
E,gz =7t 0.444*** 0.627*** | -0.585*** | -1.170*** | -0.245** -0.602**
= o
R
= 0.235* 0.502*** | -0.745*** | -1.634*** -0.203* -0.537***

0 MA FE2(N=400)0ll i st ctst=z
*p<.05, *»*p<.01, *»»p<.001

2 372 M (multinomial logit models) Z 2}¢!
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ABSTRACT

Research on the Preference for Wage Peak System and Policy
Framing Effects

Kim, Min—Ju

Major in Public Administration
Dept. of Public Administration
The Graduate School

Hansung University

The background of this study can be found in the current situation
where we have entered the 100-year—old era due to the rapidly aging
population, and early retirement due to reasons such as layoffs or
honorable retirement which is reducing the number of years of
employment of older workers. Aging is an important social problem that
has a negative impact on the labor market and is also related to national
finances.

Accordingly, This study validates employee’s choices regarding various
wage peak system policies, examines preferences for key policy attributes
across diverse demographic variables and related factors, and assesses the
policy framing effectiveness and necessity in relation to employment
stability and job creation.

To this end, the thesis reviewed literature and data on the concept of
the wage peak system, established logical relationships between major

concepts, and derived the main attributes and their levels of the system,
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and policy framing. Through this process, a conjoint analysis was
conducted by setting the extension period, salary level, and work method
as attribute variables of the wage peak system. A questionnaire was
designed based on the attributes and the levels of the system, and the
questionnaire consisted of a general form questionnaire and a card—type
questionnaire (profile) for conjoint analysis. In addition, an experimental
study on policy framing confirmed differences in the effectiveness and
necessity of policies depending on randomly distributed conditions. A
survey was conducted by 200 respondents from public companies and
200 from private companies, and the collected data was analyzed through
data coding using the R program.

As a result of the conjoint analysis, a difference was verified both
during the factor analysis and preferences of the attributes addressed in
the research question. According to the results of the sample analysis, the
longer the contract extension period and the higher the salary level, the
higher the preference of the employees towards such system. In terms of
work style, it was confirmed that shorter working hours were preferred
over comfortable positions or re—employment. Based on the above
research results, policy recommendations were made in terms of three
attributes related to the wage peak system.

First, the peak wage system must be designed in conjunction with the
timing of pension receipt. As manpower shortages due to aging are
expected from the 2030s, extending the retirement age is essential.
Through the extension of retirement age, job stability should be
guaranteed so that the post—retirement life of the employees can be
secured.  In preparation for an aging society, the retirement age of
companies must be extended, and employment, welfare, and social
policies must be effectively operated and maintained in connection with

the pension eligibility age. Second, there is a need to promote continued

- 198 -



employment of the elderly. Excessive wage cuts in salary levels can bring
negative psychological impact on workers and result in a decreased
consumption activities. Since legal litigation related to the wage peak
system is still ongoing, workers must be partially compensated for wage
reductions or companies must be provided with a portion of pension
insurance premiums. Third, changes in working conditions are necessary
even after the retirement age is extended. Senior citizens should secure
more time and prepare for post—retirement through reduced working
hours or retirement programs.

As a result of conducting a policy framing experimental study, it was
found that it is more effective to propose policies focusing on the
employment stability of the elderly. In addition, Additionally, the
age—stratified analysis revealed an unexpected trend. Despite the
anticipation that the older generation (ages 50 to 65) would evaluate the
policy more favorably as potential beneficiaries, the younger generation
(ages 20 to 39) rated the policy higher in terms of effectiveness and
necessity. It can be confirmed that a consensus is being formed that older
workers should be utilized in a situation where there is no solution to
aging, and the burden of caring for the elderly among the younger
generation may be another reason for this result. The group that did not
introduce the peak wage system evaluated the effectiveness and necessity
of the policy more positively. This is related to the controversy over the
wage peak system currently in effect. Therefore, a fact—finding and
inspection of the wage peak system is necessary. Lastly, compared to
public companies, private companies highly evaluated the policy
effectiveness and necessity of the wage peak system. This is interpreted to
be because it is relatively difficult for private companies to guarantee
retirement age and they tend to consider early retirement.

It has been eight years since the peak wage system was introduced,
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starting with public institutions. Now, from a mid-to long—term
perspective, it is important to evaluate the impact of the peak wage
system on employment of the elderly and find ways to improve it.
Existing prior research was conducted at a somewhat early point in time
to analyze systems and preferences for each characteristic at a time when
the introduction of the relevant policy was urgent. In this study, we
examined what values and degree of preference the members who are
directly affected show in relation to the introduction of the wage peak
system. In addition, policy framing related to the peak wage system has
emphasized the effects of employment stability and job creation, empirical
research has been conducted for each group to confirm that the
effectiveness and necessity of the policy are different. Therefore, rather
than a standardized policy, we need to develop a customized wage
system tailored to each individual's characteristics to ensure wage
competitiveness and employment stability. In particular, this study is
meaningful as it can be used as basic data in setting policy directions for
the policy for the elderly and it provided the study on policy framing by
age that could contribute to a resolution of generational conflict by

extending the retirement age.

(Key words) wage peak system, preference, policy framing, aging,

retirement age extension, employment stability, job creation
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