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E2-7 1 ESGO] t}oksgt 4

g AT ESGOll tiet a1 4
7199 &% oJ%-
S Bowen | ATEIS BEeE 7H ZwelA v

(Normative perspective) | (1953)

A T Carroll 57 Aol Ael7E 249 tis
(Integrated perspective) | (1979) WA= AR, WA, &4, 2

LR e McWiliam | 7|4 2] AFS]A 292>
(Instrumental|s & Siegel | 4F9 Fa FHZ & 5 SJ°&
perspective) (2001) o, AL 7Idel AdEg

_ s o | B TR AR TS Y
QA4 P 1 & % oAt g%t g B9
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2k Goki o] ALY oI BlF 9 FAL D751
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B+ 1244 (16%) 1364+ (17.8%) -1.8%p
B 754 (9.7%) 2094} (27.4%) -17.7%p
C 1954} (25.2%) 225/} (29.5%) ~4.3%p
D 2574 (33.2%) 124 (1.6%) +31.6%p
A 773X} T64A}
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o] QIAE o] 2 AFtoA EgE I UokRAun], 2017). HIAFATE=
AT AAARE, WE AYuEe, 7149 94, g4 5 AFAR 5
Ax2 AE=th(Searcy, 2012;, Atkinson,

o
=
Aol A7|AHe AR =X 9 AEI=AL

7199 A&7FsT Aite olegt AR Auet AATARE vgom
7190l B71HoE el A& AR Fal WA A

o
=
th 237 R A47k5A9E B 7199 ARE AY 2 B3

Aot vl 28e &8s - AHE, 2022). 29 T 71Y9e
d714Q0 AutE SHots U8 ABE AFH Ao 7oz ARgotd
Sf(o]ekE - o]FA, 2000), Govindarajan(1984)2 723} o] o H]
ANEH Arte] Fa4e FxotAt & AT A4 B4R, bR
54 A= Ar|daet #EE fdoe2 Aot ok B AFoA=
7199 A&EAQ1 Ayt tisf] X&E7Hs A9 vECR 7|Fol AR A

o FAA mede @A AR 5 e BrIAdTer A4 @A A

SrollA] AmiE wiel o] 71ge] A&A ik o140 AT aket
A7V HARAE R A Ashs AR & & Stk AKPMGelA
£ COVID-192 <l fHjo] AAo] 25t 2020 12¢, ZAE F=u
Aol ESGRe] A9 st didgo] 7h&akd Zolgtes WS Yol
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o AHKPMGE EIAA A, stoldAy, ey, 7la, Bil 5 57
Al s HlzY2A Y Fo] R A2 FEIh AHKPMGE & 7]
A7HA 9] 7 s ThdS AAsk AFA W] A BRI (ESG)
Tl Bgrte] gdH 7IE9] AFAEe} ?Ml 7199 A&7 P E
A FAE B Dol 719 AR A B ookdEr HARE gt 9HA
aEojor 7]YGe] ZHA7E St He H¥or dopd & qloa HHoh

<

<]

53 A AA 5245 52000 A1) Adrbs BT $F 24t A b
wiE Al 1007 7199) 80%7h A47b54 Hug Sashe Acw teht
A AAHoR J1ge] AxrksAgel g Bael 28| Yoty e

uHAct,

[ 29 2 ] 7147121 9] w7 sfi=ohd

HIAHEE phEel HE U

714744 9]
3% W 2ithel

b R e

A&7 s BEIA T4

(24 ESG AQAT, A deirtel fAg, AHKPMG, 2020)

olgt Aol k1Al 2007 4070 EFE =W 7199 A&E7Hs
HA ke 2022’{1 A7lols =W AZFE 2000 7199 75%7F de
15130] A&E7FsH JEIAE Wtekth. A AE7HsE FEIAE 24
of= o 2ol ZF S22+ GRI(Global Reporting Initiative), SASB(Sustaina

bility Accounting Standards Board), TCFD(Task Force on Climate—related

Fl
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of wiadE dEotaar ot ¥Ma ¥ AE =l =
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[ & 3-2 ] W5 2242 A9
AR _ ~
We | L | 9| B3 237 A AYAT
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Westeman et al,
g7 0xg A& olgz | 201D
A3HDX Fitzgerald et al,
= 2 (2014)
2 Inman &
olell= HAgst 48 9 $A% Green,
(2018)
R ERCESC R ESEPS
o e vy e
iﬂ_z_f g4 HAg AgHS 5ot At | upss) - g,
dg | HAS A" ARS gt 20|
(DX) ;SQL_(DX s E] ] EH%O ] ]— (2022)
e OAY AEEe FEF AE | Fo1w0022)
8 9 AE2 84 ’
OAd AT 54 NG
At 7] 3= Sujian(2023),
024 ad 24 9499
DX dAE 7 28 5 Li Hui
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%4 74 gl digh Westeman et al,
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_17]1;]] FF 8= 7 Sujian(2023),
4 ESG A4S 53
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ESG FT AL 7 Li Hui
Aol 3 ESG A9 &gt Min(2023)
6o FE nATEL 7|
719 ESG 492 5a ’
Fe 184E 7|H

33 AR 7 % BAYY

2 dFME fEivEel 24 71, S8, 271, 3571
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A Soll HEEo] d+rol AeAdE siAA A @A shl flske] 24, A
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AR AEE SHE Qs HAE He ESGef| #este] ¥ dd"=
TR A 2 T AR VIdE LR AT AFSsHAT. A
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T W &%) ﬂj—%—%%ik%) @L*Eif(%)
R 7 25 25 25
A7 71 32 11.6 11.6 14.2
719 Z=A74 81 29.5 29.5 43.6
Z47|9 155 56.4 56.4 100.0
A4 275 100.0 100.0
1,000¢} 17 6.2 6.2 6.2
1009 ol 34 12.4 12.4 18.5
109 o4} 41 14.9 14.9 33.5
4]
71¢] 129 51 18.5 18.5 52.0
AT S 0009 38 138 138 65.8
50091 ol 64 23.3 23.3 89.1
509 o4 30 10.9 10.9 100.0
4| 275 100.0 100.0
74 2 0.7 0.7 0.7
7371 45 16.4 16.4 17.1
e 50 18.2 18.2 35.3
A& 38 13.8 13.8 49.1
PR o 16 5.8 5.8 54.9
Jgh: o 8 2.9 2.9 57.8
Hat 20 7.3 7.3 65.1
A& 52 18.9 18.9 84.0
2A 12 4.4 4.4 88.4
AqH 14 5.1 5.1 93.5
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HE 15 5.5 5.5 98.9
=5 3 1.1 1.1 100.0
A 275 100.0 100.0
g ~ ##F 76 27.6 27.6 | 27.6
iz 9 3.3 3.3 30.9
A~ F4 81 29.5 29.5 60.4
S| 29 10.5 10.5 70.9
Ay~ BAF 80 29.1 29.1 100.0
A 275 100.0 100.0
1~54 111 40.4 404 | 40.4
11~154d 38 13.8 13.8 54.2
A}
4 159 oA 49 17.8 17.8 72.0
713t 14 7 24 8.7 8.7 80.7
6~104 53 19.3 19.3 100.0
AA 275 100.0 100.0
3}t .
fﬂ%{ 9 33 33033
s 1 0.4 0.4 3.6
28 - 529 30 10.9 10.9 14.5
P
=2 29 10.5 10.5 25.1
I e}
42 H e oA 1 0.4 0.4 25.5
714 a4 - BE
A - AH| 5 91 33.1 33.1 58.5
Az
. [e)
or Hﬂ]i 44 16.0 16.0 745
[SE= 9 3.3 3.3 77.8
o7 - Hf 19 6.9 6.9 84.7
A7) - A=y 31 11.3 11.3 96.0
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A4 5 1.8 1.8 97.8
RS 6 2.2 2.2 100.0
A 275 100.0 100.0
1% ulgt 36 13.1 13.1] 13.1
10% o]t 49 17.8 17.8 30.9
DWXQ] 20% ]t 18 6.5 6.5 37.5
ZHQ;{% 30% gt 9 3.3 3.3 40.7
=
<‘;HD% 30% ol4F 18 6.5 6.5 473
5% w]gh 145 52.7 52.7 100.0
A 275 100.0 100.0
1% wlgt 130 47.3 473 473
10% ]t 54 19.6 19.6 66.9
ESGAl | 209 mu 13 4.1 4.7 71.6
Zﬂféﬁ%i 30% o]t 13 4.7 4.7 76.4
<?jﬂ])% 30% o1’ 14 5.1 5.1 81.5
5% w]gl 51 18.5 18.5 100.0
A 275 100.0 100.0
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ol 1 FHE oI9th29.1%). A& 717k 1 ~ 54d0] 713

A 7190] tAgd HSHDX)E ESG AY

Z¥7y 5% wH(52.7%)3F 1%

Uzt F47149 2= 7707 A2 AA] 7149 99.9%=

£ 18497 oz A 71 AR 81%E AA (20218 7)E
A 9 AFFA 7R BA, FANATAE, 2023). o 2
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43 Az BA

o2 7 Jgeof digh ARle B4 Ao, 24 23 S5HHEs A"
g 2] Cronbach's AlphaAls=E 0.949, wi7R4=2l 7 (E)’e] Cronbach's

Alpha Alg== 0.906, ‘AF2](S)'] Cronbach’'s Alpha 7

4>
rr
)
O
3
5
=
-
I

(G)’9] Cronbach's Alpha A= 0.926, o] FE5HEQ 7]He] 2549l
231 2] Cronbach's Alpha A4 0.8710]ct. FEHHpQl 719 24491
A 7E 0.87191 A& AJstd = ZHQ] Cronbach's Alpha Al%== 0.900
Hep 274 ygit
[ 4-2] PLSS TEF A4 ao8d @ A=E B4 A
Average
| Composite Composite variance
T8 B Cronbach's alpha reliability(rho_a) | reliability(rho_c) | extracted
(AVE)
gzxd Agk 0.949 0.968 0.956 0.686
23 (E) 0.906 0.926 0.931 0.732
AF2](S) 0.926 0.934 0.94 0.69
28 Z(G) 0.926 0.947 0.938 0.684
A s ael - 0.871 0.885 0.904 0.614
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Nunnally(1978)7} A|A1§t Cronbach's Alpha®] 2|4~ 7} 7]Fe] ot
A A A= 0.600014, 71 Aokl AE 0.800014, T3t
ol aFEHE 8 A7 B A EofollA 0.900 oFe] A4S ghEstoof
AZE7E ot 2o dubdo g ARglatel dAtofA= A 0.600 ©4,
0.700 ~ 0.800 AtolE A+ 518 38 W= Woehs ACR = o, & <
TOlofl ARSH 7149 HAY Mg W ESGHEY, 7199 A5AQ Adite] o
o Ak AFE7E wow Aol E8E7|o] Addsith. 1 9] EAlEE
(Composite reliability(rho_a) & (rho_c)oldE R%F <7to] ZHgsh A%
E ¢tk

ru

i,

mk?_l we, Oi‘O

Bt T (Validity) SHAE M5 B3 (Convergent validity) .= 291 &
A (Factor Loadings)oll 9Jafl A&, WHePS L (+HEFYE, Discriminant

validit)s A2 THE W45 7H ZAAe] Be o] Holof &g ojn]
s o4 wEE EASH JlEike BWE BU FHAVE) go 79

t}. oluf 7]Fo] =joF & AVE(Average variance extraction) #f= 0.5 ©]4fo]
wojof st & dAFtolAe HAE Mol AVE o] 0.686, ‘23 (E) 9]
AVE ol 0.732, ‘A}3](S)2] AVE #e 0.59, ‘AHl+Z(G)e] AVErjqrdk
0.6860.8 ZHEAu Tamz0l F|Qo] 1&ael Aik'e] AVE ZHE 0.614

2 SAEU. webA B 7IE gkl 0.5 ol e Hol HdAE R
Gl

2 AFelA 7 HArE AR W0 fF A (Outer Loadings)+=
Z1EReog 07HY Iy HYAE AR A EF F R HAAAL
0.605, ‘7149 A&7l EAHEY 17 471 42t 0.6759F 0.6492 0.700K
o}z spA|gt o] At E oF AHA2](Outer Loadings)= 0.700E

o 2EE S8 4 b £Y AP 9 0 Wolsd & k. ol
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HEHAL7E SA4E WS8E o F AYE 5 32 vEre, =g8E JE7t
dHoR ot
[ 4-3] SARE 2447
vabte | "0 | G VI | e | oadiegs | AVE
=Eth=1 1.952 0.033 0.605
fzg2 2.419 0.152 0.816
Ozg3 6.525 0.13 0.911
=P = 6.11 0.114 0.866
25 | HAES 5.28 0.12 0.858
q@l;’f g736 | 7% [ os1 0.154 ogs1 | 0%
=pi=Yi 4.56 0.077 0.845
€8 2.816 0.109 0.736
=2R= 3.401 0.173 0.847
2410 5.338 0.124 0.873
2841 2.121 0.189 0.733
sy | 2782 4.791 0.294 0.925
739 2843 | 0.906 3.58 0.225 0.898 0.732
E Teras 4335 | 0212 0.9
2845 2.49 0.244 0.806
Ar2l1 3.481 0.144 0.786
A2 3.99 0.174 0.876
2] AL2]3 3.119 0.217 0.813
39 AL3l4 0.926 2.232 0.19 0.799 0.69
©) AHEl5 3.312 0.199 0.815
AL2]6 5.101 0.159 0.846
A+e]7 7.759 0.125 0.874
Pl e | 2.504 0.255 0.749
AP e 3611 | 023 | 087
%E—%l?_ﬂi 223 | 0.926 2.782 0.053 0.753 0.684
G | A=A 3.52 0.149 0.815
AR5 4.761 0.15 0.871
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A6 3.631 0.2 0.859
BT 4.037 0.168 0.859
Z|&/37H 4.699 0.184 0.675
2|22 6.168 0.213 0.818
XT;%% Asg| [ 2542 | 0235 0822 | o,
Al | AT 2.121 0.165 0.649
PAESGIEUS 3.343 0.243 0.867
2|&/976 3.261 0.226 0.845

9] (% 4-2)9} [% 4-3]

E HEg 7k AAHE

(Discriminant validity)e] 7

(Factor

(AVE;average variance extracted)”} 25 0.6 ooz
o] =2 Zloz yetgtt HL o] WHEG T (Discriminant validity
T, 7k W 7hel AT A

Loadings)©]

Ee

1
—

A ot HEs} 3B w7}

[E 4-4] ¥ HY

y=Kel
o1,

ASEHT
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(& 4-7] 42 As 24
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(@)

Sample
mean
(M)

Star_ldgrd
deviation

(STDEV)

T statistics
(]O/STDE
Vi)

P values

0.503

0.502

0.056

0.000

0.351

0.359

0.045

7.762

0.457

0.461

0.041

11.243

0.455
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CREEE:
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S A4
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=A== 0.001, 0, 0.004=2 HA] 0.05 oJste|Bz {05t AAS YeRHS
oy ERg AuER(G)2 7199 A&EH Aol B(-)e] aIE FAU
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CIXIE st
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= 2 9FE FA FEohs vud wiAanE s S 5% AEitx
(G 7199 A& Qate] 23] -0.0862] mla]eizA|gt F(-)<] mj7fa
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EAARogL golstgrt. <741# 0.152>0.05, P>0.000) €73 HFE)= =i
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ABSTRACT

Digital Transformation (DX) Affects Business Continuity
— Focusing on the mediating effect of ESG management —

Yu, Yeong June
Major in Smart Convergence Consulting

Dept. of Smart Convergence Consulting

Graduate School of Knowledge&Service

Consulting

Hansung University

The new coronavirus that plagued us not so long ago and the
resulting unprecedented pandemic have brought about many changes
worldwide. In the unprecedentedly powerful and widespread pandemic,
the global order aimed at globalization began to retreat to the block
economy, triggering radical movements in various fields. Digital
transformation (DX) and ESG were among them. The two mega trends
have changed in size and speed of expansion incomparably since the
pandemic. In 2021, the EU announced the correlation between digital
transformation (DX) and ESG management, and recently introduced it as
a highly interrelated management technique under the name of "Twin
Transformation” without looking at digital transformation (DX) and ESG

separately. However, the majority of Korean companies have not been
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able to show any substantial changes to these two changes. Moreover,
most consultants who need to help these companies who are struggling
to navigate are also unable to explain to their companies what needs to
change for.

This study studied whether digital transformation (DX), a key task
for the future to come as a consultant, affects the company's sustainable
performance through ESG management. Through this, we studied the
need for sustainable management based on sustainable performance
through ESG, not just technology—oriented digital transformation (DX),
for a company's future survival. In this study, it was confirmed that
digital transformation (DX) actually had a positive effect on ESG
management and the company's sustainable performance. However, when
digital transformation (DX) was mediated through ESG, the effect was
insignificant, and in particular, it had a negative impact on the
transparent improvement of governance. This was similar to the part
where Korea's current corporate culture revealed limitations in realizing
transparent governance in various areas such as corporate ethics,
protection of minority shareholders, and succession of management rights.
This emphasizes the need for digital transformation (DX) to develop new
business models by actively utilizing Al, Big Data, and Cloud,
representative technologies of the Fourth Industrial Revolution through
digital transformation (DX), for the company's sustainable performance.
In addition, concrete and meaningful efforts for ESG in an active and
practical sense should be made at the same time, not ESG washing

through public relations ESG.
[Key words] Digital Transformation (DX), ESG Management,

Enterprise Continuous Performance, Twin Transformation, Environment,

Social, Governance
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