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=0l AL 289%7F 3~670Y mutoz A =A Ueyth  24/FA199
AOL 24 olAFolgts dwlo] 53.4%=2 E X H|g] Ads] =4 U
Ehd Ao zApE gk
(22-9] 458 A =x717
(F91: %)
1~3 3~6 671<
114 . . 1~d 24
T B2 Are 4= et 7HE < ~1d gt olAF
o gt ojqk ok
A A (10.069) | 14.2 23.0 23.2 13.5 8.6 17.4
20 (1,680) 19.5 26.1 24.2 12.7 6.2 11.3
Az (1,123) 13.4 22.8 22.7 14.0 9.8 17.3
A4 (720) 10.6 21.8 22.8 15.1 9.0 20.7
Z5db/ Q)21 (1,485) 16.0 29.1 27.4 12.8 6.9 7.9
>/ FA A (786) 10.1 10.9 11.1 8.9 5.6 53.4
BEA/AAY (860) 13.6 19.1 20.8 14.0 15.1 17.4
WG/ AH A (815) 10.9 21.7 25.2 14.7 10.6 16.9
Z=g/7]9
(1,102) 16.3 24.3 21.9 12.1 8.6 16.8
AH A
Qe/RE/eE (789) 12.9 26.7 28.9 14.7 6.6 10.1
AR/ 7)& /A
(709) 10.2 18.2 23.3 18.2 11.6 18.6
A v A 4
(&AE291%34, 2010)
A9 mEN Tl [E2-4]9A yERE AAFHH  2,001~3,0008H

oS 27.1%, 4007 olsh=
g+ 3,001~4,0009F ¥e 24

1~30Y HIRo|24.2% 2
ool 30292 oFF i

Al et Ao w 2AMESIT
[32-10] € HF WESH 8 Y F8)7)1%
(91 %)

1~3 3~6 6714

1784 1~24¢ 24
H A IS o -

T B2 A4 e 7H4 714 19 e o)A}

ojgt o gk s
A A (10,069) 14.2 23.0 23.2 13.5 8.6 17.4
4009+ o]s} (5,867) 15.8 24.2 21.9 11.6 8.0 18.5
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401~1,0005+ (2,560) 12.3 23.2 25.9 15.6 8.7 14.3

1,001~2,000% (786) 11.3 22.9 22.6 17.3 9.4 16.4

2,001~3,0009+ (332) 10.5 17.5 27.1 15.1 10.2 19.6

3,001~4,0005+¢ (126) 12.7 10.3 19.0 17.5 10.3 30.2

4,001~5,000%t (123) 12.2 19.5 24.4 16.3 13.0 14.6

5,0009+H o]/ (275) 11.3 11.6 25.8 16.7 14.2 20.4
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L) QIEHAlo}

ArHAlob A= 20168 4271%H WS FAE E. 201084%H
FAE EE 201089 472710 6.8% AHe A F F 20159 4.7%
of vietg AX WA dAle JAkHAoh AR AE et el by
Alel AAHA 714 9] H-s-o] = Wkt

T8 7|¥Eo] HEeS 20169, 179 AAAT mEW QIEyAoh=
gatet FARIEAE AT Aoz oSH.

[#2-11] 8 7|¥E JA=UAot FAEGEE A

7)1 20159 AAE 2016 A 2017¢ A%
Ay Ao} HH
4.80% 5.10% 5.20%
(20174 ojAtet)
World Bank 4.80% 5.10% 5.30%
ADB 4.80% 5.00% 5.10%
IMF 4.80% 5.00% 5.10%

(71 Tazts, 2016)

BANEE sk 9AaRE QEUYAore] w2 IEHolHe] 7
Azl AL 166 19 4.14%014 109 3.31%7H4
aogdew, AR AFPA 8o 8=
ek HlwA kP e FHA gor FEHY <
SUylAlol Fmote] dEdiH] &S HW 2016 19 1939675 1o}
(Ryfiyaa)olld 109 1713,075F 0]ok(Ryfiyaa) = EethH] H7PEAds £
om, ol vl=e] Felder lste] PrpEstE= FAJolt
AuvAlote] 219 AAYEES HWH, mpFol, A, FAETL
s 9T A2 GDPAHEC] #astilern], Aol FHI wER, Z
gret A3t QldAlol £EQl AZFEEE A AEp A2 BHlw A

FABEE flew old FAlE ARAdez #HFHEH <JAmHA o}
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oh) E=t

20179 = AAE 169 BALFEQG2%) HxotAY A= A
g Mol & 318, FAR/METL UtAE F 3
Zke] g, ZHAAE] Fo, 19009 8F o] FAHCM wAT $ga9
o] Foioll whet 3~4% $2] AA 4% Aol ol

o=k AAFE] Qo] e W ExRRE o|gg ofr|s Brste] wrhd
2 olojd ZbsAo] gloew 20179 tim|gh&e 355~36.5HF $Eog
A dElm 16E W 3538 diH|ste] A5 Aoz Aoy = 44
A2 d726CB EIO+= Hi=9 ul=9 w4 ez st =
sjejztE fEo iet WESE B opAlRE =7bEel HIS]
ATt

[¥2-12] 2017¢ F8 AAAE A4E A%
(9): 2, %)

20164 20179

TE NESDB | NESDB | N Resear | gop g | Krunsst

ch Research
= Z 44HGDP) 3.2 3.0-4.0 3.3 3.9 3.3
174 H] 3.1 2.8 2.2 2.9 3.0
A H 4] 1.6 2.6 3.2 1.7 2.0
T A 2.8 5.3 4.4 - 3.2
Q1 7HE 2} 0.4 2.5 2.8 1.6 2.5
AFEE2} 9.9 14.4 8.5 10.1 9.0
FEN 0.0 2.9 0.8 1.5 1.8
YA -4.7 5.5 2.0 3.5 6.0
E7H35E(CPD 0.2 1.2-2.2 1.8 2.3 1.8

2ol & FH ARE 20179 11~129¥ WA olFS 9% £4E o
T AAEE Hd AR 51 AARAE F1 dgoln Y
T8 ZRAE FZ, =9l B {2 A3}, wtan g, wztsar =
o e F7o] dudEth 2017de= 22 AA B 5 diu
o] fdoll AW dldEe] ol HUEFo] "asith tieegozms b



Efx PFR AA EAA, v S04, 529 a8 FHEHL FE
Ab WS, BU A EergASoln 2016.12. 4 olgtglot M EE A
02 EU g€EF 7547 201749 39 g=o] HEXERREXIDE gt
EUZSF 50x W&ol 2017. 423 nziAs g4 AA Ax, 2017.
8~108 =Y FTH A Fo] Uth. "uEe=Es FrE A4 XA
(2016.10.13)eF 2017¢d & FA AHAle] =m& A2 &=F 7HeA ol=
At ZIAEA fF, THARA Ao, teH 45 AAAHeR <t F
4 FE =M ol Aok ERF "= JHARAE 11x 8H350%4,
GDP9] 81.3%) TXo]|t}.

2h) m]Fmf

olQbub= 259 RRe] mIEFo] FA(2015.119)elA  RIFste] ool
Q1 oFgAt 4*[(Aung San Suu Kyi) oAb o]Il= NLD(RIFFoUZ5
W7 AAl oMol ypkeE zx|ste  HAo] FHuh mkt =Hlo] F
Ag Fof Ad B2 9494501 A& ® H(Htin Kyaw)He8ds SHS
2 ulgkatel A BRI EH(2016.3Y)5MH e 71 FE A
T = A g 80% oAeR wHEold u|¢hitel A RuAHRL o]
A ARer 2pEstE BEE HolFr] ol AAA-AAA ®EE #oin

ap AR ddAel FEHES Yot glow FAd
&d A9 NLD QA2 wA=HAA WRAQ HerlE A3 Ao
AAHogE 2016W 7Y, mleHt *Mﬁ% TR A A &
W A4 nRAES Jd¥For WA-gHst] tiue] FAAECA Y]
e WA Qo ofHet Tl 2017301]5 A& Ao AYEL 9
=9 FAREE S 4 gl ¥k A%, 75311] A S2 WA F4
& ZoR dqidd. wekte 2 EX 9 28 ddim, o Jdxg
7, A=Al gt AFAH A Fo= B4 gue]l tha w2 H
otf olfgt ZAE <IAstL o=l BAAE Addst= A AMdE A



SHow 208 ool

[32-13] w]QFaf =9 AHAAZ AW

7188 2015 2016 2017
GDP 44E (%) 7.3 6.3 7.5
1915 GDP (US$) 1.148 1.269 1.375
AH A 7] 5 (CPD * * (%) 10.0 7.0 6.9
FEAZA (g US$) 11.137 11.066 12.208
TAAH (#HgE USS) -16.578 -17.784 -19.721
FA42] (#HgE US$) -5.441 -6.718 -7.513
QI IEZFH (GDP tHH] %) 7.1 5.9 6.5
AAE (%) 4 4 4

(IMF. & dE2 vt 34 $A4, 2016)

Mo

IMFel wh2d, 20179 okt AANFELS 20169 SAAE R
1.2% =< 71.5%= 945t o unlgkn AL AR
of AAHAT A Qmetel M B sl g Smeta glon
20159 AR @A) ol%, 169 71 FH 3
orhd, 17dREL g, Y] mEAEse] 44 W Adel st @ A
wolch, ®gt 20174, o4E A wotEi AEAY :

sy 2 wEY RS Eaet 19 299 glold WA asE

ol wsteA wekup FAle| Al dder vE ozt A=Y
_]

_,4
o,
2
o,
o3}
1o

Prdels oz WEW, AZoz HF RZoz: gerst =
A2 AT b FeoldolEsleld g od| el shfold.
AAAE Q7Y T0%ele] BYoE HAE ST Al N F
2% FA AYF shfolh. Tt olubdE RREF WS% WwE
= o

Aaf1000d ) FH olF2 FAS nPHT Yok EF gurert @

Sl
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A AA HNRFY SR ok AMzxzo] WAL B FEA)
o e olSolA gatEm 2 %IE%Z% ol Awus ek djshe] 7)ol
g Hb Aok 1980 SN ARAAS EYstAA gmrel AAEA
o Aze F3on] 19973%E FAAAE S4e Eilo] AR Fo
WA AAA e mtoR AAWAH Fe oeta otk felve
= 1996@% Futiole] BAlggel AEFozH HAZ @A =
A AAEgon A BEA AR dojn AYEerd] R

25hA| OHOWJ’_ A

ZHote] FYEALHGDP) 05~07E7F ZHUjob IZUYEALHGDP)
AT 11%9 T #a] AR 7|1=2s51go), F2¥ AA Q7|2 20086 =
6.8% 3731 099 kell= A71-AS] ojut=z 0.1%°] GDP AHES 715
stlo 20108 BAIY 4= 57F Tl ol 20119FEHE Bt T%E
de AA AEES 245t

[32-14] HETol 9 AHAA R

)

718 2015 2016 2017
A4 GDP Z7H(%) 7.0 6.9 6.8
Areld GDP =4 0.2 0.1 1.4
Y 11.7 9.7 73
(%) AH) A~ 74 8.0 9.1
=7V E %) 2.8 3.0 3.5
T= 4 (%) 9.2 14.9 9.1
9 8 (%) 7.4 9.6 9.9
AEA(% GDP thH]) 17.5 17.5 17.5
AEAZ(% GDP thH]) 20.5 22.3 22.0
SRR 1,826.1 1,676.9 1,802.7

(World Bank Cambodia Economic Update, 2016)

E7MSEe AR 4 20079 10.8%, 2008 7.5%, 2009
-0.7%, 20108 4.0%, 20119 4.9%, 20129 2.5%, 2013d 4.7%, 2014
9 1.0%, 20159 2.8%= Hx} orAS}EE= FAolth. FHEUole] AAS
A AARE HH md AR ExxQl FHEFMAHGDP)O 6% F%
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05 MASEHZ(INPWP) 2 RIS (VAT number)

AR 2 423 W

06
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« Address: Government palace, Sisowath Quay, Wat Phnom, Phnom

Penh

« Tel.: (855-23) 981 154

« Fax.: (855-23) 428 426

+ Email:cdc.cib®@online.com.kh

+ Homepage: www.cambodiainvestment.gov.kh
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[ 4-4] Agd FEA

po B RErT 3% Ase A0 | oA Ad a0
= | HA | % BAFEH %| AA (% BA|FE %| HAA | % A FE %
1| 7134 | 23779 | 23779 | 7.134 | 23.779 | 23.779 | 3313 | 11.042 | 11.042
2 | 3325 | 11.082 | 34.861 | 3325 | 11.082 | 34861 | 3216 | 10.719 | 21.761
3 | 2337 | 7791 | 42.652 | 2337 | 7.791 | 42.652 | 2.717 | 9.056 | 30.816
4 | 2136 | 7.119 | 49770 | 2.136 | 7.119 | 49.770 | 2.639 | 8.796 | 39.612
5 | 1.978 | 6.593 | 56.364 | 1.978 | 6.593 | 56.364 | 2.423 | 8.075 | 47.687
6 | 1.685 | 5.617 | 61.980 | 1.685 | 5.617 | 61.980 | 2.393 | 7.975 | 55.662
7 | 1.660 | 5532 | 67.512| 1.660 | 5.532 | 67.512 | 2317 | 7.724 | 63.387
8 | 1405 | 4682 | 72.195 | 1.405 | 4682 | 72.195 | 1.949 | 6.498 | 69.885
9 | 1.256 | 4.186 | 76.380 | 1.256 | 4.186 | 76.380 | 1.049 | 6.495 | 76.380
10 | 840 | 2799 | 79.179

11| 746 | 2.485 | 81.665

12 | 616 | 2053 | 83.717

13 | 561 | 1.869 | 85.586

14| 488 | 1626 | 87212

15 | 485 | 1615 | 88.827

16 | 448 | 1.495 | 90322

17 | 392 | 1307 | 91.629

18 | 345 | 1151 | 92.780

19 | 308 | 1.028 | 93.808

20 | 278 | 926 | 94.734

21 | 251 | 838 |95572

2 | 236 | 786 | 96.358

23| 219 | 731 |97.088

24 | 197 | 656 | 97.744

25 | 162 | 541 | 98285

%6 | 142 | 472 |98.758

27 | 112 | 372 [99.130

28 | 096 | 320 |99.450

29 | 088 | 293 |99.743

30 | 077 | 257 10%'00

S T 2R BA
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El .867
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B3 .388
1 .865
12 847
I3 .810
H2 .829
H3 .806
H1 .663
F1 .886
F2 .866
F3 .550
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o8& 0.000, KMOZL 0.748%2 Ueh} FR71do] 7)Ztxlo] QolEA
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718, .848, .849, .684, .853, .864, .782, .872, .697, .808, .811, .603,
888, .839, .908, .665, .717, .680, .779, .765, .7742 reh} Fi 908
HEl 60302 yeht HubHoz zob HSE QQlEAoA ARgSH|RE
SFle.
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f9o=z AAPsty, 1M Q<o FARE 11.194%, 291 Q19 4k
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[ 4-6] Ad FEAHQAD

p e E 72 Ame AT | 00 Aed AT
B Ax |% B4 |58 %| AA (% B |2 %| AA | % E4H FE %
1 | 6.950 | 23.966 | 23.966 | 6.950 | 23.966 | 23.966 | 3.246 | 11.194 | 11.194
2 | 3324 | 11.460 | 35.427 | 3324 | 11.460 | 35427 | 3.222 | 11.110 | 22.304
3 | 2335 | 8050 | 43477 | 2335 | 8.050 | 43477 | 2.693 | 9.285 | 31.589
4 | 2075 | 7.154 | 50630 | 2075 | 7.154 | 50.630 | 2.624 | 9.049 | 40.638
5 | 1.945 | 6.706 | 57.336 | 1.945 | 6.706 | 57.336 | 2.387 | 8.231 | 48.869
6 | 1.684 | 5.806 | 63.142 | 1.684 | 5.806 | 63.142 | 2.316 | 7.986 | 56.855
7 | 1646 | 5677 | 68819 | 1.646 | 5677 | 68819 | 2.238 | 7.718 | 64.574
8 | 1401 | 4833 | 73.652 | 1.401 | 4833 | 73.652 | 1.941 | 6.693 | 71.267
9 | 1249 | 4306 | 77.958 | 1.249 | 4306 | 77.958 | 1.941 | 6.692 | 77.958
10 | 815 | 2.811 | 80.769

11| 616 | 2.124 | 82893

12 | 602 | 2074 | 84.968

13| 488 | 1.684 | 86.652

14| 486 | 1.674 | 88.327

15 | 452 | 1559 | 89.886

16 | 395 | 1363 | 91.249

17 | 345 | 1191 | 92.440

18 | 300 | 1.064 | 93.504

19| 200 | 999 | 94503

20 | 253 | 872 | 95375

21 | 237 | 819 | 96194

2 | 219 | 756 | 96950

23 | 200 | 697 |97.647

24 | 163 | 561 | 98208

25 | 142 | 490 | 98698

26 | 112 | 385 |99.083

27 | 099 | 341 |99.424

28 | 088 | 304 |99.728

29| 079 | 2m 10%00

30 | 077 | 257 10%'00

S T 2R BA
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e
A grol 1.0 o]l = A
o=z AAstAH. F 30 2F T

2 gz w2 A A= g 23S AAct HFHe=R 297
S EAMof &8sl o, [E4-8]of LEPETH
(£ 4-8] &4 &8 B3
sAa¥qF | FT5A A3 | BEgE
Al 796 745
AA71A-
N Y 795 784 | 2238 | 7718
v A2 750 657
B4 885 873
_ BS 876 881
Lot ) )
4 el B) 939 73 3.246 11.194
o B1 651 697
g C4 866 849
oz g C3 866 848
O H O = . .
?.j ool €] C2 757 718 3.222 11110
% C1 692 695
D3 859 864
FH|7)7H D2 855 853 2.624 9.049
D1 743 684
Az E2 911 872
AR E1 871 782 2.387 8.231
E3 823 697
@z E; g% 2(1)? 1.941 6.693
e ) ) ) )
& dA = F3 .549 603
il G3 935 908
2 | A9 Gl 916 .888 2.693 9.285
= G2 894 839
H] H2 .827 717
= | @A H3 .809 .680 1.941 6.692
= H1 667 665
A7 11 865 779
AriutE 2 847 765 2.316 7.986
15 13 .810 774
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2) A=A

AF A (reliability) ol S22 ST 2F, LT QAo AP}
EoldA ¢ ALE Yehlle AcgA QRBAw Az BAe Ed}
of Mg AAsks WS AL F & Fouess 7L MEEA
= Ayt

Az doldt TR Jidel disl £HS ‘i‘_—“i%i‘i% o A %Xé%l%

o

cy), A= (accuracy), 94%—7}%/§(dependab1 ity) 522 =¥ % T A
L RdelTHAA, 20000, EF AFAHE ogdomy

—t_]l:— -
iste] Z BAlo] H|&R Uetd £ Qe Aogi AFA =AHuHo
H ~ha

=

ANAAFH (test—retest  method), HFHER(split—half method), 2|11 W&
Ay (internal  consistency reliability) A5HH 5ol <l Es YA
A HFEHLS A RARE FAA AEETE 92 s AAlsk
o & ZAE Sl AR SAETE Y o §=7|% stil, X
AL FaE Fole A7 W2 dEs Z40A Add o o8 +
AUth. HE yHLHE H3UHeRrs AEHls duR(Cronbach’s) Al

5

£ olgsle=dy, AFAS ety s Cronbach's a Fto] o= AHLo]

olof sh=Zlo] digt dAT 7|EE oy diA= 0.6 A=W FESIHN

unnally, 1978)2. dwtdoz g A<7F 0.6 =] 27O Al

ol Aokt ZA7F vl 8T 4 A& A= Hud ATt Eot

O HI QICGHAY, 2000). 2 AFNNE AEERAIR SHE
o

5

D AL (2000), Ars]astEArHE, SHEAAL
2) Nunnally, J. C. (1978), Psychological Theory, 2nd ed., Mcgraw Hill.
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o] thgt Cronbach's « 32 7882 eI, x| thet Cronbach's
a2 92272 YEeRTL, 4F 2 ofoldllo] thgt Cronbach's a2 .891=
Uebstar, FH[717ke] it Cronbach's a #h2 8782 e, @A ZA
Argre] tigt Cronbach's e #t2 85002 WERGY, dA] FAATof ot
Cronbach's a3t 7082 ey, dx|Zddol oigt

9272 Yebga, dxjojof gt Cronbach's a2 6892 eI, A2
AtATEY ] thet Cronbach's a Z42 .8292 UElgton, HE 0.6 %
Wote AR YehA AR ol AFEde Uede AR
oA FES AASHA] g OdiE ARgshrlE A4S shlen, [®

4-9]°] YrERSTH

Cronbach's a #t&

_ _ =0
g | w=mel | sAm | L0
AFA| AFA| = 4o | Cronbach?]
B¢ AR | B¢ A= | -3A o a
SE v | gpAs Cr?ﬁngh
AT T 27 3232 655 633
A2 7.09 4.000 546 794 788
A3 7.35 3.400 691 643
BI 11.96 6.617 7 933
a B2 12.09 5.491 881 878 97
g B4 12.20 5417 842 892 :
o B5 12.25 5.258 859 886
2 Cl 8.87 9.348 654 902
o C2 8.66 9.753 736 868 901
9l C3 911 8.895 831 832 :
o C4 8.93 8.775 831 831
o) D1 6.01 3508 734 865
© D2 6.71 3.548 .828 770 .878
D3 719 4247 754 846
El 7.08 3739 7703 810
E2 7.08 2.857 814 694 850
E3 721 3.625 659 846
Fl 470 1.145 669 18
F2 4.54 1.471 622 493 708
8 F3 4.68 2.185 342 806
A G1 6.25 7.987 864 885
G2 6.18 8418 806 931 927
z G3 6.51 7.947 885 867
] H1 8.02 2.505 435 630
- H2 831 1775 567 510 689
T H3 8.16 1.966 527 566
z T 752 4506 690 763
12 761 3.968 693 762 829
13 7.29 4426 685 766
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Q2084 9 A=x Ax F 2970 FES SAEA E&s= sk
on Fgehd o= [#4-10]% 2ot
[H4-10] 8914 Ax}
SQTEA A=
Pz
AF
—,;ﬂoﬂ Cronba
1 2 | 3| 4|5 6 | 7] 8 9 |B8A| %" | chy
Cronb oFz}
ach =
ot
B4 | .885 873 | .892
B5 | .876 881 | .886
B2 | .832 873 | 933 | 9%
Bl | .651 697 | 922
C4 866 849 | 831
C3 866 848 | 832 | oo,
C2 757 718 | 868 | -
Cl 692 695 | .902
G3 935 908 | .867
Gl 916 888 | .885 | .927
G2 894 839 | .931
D3 859 864 | 846
D2 855 853 | 770 | .878
D1 743 684 | .865
E2 911 872 | 694
El 871 782 | 810 | .850
E3 823 697 | .846
11 865 779 | 763
12 847 765 | 762 | .829
13 810 774 | 766
Al 796 745 | 683
A3 795 784 | 643 | 788
A2 750 657 | 794
F1 884 808 | 418
F2 870 811 | 493 | .708
F3 549 603 | .806
H2 827 | 717 | 510
H3 809 | .680 | .566 | .689
H1 667 | 665 | .680
Eig
en |3.24 322269 262238231 |2.23|1.94|1.94
val| 6 | 2 | 3| 4| 7| 6] 8|1 1
ue
=
A 1111 11.1]9.28 | 9.04 | 8.23 | 7.98 | 7.71 | 6.69 | 6.69
Al9% 105 ]9 16| 8] 3|2
3
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tgro] -2.235= +196Htt A3, {oFEL 0272 pl05°o]== 7t
FAzre] Aol AFEZ Aate] Aol WA A
UeRdTh & gl oarel ARA Aol M TS

She Ao® Ueht HIS AesEgc,

7h 7197 AA - AEA AIHHI11)
7197 AL EEL QRH e 2EHSR A T3] B4
S AANG AEe [E 4-14]7 Zo] Uyt

[£ 4-14] 7197F B - ARA A ges| AR a7

T8k

03 Az A% R A2 e
3 R R Al 4% R AlH Bxo%}
1 4477 .200 .193 .83560

R = 4472 yet 57
Oa w2 222 Usht. R2 =

Helg 7197 Aol oslf FEHa AT Aol dof

FZre 29.2592 Uehgy, fogse 0002 3AAY mdo] AHgst
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2y AFE | ARE | BIAF E frolehE
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1 Z 2} 81.693 117 .698
A 102.123 118
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1
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[£ 4-18] AIAE - AFAH A

ny AFg 2 ot Al F fo)etE
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1 Zk2} 50.197 117 429
A 102.123 118
[ 4-19] A= - AFAE A AS3)
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B EZeat H] et
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1
mB .845 077 713 11.001 .000

tgro] 11.0012 +196Htt =1, {FoJgHES 0008 pd050]128 7}
AS AEENAS. S Aol AFA Ayl Ao AT Sle

o2 Uehgt. & FdAeel AT Al sA8Hd 9gs

2 e H12= A =0
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(3 4-20] 9F & oteld - AFH gt desjALEdn
) =k
ink: R RAZ | 49 R A= ;_;% o
1 5147 264 258 80138

_69_



%% 9 oot zHEAH Aute] gt ATHA R = 5142 YERY
EgEset E5HS 7] ATTHAE A 52 Zo9® UERgth R2 =
2642 HLEM =HHs 45 9 otoldHlof] o5 F&HHS AHFEA At
tfsto] 80.1% Hl&< YERAT

Fate 42.0200%2 4Yebgil, fo2tee 0002 3|AAe mdo] gt
shtba & 4= 9low [T4-21], [E4-22]0 vrepAT

[ 4-21] 4F % otoldl - A7 A3 4=
oy A= 2 A= F o=
39 26.985 1 26.985 42.020 .000°
1 Zr2t 75.138 117 642
A 102.123 118
[3 4-22] A% 2 ofeldl]l — Z|FEH A7} A+(3)
H| Z 235} Al BEF5}F A
Y t Gojsts
B EFQx}t H| e}
A4 2.326 232 10.018 .000
1
mC 482 074 514 6.482 .000
tate] 6.4822 *1.96Hth FX, {OFES 0008 p050|B=2 7HA
A=t & AF D ofoldlo] zFH Ayt H(+)e] TAZE U=

Z 9% 3 ofoldo] A%

s R =

_70_

&

3| -1_14-01] —3-14 3| (?_



=4
A431=
14@—

tod 70.4%

o

70445

6572 UERLY

.000
.000

Aoz Yttt R2 =
My Q7D Ao o
0002 3]HAe] mdo]

427

6.086
9.423

4-25]f Yreryct.

T
ar

431
[

.657

4-24],

4-23]7} o] vrebtet.

T
ar

x
R
.657°

_71_

247
.069

2e [

1

SH71Zk AR el o
FZt2 8878722 et

shthn @ % glon |

1.505
.649

L ky
ﬂ% S o
oF = il
oF
>~ —~
e | B NS -
ES Al
.
B
Ho — %o
WSS i oy
= | KB
| A
N N R - I
e — — . i
N N X
= | &£ | o
N T %
B g | 2|8 =l =
o S =) — ~ KR
® | I|8|S | A
H
x| T
w | & | R
"o
7
H

&)
mD




tareo]l 9.42302 +196HTE AW, FoJ&dEL 0002 pd050]122 7}

BA
de Adel Wtk & Fu|ztel ARA Ayl (DO WA G
Ao uegth = Feige] ARA Aol 24 gZL s A
o= et HL4: g gic,

ol
e
D)
1o
18
o .
flo
Jrt
ik
>
il
7
=2
S
2
ox,
i)
mlm
o
b
rE
>
Hl
)
o
_?L
2
L
M
ol

[E 4-26] FAAte] A - HATA AT e A
_ iz—]%}\-_o,]

ek R RAE | 249 R A ;_;%_ o
1 .059% 003 -.005 65873

R = 0592 UEhA &
2 ASE et R2 = .003
2 et S3s Zgate] ] ofs) 5 v Gate] st

FZre 4052 UehgL, §o885s 52682 3|AAel mdo] AgtsA]
orctyl oF 4= 9lom [H|4-27], [E4-28]9 YERATE
(3 4-27] AR g=F- vHAQTH 3 BAEA

7Y A5 e | BFAE F FolgE
39 176 1 176 405 .526°
1 k2t 50.769 117 434
A 50.944 118

_72_



[ 4-28] FAzto] gk — mg=A Aat A2=(3)

H

=1

z3 A%

EZE5} A

BEO% et

316 11.725

.088 .059 636

7D 147 A4~ A

717t A4

A

48 AN 2

[3 4-29] 7]

= SEHTE A
I [E 4-29]3}

Q7 A4 - H)A

2y

R A&

.006

WA R = 0782 Yeht SHH
o2 yetyth R2 = 00682 4
A v 724 Aol disto] 93.1%
3992 3| PAe mdo] A
1]l yrerset.

g1

W

_73_



[ 4-30] 7197F B4 - 82524 Ayt BARRA
ny A5gt A= BHAAS F fojeE
3] 621 1 621 715 .399P
1 22} 101.502 117 .868
A 102.123 118
(3 4-31] 7197F B4 — v|AQRH At A4(3)
H|E 235} A4 xS AL
2y t TolgtE
B EZeat H] et
(A=) | 3.465 353 9.818 .000
1
mE 081 .096 078 846 .399
tgro] 84602 +1.96KHTE 1 GOFES 3998 pr.050|R2 7HEe
717 =T & 7197 AAlo]l vIAEA Adute] BAZE gl A= YER
ot = 7197 AAlo] HiARA it TS n|x|z] ¢rot H212 7]ZHE %L
=
W) Az - vHARE ATHH22)
FAAFS SHHSRE HAREY ARE FEHTE ot g3 24
AAgH ATp [F 4-32]7F Zo] YERT
[ 4-32] ZAAE - HAFH A D322t
=2 7}Fo
7y R RAE | $%9 R AR M S
Tzt
1 .199° .040 031 91557

_74_



AR HATA Ao diet A R = (1992 yEhy S3Es

o} Z2E&EWS 7ho] AWTHA7L tha Be Ao g Ueydth R2 = 04002
iy Sy FdAbgel oo FE5HS BIAF2] ATl tiste] 91.5% H
&< vehdoh

Fahe 482602 Uehdal, #o3HEL 0302 3749 mdo] =gt

2y A5 o= | BAAF E #olgtE
3] 4.045 1 4.045 4.826 .030°
1 *F | 98.078 117 838
A4 | 102.123 118

[# 4-34] FdAs - HAFA A A

H|ZF=3} A4 BZo AL
ke t wogE
B xEeat H] e}
(44) 4‘f8 341 13.129 .000
1
mF _'331 143 -.199 -2.197 .030

tgfo] -2.19702 +196Htt 21, §oJgES 0302 pd050]2=2 7}
< A=A = ZFdAEol vHATA Aol F(he] AV e Aor
o

et 2 Feabge] AR Aute] FAA B s Aoz ye

-~

rr

) g= 9 olold] — H|APTEAH AHTHH23)

[}
AF 2 ofoldle SHRSTE vATE doe TSR St Tl

_75_



4-35] 9% % ofold - ulA

T
ar

[

o K| w
o R
o IS
N :
Ho
=
22 <
O
ﬂmo
<
= | 3
= S
~
| 2
I N
™

1692 Yeh} =

AE F ofolddt HA T Aol o

BAZE v W2 Ze® YEdt R2 = 028

st

g HAEA ATl o

4

IR mol

4=371°l EFE

066

o [24-36], [E

ol o
AA—

il

N
o <2
oF
S
- <t
PO
_.._ﬂu o ©
IR
mw | .
Eu_ ~ 0
O_H — — —
17_A' — —
on
o o | 2|
N .
o 2| o
X o)) =
| "
I G
7 N 3
,_._m.o
;]

4-37) 9% 2 ool - AT A3 AL

H

]
o S 8
o S | o
o
o T
%
¢ = —
N |
=}
~
¢ o | g
= | Np N —
s =)
N
H o | <«
T |l ma | | &
< I
F | o
B m.w g
[y

_76_



0662 py.050|22 714

[e] SlL= O
gojstge

’

3

tZro] —1.85302 +1.96HT}

= A2z uE

2 5}#] &

S}
==

52 At o

o] HA

12
jm

AT H ofol

U H23& 7]

o%

5

T

N

e Fu7|7E — HARA HTHH24)

oju

ot

4-38]3 Zo] et

21 (%

AAIRE

.92085

.020

R A&

.028

R

.169°

1

B71Zkt wlA A Al o

=
1

A7} thA Fe Ao 7 UEegth R2 = 0282 et

o

o
=

tol 92.1% H]

S

s s F&Ha HAFA Aol o

g Sgus Fu)7)
A

=]
S

3]AHde] mdo]

0662 =

343202 UEhia, §olgEL

FRt2

4-401°] Vbt

B4-39], [#

dem [

2
T

.066°

3.432

2.910

.848

1

117

118

2.910

99.213

102.123

<17

g

oy

A

_77_



=
1

—

A

.000
.066

A
T

9.027
-1.853

<k

o
NE
B

+ o= yeht H24

0662 py.050|8=2 7}

[e]
oF
o

—

=
=

SHA]

5

-.169
oJst

o

=

o
T

Sk
=

HZ1Z - EAR A3t A

=
LS

4-40]

i
ar

[

H

il

al

522
126

FH|7|7ko] BIAfEA ATto]] TA7E

4.708
-.234

ol BlAR Azl <

=
=

)
mH
o},

=2

7t

]

7

tgho] -1.85322 +196Hct
3) @A #HI2E - AR AIHHI)

o
—

id

4-41] @A FH|L=F - A

i1
ar

[

ted

°

91557

1992 Ueht =9

& Aom Uit R2 = 0400

L5 HZFA Ao o
3AAel mdo]

.030=

4-43]0] vretyich,

.031

_78_

iz
ar

.040

4-42], [

iz
ar

R
.199°

vpepdc

1

Fal2 4.82602 U}E}

stepar & & glem [

91.5% H]



bl
T
o~
)
el
)
N
i)
B
(N

|
o
2
o
A)
o,
i)
M
R
M
i)

2y A5 AHE | BaAE I Ho)gtE
39 4.045 1 4.045 4.826 .030°
1 *2F | 98.078 117 838
A 102.123 118

[ 4-43] 2] EHeE - HAFE A A
H B3 Ao BZ3} Al
ny t frolgtsE
B BEEQA} e}
() | 4.481 341 13.129 .000
1
mF -313 143 -.199 -2.197 .030

—+
2
)
|
N

19708 +196KTh A1, §oEEL 0302 pl050|2& 7}
= @x) Eulgao] HARA Al H(+H)e] WA Qi
2 Uegth = dx] #HsEo] MR Al 34 gL

Aoz e} H3E A=

i)

Y

]_

ol
rr

Az AAYSE SH¥HSE AFH ANE F5HUSE ot @
4

[E 4-44) @A) AAT - ARA 47 Besnpaan

A%k

3 Az 2HE] R A= e
2y R R Al 744" R AlA gzo%
1 .239° .057 .049 90714

_79_



S AHEA R = 2392 yEt =
o e AEEArE A 92 Zer ueEyt. R2 =
: =R A AAER oS FEHS AR Al
tiste] 90.7% ®le2 WERT.
FRE2 7.1012e2 uega, fofgtEs 0092 of4de] HEdo] gt
strhal & 5 lom [H4-45], [E4-46]of ErRch

[ 4-45] @A) AANE - ARA 4 B

2y A5 o= | BAAF F #olgtE
3] 5.843 1 5.843 7.101 .009°
1 FF | 96.280 117 823
A4 | 102.123 118

HlEES} Al FEES} Al
ke t wogE
B ZEA} H| ek
=) 2.919 324 8.997 .000
1
ml 224 .084 239 2.665 .009

. o 0092 p<.050|mE 7}
e AdEYt. & @4 @A AARTel ARA Aol e B
]



=)

L=k Az 2~AE R AZ e
3 R R A5 7745 R AlF EZ0%
1 .398° 158 151 .85713

oF AEA R = 3982 yehyt =
Heigel F&5He o] AREArE oA @2 Zoz yehdth R2
SHHS @2 FAAE] oo FEHS AFEA At
ot 85.7% Hl&= ettt
Fghe 2200602 UERY, GolgEe 0008 #7149 mdo] gt
tohn & 4 9lom [34-48], [H4-49]of LreldiTh

[E 4-48] @4 AAAE - ARA A LA

ol

ny AHFg 2 B AlF F FolgE
319 16.167 1 16.167 22.006 .000P
1 Z+2t 85.956 117 735
A 102.123 118
[E 4-49] &7 ZAAE - AF7H 3} A
H|Z 235} A4 xS AL
23 t T+o%E
B EZQA} H| B}
‘=) 2.587 261 9.916 .000
1
mA 325 .069 .398 4.691 .000

_81_



o]l 4.6912 +196EtH AT, oJEEL (0008 pl050]Rg A
A=A = @A ZFGAEE AFE Al FH)Q TATE U=

o
Aoz yehgth 2 A4 FAATIt ARH Ate] FAAHl JFS o}
S i =

th @A A - ATA HTHH3II)
L SYHSE ARH 4TE FHASE St Besld 24
& AN AT [ 4-50]5 2ol hehetet.
[ 4-50] @A) %W - ATA A7 Ge8 7243

2y R R A& 4" R A&

.329° .108 101 .88214

—_

A7) AR ALH Aol g 4TI R = 3208 Uent 9w
o=z uEehgth R2 = 108
Puis @7 Aol oo FE4 AR ATl st

Fabe 1423302 Uehgy, #o8tee 0002 3l74le] mdo] At
1, [&

g A5 ARe | BAAE F FolgE
39 11.076 1 11.076 14.233 .000°
1 k2t 91.047 117 778
AA | 102123 118

_82_



H| B Z3} Al BEZE3} Al
oy t o=
B BZox H[ et
4 | 2.608 314 8.292 .000
1
mB .305 .081 329 3.773 .000

tgro] 377302 +196HTH A1, §oFgEL 00082 pl050/B= 7}
S

A2 AEEIS. = FA A Aol AT Aol A BATE A
+ AR YeEY. & dx Fde] AFH Qe sAAHS] dgE she

<]
b
~
3
H
my
S,
<
o
v
)

=27} 0
2 R RAZ | +49 R A= T°ﬁ?
BEE02t

1 0312 .001 -.008 65954

ot HFEA Aol ot A R = 031R Ut SYHES
2 Yeigth R2 = 0012
2 Uit S5"HS @xojo] O F&EHS AFA Adte] sk

FRt2 11522 uebdi, fogteEs 7352 o4 Hdo] AHgld)
o]
%S

_83_



ny A5t e | BeAE B FolstE
39 .050 1 .050 115 735°
1 A} 50.894 117 435
A 50.944 118

(B 4-55] @A) - AFH A3 A

MEZS AG | EE AL
o3 t +ogE
B xEeat H e}
() | 3.965 191 20.746 .000
1
mC _'102 061 -.031 -.339 735

rlo

tafo] —.33902 +196HT 2ty Fol&gEL2 7352 pyr.050]B=2 1A
2SS & @Al ARA Ao J& A%t G Ao et =
Aoj7t ARA Artol G s ehe Ao et Hise A1ZE gl

et

oh) @] AFRITEY - AR ATHH3S)
A ARRITMEY S SHHsz QY duE FEUSR St gl

—
i

H = d LT
2 242 ANG AT} (F 45603 2o| Ueteh
[ 4-56] @A) AQTHEY - ARA 43 ges AR AT

i;q%){o

= Az 2% R A= e
5 R R A& T4E R AH Ez0%
1 .3942 156 .148 .85853

A AtdmtEU L AFA Aol o A R = 3942 uEh

_84_



rE
o
ol
b
rE
3

| oiste] 85.9% vl LreRJTH
Fat2 21.5520% yepgil, footee 0002 3AAe mdo] gt
stthal o 4= glom [H4-57], [H4 | YeERAT
[E 4-57] EA] AIFTEY AEA A BArE
ny A5st A B AlF F fojeE
319 15.885 1 15.885 21.552 .000P
1 Zk2} 86.237 117 737
AA 102.123 118
[E 4-58] @A AFETIEY - 2§53 A3 A
H| EE3L Al B35} Alg
ny t FolgE
B BEEQA} H| Ef
‘&4 2.537 274 9.272 .000
1
mD 347 075 394 4.642 .000
tgro] 44308 +196HTE 2t §OoHEL 6582 py.05°]RE 7S
71 =t & AR @A AFYTEG L XHE’Zq Aato]  A(+)e] A =
AR YUeth & @A AFYTIEYZE AFA Adate] FAAQD IS of=
102 e} H35= AL Qo)
4) @2 FH|F - HFEH AJ3HH4)
Az FH|FEES EHHSERE HREY ANE FEHSR ofo] @3]
wAE HARE At [# 4-32]3) o] yepEth

_85_



id

4-59] A =¥leE - H|

i1
ar

[

GRS

%O N
N =

.65865

R A&

o

vie)

<

s

-.005

R A&

.004

R

.061*

1

A R = 0612 Yeh} =4
2 Aoz YeTH R2 = 0042

—

o

b Aok

5]
p

vl BIAEA Aol o

K

ted

295 wARd g7t ofs

=
<

5122 dfAe] mdo]
4-61]°] YeERHCH

O o
g

4-601, [

T
ar

gdom (&

2~
T

il d

Ir
ar

[

512°

432

.188

434

117

118

.188

50.757

50.944

<]

3

A

P
T

vz - HIARA A A

4-61]1 @7 =

ir
ar

[

il
oI = N
o S N
of
<«
o o~
- (@} wn
- ©
%
S
ny =
B E S
NE
=2
=
o |8
= | Np N S
o =
:
= <
—_— v
jan m m M
g
T © | E
Ul_ N—

_86_



Aow veht

oFL-
1o

517

o

o

=

S}
=
=t

4-623} 7ol Lie}

o MAFA el
~ AR ATHHAD

a1

[¢]

-
[

65702 +196HTH Wil Fo2E2 5122 pr.050|2=2 7Hde
[e]

b @ AA

t44o]

ool F o™
Hr M W X
=) = =
=~ 5 =
TES R Tom B«
w Pl 8| oy 3
o —~ 5 g o oah
< I W = W % =
MW . ~ o Mu_. ! R
mo m S8 M o| & 0| M X
- = O -
X W . ‘_H.VN_ z.._o - F
ok | ® X0 9| C o T
= | & B XE g ox
jant = % o Ho_.mc E 2o
_ = 5 o
0 _,,_ﬂa N M ~ of° o 3 Aﬂo
i = S 0N o o T X
< | = v X < T
3 o ﬂ.._ £ r _ni —
o B o
- o mro = %5 P
iy % = 0T o =
i 2 = - Mm & = 3o \o
° % - Tyt y
~ © o By & B
2% B _ r o N
— | H oM & = w
ﬂ ‘Mu_ﬂ H__ﬂ Q MVFM LOJW
GO e
B oM 8 T

113P

2.548

1.086
426

1
117
118

— 87 —

1.086
49.858
50.944

3}
27

<17




.000
113

A
T

17.587
-1.596

<

o
NE
B

Sk
=

-.146

4-641 BA ARG - HARE 43t A

i1

vl R ES} Alg

.243

.102
o WA Aol

o

4.280
-.162

ar

[

HAE — HATH H(H42)

A AV

77 it

)

T

].
mF
%

S

]

o

tgro] -1.5960=2 +1.96Htt Z11, {ogEL 1132 py.050|2=g 714

H41
W <

Rl
7T
gl !

o}
<
e
ﬂ

0

Az~ AR

Eiae

4-65] A=A

i1
ar

[

wtel

.65978

A R = 0162 Yeh} &5

2 ZloZ yEehgth R2 = .000&

—

-.008
o -

b Abak

o
il

.000

R
.016°

A e}t w272 Aol of

1
1

g

5

ted

]

Sls uARE ] o

Mo

| 2ls]

oF
5

g1

8652 3|HAC] mdo] A

4-67] YERATE.

B, RejsEe
4-66], [

0292 e

ol
N

F]—

_88_

ir
ar

ir
ar

qlo [

A~
T

S}
=

otz



(£ 4-66] 2] FAAE - vAFH 3 BAHEA
ny A H5g 2 B AT F fojeE
3] 013 1 013 .029 .865°
1 Zk2} 50.932 117 435
A 50.944 118
(£ 4-67] @A FLAA= - vAQFH A1t A
H|E 235} A4 xS AL
2y t TolgtE
B EZeat H] et
) 3'54 374 10.277 .000
1
mG 015 .090 016 171 865

8658 py.050|B & 714

T
~
[\
rr
N
3
w
32,
I

2 24 ¥H(H43)

57
2 SYusE HARA 4NE SEUL4E ste] wadly 24

o
S AASH A [H 4-68]7 Zo] eyt
]

=2 R
[E 4-68] @2 AY - HATA A1} ge3]AHEddT
) =33
ink: R RAE | 249 R A ;_;% o
1 6217 .386 381 73192

_89_



stod 73.2%

S

ATEA R = 6218 U
0002 2]714de] mo]

W ARE Aol o

T

o
i

A7 oA =2 A7 et R2 = 38602 U
folgEe

I WA A AJTe] o

FZre 73.6312 UEhgT,

4-70]° YeERATE.

Ex3
-

Aew [E

A
T

ol

=]

.000°

73.631

39.445
536

R L B B

o]
=1

=

1
117
118
A%

4

4-69], [

39.445
62.678
4-70] @3

4-69] @4 4
102.123

1T

a1

[

ar

1L

]_

[
=19
2%
Kk

261
.000

1.130
.621 8.581
Ao BAL 9
— 90 —

.392

092
A Zggol mlAEA Al

debgth. & A7) Aol HATA gt

B} H43

187

17192 +196HT Y, Fo3E2 8652 pr.050|2=2 7Hde
e et

mH
o

1

2h) @xo] — HATA Ai(H44)

takol



AXF AT} [® 4-7113 Zo] vekyie,
[ 4-71] @Ao] - wIARH Yt Bedl AR A

=2 7)o

Y R R AZ | £49 R A7 L °%‘T1
FEo7

1 2802 .078 .070 63352

R = 280 uyehy =3Hsel
LbelstTh R2 = 07822 e

FTEHE 7HO] AT IAVE oA 92 Aoz
U Sy dAxjojo o5 F&5Wa vAFEA Aditol diste] 63.3% HlES
e o}
Fat2 993202 Uedy, fo&E2 0022 3|fAel =mdo] A3t
it S 2= 9lom [H4-72], [E4-73]0] Jrelyct
[E 4-72] @0 - HIAFEH A3} BALEA
ny AHFg 2 B AlF F FoldE
3] 3.986 1 3.986 9.932 .002°
1 Zk=} 46.958 117 401
A 50.944 118
[ 4-73] @x]o] — HAYFH 3} A
H|Z =3} A4 HZSE Al
ny t frolgtE
B nzext H e}
=) 3.213 227 14.183 .000
1
ml 185 .059 280 3.151 .002

tarol 3.151e2 +196KHth 21, {Fod-E2 0022 pd.050]2=2 7Hd2

_91_



A=l = Aot HARA Al Ao WAL e Ao e
gk 2 @xolh WA Aol A GBL s Ao et

HA4% Aei= 9t

o @7 AGuEY - HARE ATHH4S)

A AATHEYE SYPHSR HAFE AE 5

BAS AASE At [E 4-74]7 Zo] YERGT)
(£ 4-74] @A AAATEY - HAYFA A3} d<e=s|H{ESET}
= 7Fo
ok R RAZ | +49 R AZ L °§_’]
ZEoxt
1 2802 .078 .070 63352

Wusel F5W4 o] AppATl e we Ao et R2 = 078
o Ut Sgus @7 ATEYe] ofd] F4us uARA Ao of
o

Fabe 993202 uehda, $ojgtge 0022 3|941e] mdo] Agt

Stohal & 4+ glom [#4-75], [#4-76]°] ety

(£ 4-75] @A AFATHEY - H|ZF2 Ayt BAREA
ny AFg 2 Al F fFolgE
3] 3.986 1 3.986 9.932 .002°
1 Z+2t 46.958 117 401
A 50.944 118

_92_



[ 4-76] @A AHATHEY - H[Z|FEZ Ay Al
H| T3} Al B3 AL
2 t +ogE
B nzxeat H] e}
&) 3.213 227 14.183 .000
1
ml 185 .059 280 3.151 .002

tgro] 3.151e2 +1.96ET 31, FogE2 0022 p.050|B2 7HE2
Ae=E et = @A ARATEUZE HIAFA AGate] A+ #AZE e A
o7 Ueth = A ARITEUZE HjA 54 Adato] 3gA el 9Ede she

I
Ao et H45E e =t

[ 4 - 77] RPQoF

S e
z5ge) [RAB| F | A% | A% | oas
Bzox | wsier | wsier | w1 | =2 | F wisjer

.130a | .017 | .009 .65426 .017 2.014 1 117 .158

2 | 481b| 231 218 .58105 214 | 32.340 1 116 .000

3| 488c| 238 | 218 .58107 .007 991 1 115 322

2RENE WYY Av AL FIHR AR = 0070] ReISHA gon
2(p=322 > 05) BA FYAULL @7 Eolpzo] AR gl v)AE

—
JFL 25 ok



H| EZ35} A TE} A
2y t +ogE
B EZE03} Hj| e}
(AF4) 3.164 524 6.034 .000
1
mH2 208 146 130 1.419 158
) 2.747 471 5.827 .000
2 mH2 -.067 139 -.042 -.482 631
m] 392 .069 494 5.687 .000
& 2.748 471 5.829 .000
mH2 -.075 139 -.047 -.541 .590
3 m] 398 069 502 5.756 000
mmHI1mm
J 081 .082 .081 .996 322
[E 4 - 79] 7] EvjeE 2E89 44
Step 1 Step 2 Step 3
B I B B B B
A} 2 3.164 2.747 2.748
2 130**
208 -.067 -.042* -.075 -.047*
TH| *
@z 494%* 502%*
a4 392 T, 398 .
g
H2 * m .081 081%*
R2 017 231 238
AR2 214%** .007
AZ] FH|pEo] Y AAEe AHFA Adate]| mA= FaFe] disiA
A2 FY dAd”o] ZAdst=A] dothr] flote] xAGI HAZ AHAS
At
SEYHSTE FEHS] mX= FGIFel e 1AM @R FHISE



S|
&

208, p=.322 >.05)°] =&75 AT

(B

.000
.000
.005

117
116
115

1
1
1

17.051
23.620
3.608

127
.148
.013

_95_

56746
.51946
51703

120
262
.269

127
.288

.524b | 275

.357a
.536¢

RE wETEP x4+ TR T ks
Sy A X =) T B B ook o] TR T
S NO" _m oM e g = el wl ok
S o XA LN o ! H T
Gy no B | ~ i T
QX w : — o gt w oE o~
TN ~ No 7 o A ) <~ N - "
o g T w5 . T o T < oy i M
W o H = X o = — — E]
rROW ey Ty 2 M ™ <X 5 K i
N BT o~ X oo T oo o N ox B omo W oF
I T ) X0 ey T
— T 0 of &~ B i N 3 © - ]
o W i n 4 L
oo M oE o o 8 = L O I ST
T D WM OG- g o MM T . BT D oa| Y
" . n m_rL X = m_,_wn- ~ = A o) X n_mo R & mn_ e
g e ®s g TP v Ew AP Es
Koo R e W o = ooy ¥ B o T om = H| R W
S¥sTENE ESEIT & _®s|[f
__ mmﬂe_euq%wﬂf W O F B X8
X b= ! KO = )
X BRTRY TLETR . 5 WD B
SE ¥ A x T raexwd =4 L RE
0 X - K = B % = T == =2
X T "N — ] N T _ I ~ 2 el
= o N ~a e - = my i o 0 T
— m_ \MJ T o T = o ) w*_m ™ @ Hr Y F " o Mo
S 0 H %o L — %o ]
b2 ToF T ow <y il
H 2 & g X o 5 W B N oo B o om0
NIUB = o xAE ,_IIUI ~ ,mw o [z T« ZT_ X g
MH B 8 N T w0 " . mm_.a NH mnT um qp R <+ ;BN M
< () of @ o AR N o ﬂ\&__no]a_a e
B o 3 BOR e ) oo IO gy B N R e )
o Klo ~o o AR o 8 N oo = T =g
o X L o o . o8 =5 WO T 0 — 7 o
o _ = X L < T 0 I
B W = _m_m N K OK = W T B °
T N — 50 12 I — ] o O] | —_ Z..*
KPR o N — = K om N R —_— I X =
O Xo rm 0 o oy oF N ~ 2 o K
op Mg B s o B M o T ®og o M B
XK oF o S AN B R T X° iz =

1
2
3




HAENE AT AR AAF 7R AR? = 0139] {ofgte
005 <.05) @A BASE, 92 ZAALE, @2 49, @A, dA] A

i H| ZE9} Al FEo Al _
Yy t o)stE
B BEZe e}
(=) 3.754 .082 45.949 .000
mmE 071 .093 .068 759 .450
mmF .339 .050 527 6.714 .000
! mmG .340 .044 .529 7.638 .000
mmH -.208 123 -.151 -1.699 .092
mml 296 .051 405 5.782 .000
(d=r) 3.754 .082 45.7795 .000
mmE .068 .094 .066 731 466
mmF 493 .055 .641 9.024 .000
2 mmG 446 .053 .579 8.451 .000
mmH -.209 123 -.151 -1.701 .092
mml 230 .052 378 4.421 .000
mm] 292 .062 .399 4.679 .000
&= 3.799 102 37.335 .000
mmE 062 .103 .060 .605 .546
mmF 210 .049 .344 4.319 .000
mmG 274 .058 375 4.721 .000
mmH -.229 .148 -.145 —-1.547 125
mml 230 .052 378 4.421 .000
. mm] 241 .058 357 4.129 .000
mmEmm] -.102 141 -.075 -.721 AT2
mmFmm] 219 .053 325 4.102 .000
mmGmm)] 278 .058 .380 4.820 .000
mmHmm] -.087 .060 -.114 —-1.447 151
mmlmm] 226 .054 334 4.216 .000

_96_



(% 4 - 82] @A &vle= 2dan 44

m [ [ B B[ 2[5
. 37754 37754 37799 37754 37719 37752  3.808
e T * % % * % % * % % * % % * % % * % % * % %
a -.10
g | 071068
A7) 339* 493*  210%  .219*
ZAA = * % * * % * %
. 340%  446*%  274% .278*
47 B9 * % * % * % * %
ao] -.20 -.20 -.22 -.08
8 9 9 7
A7) 296* - .230*%  .230* 226*
AFYTEY * % * % ® % * %
g 292 241 195 259 250 052
-.10
H*m .062 .008 118 ) 249
R? 121 123 .048 .070 .060 .099 .067
AR? .002 .010 .001 .022 .035 .008

Ax) FulgEo] e AEe ARA Al AL Garel A
A

dotr7] ot AN HAAS HAS

p=.000)°]

CERREER



A5

P Ueht se4s

[¢)

A AGTHEYE §9

151 .0002 YERY, @7
AHEA Aol w]

1

472, .000, .000,

@0

T
xr

6) A&

4 — 83] SAEY At

T
ar

[

il ~ il
= ~ Gy
ﬂl
=
5 % 555 | |7 2
1u| 7o ‘_lrul ,_lrul ,_lrul X0 %o " ﬂl ,_lrul %o
7o T 7o | %o 70 | TO
3 O i 8 R Il = L = B
DT ,_lrul ﬂﬁ umo ﬂA]” n_mo ﬂmﬁ 1Xj| n_mo D_I U_l 17.A,|| 1Z1_| ﬂmﬁ nmo E_I
"M = || B | o | = | = | BE | BE RS = ™ | 0F| B ERiGS
o ~ TG T|R|R | c = |= |7 |z
—_— x| S| Ak - [ [ [
~ I T = ! |= DT i UT ]
o R || e | R _ O L =2
! TR |T|P|T ok o ok A
T 7 S EA R S A SR B = |
e N R N B T H|X|T B
© 2 el =S 2E 2|2 2 z|2|E |2
=i = 0 | Y0 | o <0 o | %0 | o
ﬂl mi ~ ﬂl 1_,_AI mi ~ T X0 | T 5 ~ X < | T X0 | T "y ~
o Mo|m |[BE[BE Mo | T | R [K|K|K|X X KIK K| XK|X|K
~ TLINE [N | R |SE (N B | B’ B | B [ B | B | B | B
T
o o
?n Br
I~
— N on < — N o < — N on < wn — N < wn — N g
— [ | | [ N[N N N[O O[O n]| N || < | < < | < |V | N )
Ry iy [Renyy any) eny [eny eny an) JEON ESH s ey Qeny pesy pes LT | T | T T
Z
— N o <t g}
T T T T T

_98_




AsSHE AL

A 1A AFEARY 8 L A

AAFAY Aol B3 P4 ¢he otk H8o] el
o4 s gt B4 ofPy Au HBE Bk was oAgoz A
3G 4 glow FEe 2H|oh AFo] ShHPo] sofof o|F 4 gt
B oATE olgd A4TAEY 43AA Ay Fne AL B
o ompt @A FHl4Eel o AYAAET I YRS FHToRA
a9l AUHEE AVE N A AAWAS mEehe AL BHoz
Sastelch. 2 A7E ackshyl thawt 2t

A, YAl A% F AUAe] A9t ZAL AAFde ARA A
B9 aARE Al ool 4 WA Aolshs spdel B4aw
L ARA ks Ade] Holn HARA Ak 72wt

12
ol
oN i
}'J_l‘
A
D)
lo
->|J-I'

A, A FAArFe Aol A5 A
WoEARA Avel A+ @Fe mA golgs MY @R
AR et BARA A BE ey

A, Adae] G F AUAe] 4F L ol s AwA
At 9 AR Aae] A9 9% wE Zojsks sHde] B4
e AR Aaks Aee] Hely MARA Avks 712 el

GA, ARl A% F YA FelZe Selgel ARA A
WoEARA Aue] (He Gere wd Aolgt: MY BHARE
AR Aok o] Holn WA ik 7179

A, B Eel4E F Ad AANEe d9gdel AR An 9
AR Aol A(He A WA Zolets MY EAATHE AR
2 Aute Ago] MU BATA A 7|ZH et

osA, B Ful4E F B4 FAAEE seldel ATA a9

e

MARE Aol (e GFL wA ol sHde] BHARE AT



E_ﬂo

A

He

S|
S

B(+)2]

g3t

EE

g7te} WARA 47 wE Ago] Hgc,

oAgA, A &4

AR Aol AR 41w Aeo] Heln

N

T
N

S
B!

C
B

A

3

- 100 -



on U

AT ASENE I
(B.;_

SHA]

o

9

o

@],
T

=
—

9
HA =

¥

g

T}

o

o B AFA QelMe FAG

A7 ol A

L
.
@)

- 101 -

5 TR Mo R TG X0
3 ol B o
oyl 5 my of 3T N N _
%0 T TR o ~ ° T
TSR e A A B T
B w Y T ow ~ r|E N CR
‘_ll.ul H_—ul 3 m_on‘._ M,__vo o E._o ‘_ﬂol ‘o d_ol 1__1_ Y EE
_ R iz 4 | Dw = 5
= o o . ! o E -~
wm mm m = ™ %u o X o o P CLG) o] B B >
N 2 =y i o U A B ~ "
X o~ 0 . T N C& ~a ol > < ~
vl Tod NJo g o < _ [ o N R 4
%2 TN oW oE B - o o X TN SO S Re
0 ! f : -
O iy oF AJ iy 11Dr|._ = o X s M] 0 o ol " s No_n o)
By W 2 zm B | T I N Y
PrygmgEfT s ¥ X | |K TH T @ il
o hy T T (2 N IS o .M <
L I TRy I 4 | Faln Fy T B g
Ile] ! —_— — gt
ol J X gwE TR g o e |4 OFETOL
du.&ﬂﬂ%]ﬂumﬂ]%_ < S g p | h
) i o — 2 Tor m X o N B OHo T
ErmpsRg =TT T P L TR TR ST -
Todah e PdTHE 2522 2% Huzs_ 55
TER R pmard e = (5P SR TR S IR |
o T ok Culmllgr i Bler ARG T
ol o N X0 Rolq® |z W T IR IR R K
ol i m W B oxow < ® BRI RR|ITEdn P | RERR T =
N a1 — AR R D ® T | . RO " . o
2} )X oy oo g 9§
m &9 muu LN ___m]_ [ %
Tod A o —
o X mﬁ o1 X o T K T il ~3 o -
oFF @ o B oo o 3 o = M i oL
__ —_— 1rO o) | ol 0 X
0 H._L T C_E O_E X 1) o] KX @- 1m..._
IO S O - T | % o __
X ol M T T S Mo T o




S 1%, Aula, o B Sl o A9 w8 "a
AN | - e olHE el ThrE QAEE ATAL o
AR G} @R olo] SERLE A} 4T

TE, EOR SRS w3, Hom 5%
9H YEYD 75 U@ ARUE TF5 TR
SEY Y FR4 @A F4/490) e 97 ve 2

o
2
B
2
)
m
i}

>
2
)
ret
o,
el
N
)
i)
ko
o

B2} ®7]7) ofF ol
- YUiEZF WAL 1 dote AT Alfez QlE 2 ofo

Exj5t7] ofele

27154

A2d a7Y @A 2 g% A7

e
r
-
=2

A

44T 2AR Yl 27

o
AR
Bl
2
:%
o
=
o)

= g

FYA BRG oY 7H RASL TSPl AWEGAN £YFAE
FYRFe sl dehtel Bpa, % dedn @ & gk £9
ARdFS NI F oMGRIL FHGIEW, AmdlAol, wiekl,
#Edobe] AAFYAE gom Adste] AW m=Eetgort ol
7t F7PE YA B4 ofel 7 WAEL ASS 2@ dAE 7
A3 glet.

ool ofe sHx @AEEl AT oldF WAYS FHskW Y
5 24399 AAFY T ATHA FRY ASH 4P sfel A
4 J3Eds BT 5 b 243 A Y AT dTste
o .

- 102 -



T
o
Tor

:ﬂ

mR
iy

Tor
—_

Tor

o]
=

ol
HJ

Tor
—_—

7T

~
o
Tor

oy
;.AO

‘4719 CEO9

7. (2011).

)

. oA

SERER

%

43

olm|z}, (2012).

o

Tor
—_

L
__O_l

L
__O_I

o

)

__OO

_.A_.u_.o
3|

Aozl w1

Y g%

o|Zg]. (2014).

mp

Tor
—_

T

)

,.mu_'o
)

‘T4a719 CEOY ool 71lel ==d3te] n|

(2015).

=
i

A7rel 7]

£

43

ol (2015).

)

op

=
.

o]Z-2 (2016). “AArT

ojro] mAlEs ¥

7<)

3t g

el

A

- 103 -



= A])

=

tol APA Bl HA =

)

A Agxol oA

SHIU7R

g

=gy,

I Z2AA 7ol 24

9

Azl o

=

ot
_ZO

3

CRIEREEE RRFE R

Tolehe FAR

S

458l et

™
Y

0|
e

st

]

gets AAdY g

o ZAA ThA

w=oll &

20174 114

Tel

S|
=

=

o Zo| VEAS)

PG AAdel Azt bt

o)

A

(o]
=

3 7p

7t

CEED

d

- 104 -



m_uw NP © |0 @ @ | © © ©@ G ©@ ©@ ©@ ©@ ©@ © ©
ﬂo (Y ® @ © ® |®© @ ® ©) S ® ® S ® ® ®
ey
™ 5 © @ © © | © @ © © © © © © © © ©
ﬂA_ll_ ﬁo T O @ © Q |9 @ S S) S S Q Q S S S
Ay
T ﬁo k| © |© © Q@ || 9 S S S S S S S S S
R ~ Y B% o 3o TH ran H ) or I o
o T G Ao o 31 e Ton
w o | BE o ok o ] IS T
=y iy I of- B | WO =T o Ho R | o g ~
Bz |w |B - T | _Hlk T x| B
T | Ple 14 |7 | o B | w
Ho T T o o | o ﬂ_,mo Mo Mo o BT | o1 ~ ol
- %0 W | o Mo oL T T° 3T & N~ T gr | o H
o = | T 0 o | o =n L we = | NE oy | R Ko
B % [ | U I | e Bl |7
T |z |zlzElE | [T | [T R _|2el |2 |2
W |RE| ey |[Blx e K ol - TR T
SRR N A e Mo = o CllE B W | X gr
N R | i o | o 5 R~ | o o N M =K w] %_ﬂ_ o m_mot gy zn B
225z 2 Bl7 (L.eTz |TRE%3 [¥TRE(TE
R NN I R L o X 1:_M o Bo _xo A Mw_ . R
|| A o | ] Al Tk T wu_._ oy mﬁ wm o % oy mﬁ b % A
o e ol e o T e A (e ol e SO B~ IR o e o B o ) N o R I SR e
R R R R R R R R RV Rl Aol B R ol SN I o el I - ISR G IS [

- 105 -



Brige @A Zlgze] Be ARJIUL. A Ake ol V. EA
of F44 2
THED NED
4oy = a9x | 23 | 207 0y
o
e N A B
L0t @A AAdmel Al 99e
Zoba gz v 1ejele9
L & AAAISLS. 1"‘01-8_]_%
2]’]—1_. 1_.11 Oxﬂ o6 =2 %_—‘_ JJ:I-—I }_—’ @ @ @ @ @
o
SOE @A AR 2H AR
AT o oo |0
It AdstEE Fte BYARE 2@
oy 9et. o e re e
SOt At B34 dF @4 4
s @ 41 9t © 1@ 0010
6t Adstelt 9zl FUAES B
dlol Zcn Az, v © ©
T0E @xel AwT Agel Ak
st @del And Adel BY A =
%% Zoin 4z
ot aAdue oM A9 el
et © 0|00
0.0 Agetes 2k ool AS 7}
% oot Fasin Az, v e el ee
C Aot 2 ddolg @ 2
e Fesee e s v E | g | g
et
DUE A9t dolg o] Ad FE
AN A © |o|o|®]|o
A9 A a4 39 HEde wge
wol wrch v e e e
. FH s To=E 9 o E
R T B P I P
15, @4 39e A4 @4 A o
U7t % Bast o R e

- 106




Hr
To°

‘ol

—

R

woo} Htt.

[e]

=

o=z =&

al

&

o ®
o @
o 7T
S ©
n S
~
o ©
_I_
T
~
oL
=K

olu
)

o
N
Ho

0

A

- 107 -

2

kel

94

2]
=
€

1l <]

O|

O Egg Wotol "o

al

%
)

Ly=




Eoh2 HIARA el et AEdyth. 7P 77k el Vo EAS)H
of FHAL
Rk A - ojj -2
IR a4 | a9 —“i 1; =
o
g | o =
198 3Ate] 1A AAwrt Frtshal
O};ﬂ 3|ALE] ALt =75k o > 5ol o
2 sAte 17 wEEsh Frleta
o};ﬂ S|Afe] 17 7} Z=7)s} - >l olel o
3.98 A Ao AR wELTE ST
sta 9k, @ @ |6 | ® |06
4.9 Aol AE W AH|A ojaFo] &
A= gl © | @ |06 ® |06

Fos2 A4S A%
sto]  FAHAlL.

1. FAste] 20

OEA @14

2. Aste] Ad=7t=?
OHEY @&y Aof @u|ok} @7y t]o}

3. Aste] dFd=?

@30d] =gt @30T o4 40t =T @40t
Ay 60t wlgE ®60H o4

4, —‘H%]—QJ aJol xo9

old 50d mvt @50t o©]

OA 2 @AEI2Y @49

5. 1‘4}%% 51“U}4Hﬂ Y7k

O1d mRt @19 ol 3| wwk @349 ol 59 mut @ 5"oli 104
ok @109 o4

- 108 -



ABSTRACT

A study on success factors of overseas startup
business for small enterprise
— Focus on ASEAN countries—

Lee, Dong—Hyun

Major in Management Consulting

Dept. of Knowledge Service & Consulting
Graduate School of Knowledge Service Consulting

Hansung University

The purpose of this study is to find out the new breakthroughs
of Korean businessmen who are becoming more and more difficult to
establish Korean businessmen, And how it affects the success of
overseas start—ups.

Entrepreneurship competence is derived from entrepreneurship,
entrepreneurship,  industry, items and  preparation period. The
hypothesis is proved by dividing into financial performance and non -
financial performance. At the local preparatory level, we derived
hypothesis of financial performance and non - financial performance
by deriving from local economic situation, local start — up system,
local experience, local language and local business part. In addition,
the financial effect of the local preparatory level of local start — up

consulting was verified by the adjustment effect.
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As a result of the research analysis, the founder 's competence
(entrepreneurial ~ spirit, entrepreneurial fund, industry type, item,
preparation period) has a positive effect on the financial performance
in the case of overseas entrepreneurship but not in the non -
financial performance. Local preparation levels (economic conditions,

start—up systems, experience, local language, business partners)

Keywords: Overseas business, Small business start—up, Southeast

Asia start
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