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A w2 ALdF= A=t H " FARPE 13998 (30.0%) 0=
Vg B, AAREARRE 11299 (24.1%), BalEARE 5T (12.2%) o=

vErt AR AdATe 224 e ARAY AL 224 o) g

=7bb ekt At diE R AT Alxddel 90wE(19.4%) 02 7HY
U, Tl 2 A 739 (15.7%), LEAHIA] 499 (10.5%) 02
e AR A48 22 PHe ded2At 41789 89.9%) 0 7HY
Wi, a8 fle A9t 230 (4.8%), 18 9= AGAdAE 129

HQ2.7%) o= YEET

(B 2-2) o|ZEH 2AALE 9 4hg d&F7E HAJAA

jﬁ 1992|1991|1990|1989|1988(1987(1986|1985|1984 |1983|1982|1981|1980|1979
A 53 | 94 | 104 | 145 | 193 | 239 | 298 | 352 | 424 | 491 | 548 | 582 | 569 | 545
(100.0)|(100.0{(100.0| (100.0)| (100.0)| (100.0)| (100.0)| (100.0)| (100.0) | (100.0)| (100.0)| (100.0) | 100.0) | 100.0)

A 1 1 1 1 2 2 2 2 3 4 4 5 5 5
(1.2)(0.7) | (1.0) [ (0.9) | (0.8) | (0.9) | (0.8) | (0.7)| (0.8) | (0.7)| (0.7) | (0.9)] (0.8) | (0.9)

0 0 0 0 0 0 0 0 0 0 0 0 0 0

B (0.0)](0.0) | (0.0) [ (0.0) | (0.0) | (0.0) | (0.0) | €0.0) | (0.0) | (0.0)| (0.0) | (0.0)| (0.0) | (0.1)
C 12 | 13 | 15 | 23 | 31 | 41 | 53 | 62 | 80 | 100 | 117 | 123 | 117 | 113
(22.3)[(13.3)|(14.5)|(15.6)|(15.9)|(17.1) |(17.6)| (17.5)| (18.9)| (20.4)| (21.3)| (21.2)| (20.6)| (20.7)

D 0 0 0 0 0 0 1 1 1 2 2 3 3 3
(0.0)]€0.0) | (0.1){ (0.1) [ (0.1) | (0.2) | (0.2) | (0.2) | (0.2) | (0.3)| (0.4) | (0.5) | (0.5) | (0.6)

0 0 0 0 0 0 0 1 1 1 1 1 1 1

E (0.1)]€0.1) |(0.1){ (0.1) | (0.1) | (0.2) | (0.2) | (0.2) | (0.2) | (0.2)| (0.2) | (0.2)| (0.3) | (0.3)
F 1 1 1 3 4 6 8 [ 11 | 17 | 20 | 25 | 28 | 30 | 31
(2.00| (1.4) | (1.3) [ (2.1) | (2.2) | (2.5) | (2.8) | (3.2) | (4.0) | (4.1)| (4.5) | (4.8)| (5.2) | (5.8)

G 10 | 20 | 21 | 26 | 33 | 38 | 48 | 55 | 66 | 77 | 82 | 86 | 86 | 80
(18.4)((21.2)[(20.0)|(18.0)|(17.3) (16.0)|(16.2)| (15.7)|(15.5)[ (15.7)|(14.9)| (14.8) | (15.1)| (14.7)

H 1 1 1 3 4 5 7 8 | 10 | 12 | 14 | 17 | 18 | 18
(1.4) (1.1 [(1.3) | (1.8) | 2.0) | (2.1) | (2.2) | (2.3) | (2.4) | (2.5) | (2.6) | (2.9) | (3.1) | (3.2)

I 14 | 27 | 22 | 23 | 25 | 24 | 24 | 24 | 24 | 26 | 28 | 28 | 29 | 26
(27.4)](28.1)|(21.6)[(16.1)](12.8)|(10.2)| (8.1) | (6.8) | (5.8) | (5.2) | (5.0) | (4.8) | (5.1) | (4.8)

1 2 2 4 6 9 | 12 | 17 | 22 | 26 | 29 | 30 | 28 | 25

J (1.D](1.6) | (2.1)[(2.8) | (3.2) | (3.6) | (4.2) | (4.8) | (5.1) | (5.2)| (5.3) [ (5.2) | (4.9) | (4.7)
K 0 1 2 3 4 7 112 | 16 | 21 | 24 | 26 | 28 | 27 | 26
(0.8)[(0.8)|(1.6) [ (2.0) | (2.3) | (3.1) | (3.9) | (4.5) | (4.9) | (5.0)| (4.8) | (4.9)| (4.8) | (4.8)
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iﬁ 1992|1991|1990|1989|1988(1987(1986|1985|1984 |1983|1982|1981|1980|1979
L 0 0 1 1 1 2 2 3 4 4 6 7 7 7
(0.6)](0.4) | (0.5){(0.6) [ (0.6) | (0.7) | (0.7) | (0.8)] (0.9) | (0.9)| (1.0) | (1.1) | (1.2) | (1.2)

M 1 1 3 6 9 | 11 | 18 | 24 | 30 | 35| 38 | 41 | 38 | 36
(1.5 ](1.5) | (2.9) [ (3.9) | (4.5) | (4.8) | (5.9) | (6.9)| (7.0) | (7.2)| (6.9) | (7.0) | (6.7) | (6.7)

N 2 4 4 6 9 10 ] 11 | 13 | 15 | 16 | 19 | 20 | 18 | 18
(4.1)(3.8)[(3.6) | (4.1) | (4.5) | (4.2) | (3.8) | (3.6) | (3.6) | (3.3) | (3.5) | (3.4 | (3.2) | (3.2)

o 0 1 2 2 4 5 7 9 | 12 | 17 | 22 | 24 | 26 | 26
(0.5]00.9 |(1.6) | (1.7) [ (2.2) | (2.1) | (2.3) | (2.7)| (2.9) | (3.4) | (4.0) | (4.2) | (4.6) | (4.8)

p 4 |11 | 13 | 15 | 20 | 27 | 34 | 41 | 47 | 50 | 56 | 58 | 56 | 54
(6.9) |(11.2)|(12.1)|(10.1)(10.4)|(11.2)[(11.4)|(11.8)|(11.0)|(10.2)|(10.2)| (9.9) | (9.9) | (9.9)

1 3 6 | 14 | 24 | 31 | 36 | 39 | 42 | 45 | 45 | 45 | 41 | 38

Q (2.3)(3.3) | (6.1) ] (9.8) [(12.4)[(12.8)|(12.0)|(11.1)|(10.0)| (9.1) | (8.1) | (7.8) | (7.3) | (7.0)
R 3 6 5 6 8 9 |10 9 |11 |12 1213 |12 | 11
(5.2)[(5.9 (4.7 ](4.3)|(4.0)[(3.6)|(3.2) | 2.7 ](2.6)|(2.3)|(2.2)| (2.2)| (2.2)| (2.0)

S 2 4 5 8 8 [ 11 [ 12 | 15 | 17 | 20 | 22 | 24 | 24 | 24
(3.6)|(3.8)|(4.6)[(5.5) | (4.4) | (4.4) | (4.1) | (4.2)|(4.0) | (4.0)| (4.0) | (4.1 | (4.2) | (4.4

Se 0 1 1 1 1 1 1 1 1 1 1 1 1 1
(0.6)](0.8) | (0.5){ (0.5) [ (0.3) | (0.3) | (0.2) | (0.2)] (0.2) | (0.2)] (0.2) | (0.2) | (0.2) | (0.2)
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ABSTRACT

A study on differences in perception between generations for join

ing reverse mortgage of baby boomers

Kim, Yeo—Won

Major in Real Estate Development and
Management

Graduate School of Real Estate

Hansung University

While a rapidly aging is in progress, retirement is shortened, retirem
ent age comes faster so now retirement preparation is more important co
mpared to the past. However, due to low growth and the situation of lo
w interest rates since of the financial crisis, baby boomers have seriously
suffered to prepare retirement living expenses of baby boomers. Since ban
k deposit and savings can't be an alternative, the needs of taking advanta
ge of real estate baby boomers have has been increased, especially, it's im
portant to prepare plans to expand income using their own houses.

Reverse mortgage system was designated by a means of securitizatio
n of funds tied up in housing while meeting the needs of elderly people
who want to live in their house. It was institutionalized to receive retirem
ent living expenses with housing mortgage in the pension scheme and it

has already carried out, since the retirement of the baby boomers began i
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n earnest, its importance is growing.

In this study, implications affecting baby boomers" joining reverse m
ortgage were drawn by investigating the differences in perception on own
ership, inheritance for housing of baby boomers and echo boomers formi
ng a family(household) based on previous studies. In addition, we examin
ed what factors had a great effect in deciding to join reverse mortgage.
The study method conducted with domestic and international literature an
d research data and selected how to analyze empirically through a survey.

The spatial extent of the study was limited to the metropolitan area
such as Seoul and Gyeonggi—do and the survey was carried out targeting
a parent group and a children group composing a family.

Previous studies and resources taken together, subscribers of reverse
mortgage in Korea have increased since its launch in July 2007. Meantim
e, on the survey of the elderly people after age 60, it showed they didn't
give their house to their children in 2010(20.9%), 2012(21.3%) and 2013
(25.7%), so reverse mortgage's joining is predicted to increase. In particul
ar, baby boomers in Korea have faced with their old age without properl
y preparation for them due to their children's education expenses, weddin
g expenses and housing loan repayment, etc., and the generation of childr
en has gone through a difficult time such as unemployment, etc. As it's d
ifficult to receive their children's support, baby boomers" houses are likely
to be used to raise retirement living expenses.

In the study, to examine difference in perception between generation
s for joining reverse mortgage of baby boomers, the survey was conducte
d by dividing to economic factors, family's visiting conditions' factors, the
presence of inheritance's factors, housing ownership recognition's factors a
nd residental real estate market's factors. First, 'enough marriage expenses
preparation’, presence of affording a good chunk of money’, 'the needs of
joining reverse mortgage among economic factors showed differences in p

erception between parents and children. Children showed more negative t
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han parents. Second 'hoping the same life zone through reverse mortgage
of family's visiting conditions" factors displayed differences in perception b
etween parents and children. It appeared in the generation of children, th
eir tendency to need to rely on parents showed. Third, regarding 'buying
a house through financial support' among the presence of inheritance's fac
tors, parents responded higher, with respect to 'good even if the inheritan
ce is difficult due to reverse mortgage’, children responded higher. This ca
n be a positive aspect of reverse mortgage. Fifth, in regard to 'the decline
in housing price in the future’ among residential real estate market's facto
rs, both parents and children responded high. It can be seen that they de
termine the use of reverse mortgage rather than asset's expansion.

Though the study provided implications by investigating differences i
n perception for reverse mortgage targeting parents of baby boomers and
children of echo boomers forming a family, it has limitations of not direc
tly studying those who have already received reverse mortgage. In additio
n, the research and studies on the effect of joining reverse mortgage on d
emand and supply in the housing market are lack so challenges in the fu

ture remain.

[(Key words] reverse mortgage, decision to join pension plan, baby boo

mers, echo boomers, differences in perception between generations
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