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ol 9 "Q3dt g RV A7) wi2o] AZg Aoz zh8s)
Qith.(Mason & Harrison, 2004)

AEfEQe RS A AFS] Ao B4 AU oS wob 4%
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Skal deh(FEA, 2015 ATA] 2BES F2 7|#e Be, FA 2
e fsi AE A, 28, A", AdE 5o 848 Eelsk=d
(Maxwell et al., 2011) AEol % d4lde 7HY SAll &HAR
SHE doed # UeA, Rt A 7FeAdd oY HEAol A=A,
ARl 2pEA, nAY B FAEe THeAde Hi FA A4S Uil
o QY. FEE, 2020) ﬁ@ﬂﬂ]ﬂﬂﬂ AATFAe] T2 A4 8119

r&

2 Tyebjee & Bruno(1984)=

A
ujere]l B2k oA AA e 07} VoA Ae] wiEE, AlF 2E
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ZEE AN FEE 9Q008)= AYATFE SOl AL}t FIR9
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1988) ®HH, oAdzgolg o] 7, HWEH S Z7] Aol "agh

—
AEH =

2 %7 719S e E EXE Ho(Hallen et al, 2014)5}o]
7199 ABEES Eoll WiHAEEe =2 34 g div] 7t 323
Sl4 7]17to] w2 Ho|t (Birdsall et al, 2013) 2014W~2016 2974
Aol E WFeR fFol WE A= A JRE ZARE A3, A
P4 Hddole= H 2,0009F A wrelA FHd 51508 ¥, FA
ddeole= Ho 2,3009F oA FHof 19 7,300%F A7t FR=
Exste Aog Yetdth(AAe, 4%, 2019)

2020 A= HolE] 2257) AME WHYCR HS-FZ 7| gt
HE ZARE Ayl 201798E 20208712 F 1,7037] Atell 2,2539]
< FAetgen, B3], 20179 Ui EAxFre] WHlEz slgoz
of &2 R 2 Jdd B Bl FUteeS ERlskith(F

A 71 G, 2020)

Ol

Prooroh o

(271347192 21 |=H2017A~2020)

5 2017 | 2018 | 2019 | 2020 3H
EA=249(9 9@ 163 495 938 657 2,253
EA=ZH 37H& (%) 303 189 70 -
E271 4 Gib) 133 406 697 467 1,703
7199 EX=A( ) | 1.22 1.22 1.35 1.41 1.30

TREAZR; ZA @ AP | 244/ 3 |0/ A | 130/% | 109/ | 3,517 / 267

el =423 FA/4
(o1 < /7) 20 / 4 | 648/ 23 (726 /29 | 668/ 30 | 2,062 / 86

A4 FAWAH7GF(2020) A= AT
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< AAP. @& B EAR, 2019)
AR Aoz et 9o}, 2019
A 1¥~204d W 7S tideR B
& , 201992 2070 719, 202082 297] 7o
E2gao] dEglon, EAfAEd FEE 20199 7199 B 519,
20209 B 127908 U @HENZAETY, 202D FY 99
1d ojy~7 ZeElx A AEEQ 3827] AFE iAo g 2019
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2 %]
—_— 1

[HO1ZH= AFY AHESY T2 d2(1d~74)

= 2019 2020 2021

F2 72&(%) 16.2 16.0 10.5
EFA454 719 400 ) 62 61 40
FE252 B FH(T ) 1,621.9 639.9 504.1
19 ¢ wjgt 32.6 18.2 9.1

27199 [ 1~39] o mut 23.3 18.2 27.3

EAaH

20 3~59 ¢ wgt 9.3 15.2 15.2
(%) 5~109 9 w||gt 14 12.1 24.2
109 & olF 20.9 36.4 24.2

E4: IR =25 A(2021) A= AHTFA

[
L S

201992 2021E7H7] ZEl= Ay 7
qor Fey A-F 3o B4 Hop
£ Hope WsHRLE), A%, AR, Z21} ol
A9, AAHR 2o Hgo] &9k
Ze2s) 71 AAAQAE Aapo]l AEA ALE gAg SET 2

Hojo] AE= AAA 7HA7F FrrstH (]s), 2019) wrehd et

=

[(R10]Z24 H-5 Fxper Rz 4HS] Fof
1%, AR =497 it

200 | dg) | 9% | A |25 (A9 | o || w5 | 2=

F2pd | 245 | 224 | 143 | 122 | 82 | 2.0 | 20 20 | 124
=5 | 6.1 41 | 122 | 36.7 | 30.6 | 2.0 | 4.1 2.0 2.2

E4: EER 2T A021) A7 AHTA

2) 7197 TR 2AF BRGit) - 2019 43, 2020 33, 20214 33
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Zo| omlE Eo. F2 2% 2219 fAee F8E &S AT

H BEX7]¥(The Analytic Hierarchy Process, ©]s}
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FiAd THEAE i A ARE EEst] AErhe] gl €3
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Goal

Criterion 1 Criterion 2 ‘ l Criterion 3 } Criterion 4 ’ Criterion 5

Alternative 1 Alternative 2 Alternative 3
Z4: 7thef(2011)

AHP7Iol= 3704 @o] 2l gsd], o]
A Fame] 44, weld dugol gAelth 5, AHP/HS
SHEE AR A1 BAC ot 40| FRE AR
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E2% 5, ST a0 Fatd 4919 249
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[E15]HAE A9t (Level 1) 8918 So&= A7
AATHA (Level 1) 221

cu| AB | WRad | upaw | ATw | Agw | Tl

A | @ | @ | oAk | oxA | T

B | wa | md | @wd | wa |
1 0.298 0.250 0.184 0.144 0.072 0.053
2 0.252 0.094 0.162 0.354 0.063 0.075
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ABSTRACT

A Study on the Determinants of Accelerators’
Investment
: In the Center of Startups in Contents Industry

Heo, Jung—Ran
Major in Convergence Consulting

Dept. of Knowledge Service & Consulting
The Graduate School of Knowledge

Service Consulting

Hansung University

Startups devise unprecedented solutions to underlying problems
in the market and deliver them in the form of products or services
that add wvalue propositions. These startups are placed into great
environments for growth with the support of the government and
private—sector businesses. Among them, startups dealing with various
types of contents, such as knowledge information and contest
solutions, are highly spotlighted, especially after the COVID-19
breakout, and are expected to continue the growth path. However,
many startups suffer from uncertainties during its growing stages, in
particular, due to the lack of funds.

There are organizations called accelerators have recently emerged,
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providing programs for a set duration of time to educate, mentor,
consult, and hold Demo—day with experts in the industry involved, to
nurture early—stage startups to grow and alleviate startups financial
issues by providing investments.

This paper investigates into what factors accelerators consider in
investing into startups, especially in the contents sector. The study
applied the analytic hierarchy = process(tAHP) to  perform  its
investigation. By referring to previous researches on investment
determinants, six high—level (Level 1) factors were extracted and
every of the high-level factors and low-level (Level 2) factors were
defined to perform this experiment.

The empirical research shows a result that accelerators consider
‘product/services  related’  factors  the  most,  especially  the
competitiveness and differentiation of the products/services, product
development plans and the capability of implementing it, and the team
members’ level of customer and market knowledge.

This study suggests the factors that startups in the contents
industry should possess and the direction that accelerators, incubators,
and government agencies that specialize in fostering and investing in
the specific market should consider. Nonetheless, the emergence of
accelerators with the contents industry expertise has not been long;
thus, further research is required on whether there are other
investment determinants that should be considered beyond what is

covered in this study.

[(Keywords] Contents Startup, Accelerator, Determinants of Accelerator
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