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ABSTRACT

A Study on Marketing Appraisal System
of Real Estate

-Focused on Supplementary Appraisal

under Inheritance and Gift Tax Law-

Park, Ae-]Ja
Major in Real Estate Finance and Investment
Graduate School of Real Estate

Hansung University

Valuation of property under the Inheritance and Gift Tax Law
shall be based on current market price as the date of inheritance of
gift. As inheritance tax and gift tax are imposed on the property that
is gratuitously acquired by the heir or beneficiary due to one’s death
or gift, applying market price to the valuation of properties inherited or
gifted is sometimes difficult because certain types of properties need
appraisal.

Due to supplementary appraisal, the real estates without market
price should be applied by ’officially announced individual land price’,
"'single—family housing price’, and 'multi-family housing price’

Existence of supplementary appraisal must be required for tax
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officials and taxpayers in order to assure tax payers of legal stability
and predictability, and stabilize the tax law relations.

The problems involving real estate appraisal of supplementary
appraisal are unequal burdens among tax payers due to the difference
of appraised value between appraisal based on market prices and
supplementary appraisal. Also because of the gap of 'market price’ and
"officially announced individual land price’, there is the higher ’officially
announced individual land price’ than ’'single-family housing price’
involving land and housing.

Therefore, it is required on improvement of realization of ’'officially
announced individual land price’, and relevant taxes should be amended
to narrow the gap between supplementary appraisals and market prices.
If the difference between two appraisal methods should be resolved,

taxational inequality among tax payers would be minimized.

Key words: supplementary appraisal, market, marketing appraisal,

inheritance and gift tax
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