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A4 AT AT

A 1A BRH EA

2 1%‘91 A5 5o 9;—‘5 A&-o]
29.3%, 7717} 28.0%% 7V& =skom ol¢] A= AES o =w
2L AYHA o8] ATEANH So) Uk AT Y& o
[ 3o yeht S
[ 3] 94 54
T tE 7198 &
Frequency Percent Valid Percent
a4 71 o seA 200 50.0 50.0
AA 71 A A 200 50.0 50.0
Total 400 100.0 100.0
4
Valid
Frequency Percent Percent
2} 184 46.0 46.0
o] 2} 216 54.0 54.0
Total 400 100.0 100.0
=k
Frequency Percent Valid Percent
27 340 85.0 85.0
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294 11 2.8 2.8
&2 2 5 5
A 22 5.5 5.5
Bt 15 3.8 3.8
71 e} 10 2.5 2.5

Total 400 100.0 100.0

A% A
Frequency Percent Valid Percent

A& 117 29.3 29.3
-2k 28 7.0 7.0
o 17 4.3 4.3
A 32 8.0 8.0
BT 10 2.5 2.5
o 8 2.0 2.0
=4t 5 1.3 1.3
7371 112 28.0 28.0
el 8 2.0 2.0
=5 12 3.0 3.0
e 10 2.5 2.5
a5 3 8 .8
A 6 15 1.5
E 12 3.0 3.0
7 15 3.8 3.8
Al 4 1.0 1.0
Al E 1 3 3

Total 400 100.0 100.0
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AsAd AT AHHY AZ
1) HARNE B8 AT A AF

7H AdE 849 7Y 7HA B BAYE 9FY

2ol gl l"i:‘—*. A obf [ 8], [& 9], [& 10]0A Xﬂ/\lﬂﬂ ATH.
]_

WA, 71907

Q51,7 1914

& B4% AT, AYs axel 37}
A F9lael §F FBY, 4, FAde B Q7 BAAL
9

[ 8] AFdst 249 7197k F&el W 32y &

2

73 R R? A9 R

1 A78° .229 223

[3 9] ARist a0 7197k d& el tigh 3915 ANOVA A3

=g Sum of squares d  Mean square F D
Regression 91.189 3 30.396 39.105 .000?
Residual 307.811 396 177
Total 399.000 399
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[% 10] AFL 3 227 /197Fx]e v X = ok

seus  sguse et gp S ¢ Sig.
(Constant) .000 044 .000 1.000

e T 368 044 .368 8.332 .000

e F9 4 259 044 259 5.859 .000
47378 163 044 163 3.683 .000

=3 R R? FHE R

1 .546% .298 .292

(£ 12] Aieh 220 BAE Jgeo] @ ALY ANOVA Az

=g Sum of squares d  Mean square F D
Regression 118.744 3 39.581 55.928 .000?
Residual 280.256 396 .708
Total 399.000 399
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[ 13] AFist 847} Farel ol wA= &

L L T R ¢ Sig.
(Constant) .000 042 .000 1.000

AZFHTA 349 042 349 8.277 .000

7197 94 312 042 312 7.400 .000
47874 281 042 281 6.672 .000

1 ESG 249 7|47FA e U FF¢FH S Au Ry
A3l TLsH E3lARAE AASAT WA ESG &471 717 HA]
= = obe) [F 14], [E 15], [E 161914 A
FFge] o A MW"

20.4%(R?=.204) 0.2 SHAHYT, 7 SAA e EAEA A3 EAHow

oju|= A7t EEH AL

SHHETY ZIQ7EA O tidk d@FH S BA7 A3, ESG 249 37HA
st eIl FF7A AFY, BAH TS, ARAE TdEE 25 7
A7HA o TAA SR o7 dFe A= ALSE YENT

=3 R R? FHE R

1 452° .204 .198
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[& 15] ESG 849 7]47FA] d&= o] tigh 3]A=3 ANOVA 2z}

2 Sum of squares d  Mean square F D
Regression 81.588 3 27.196 33.929 .000?
Residual 317.412 396 .802
Total 399.000 399

[ 16] ESG &47}F 71947 Ao wx&= 438

TE5H H|EE3 EFS .
== E. . .
s A A= S.E A t Sig
(Constant) .000 .045 .000 1.000
FF71%)
71947} 254 .326 .045 .326 7.270 .000
A A A FA = .196 .045 .196 4.374 .000
AT x| =T .245 .045 .245 5.459 .000

E, ESG 847} AR W@ AR A of [ 17], [®
181, [& 19]°14 AA = Utk ESG £49 EAE P et 3
Aol AmE 2 20.8%(R?=.208)°1% 2 FAA o2 Foldt Ao 2 Yety
t}. IAEA AT ESG 849 37FA Y8l FF71x A FA, 34
2 MAFT, AFH ZAEE BF RAY R FAHOE foF IFE

nx= o7 e

[ 17] ESG 849 FApolm o] ek 3712y aof

R R® FHE R

il
&

1 A456° .208 .202
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[% 18] ESG 849 FAlox gz gt 3]A=3 ANOVA ZAZ}

2 Sum of squares d  Mean square F D
Regression 83.133 3 27.711 34.741 .000?
Residual 315.867 396 798
Total 399.000 399

[ 19] ESG 847} Fxol%o] nx&= g

o T = | T 7:":"_ BUN 7:”‘{?_ t 18.
(Constant) 000 045 000 1.000
j;]“;;? 240 045 240 5.375 .000

719714
A FHFI = 277 .045 277 6.189 .000
AAANET 272 045 272 6.084 000

o) 23 849 7Y 7K B FAYE 9FH

fo
il
of,
J8
rlo
[\
=
D~
=R
=
I
o
(e}
>
o
32
k1

gl I ARBAE BHE A, =24 849 374 skl 2l CEO
El'-_
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(% 21] 24 220 7197kA FFelo] @ 572 ANOVA A7)

=g Sum of squares d  Mean square F D
Regression 161.410 3 53.803 89.676 .000?
Residual 237.590 396 .600
Total 399.000 399

(¥ 22] 24 247} 7]97kX] ol m| X+ <&k

seue  oswme ot sE SR Sie.
(Constand) 000 039 000 1.000

29 9% 502 039 502 1293 .00
e T S 039 325 8301 000
A BA 217 039 217 5593 .00

el
24], [ 25]¢F #o] ==HAY. =4 849 FAE
A2 el AmeEe 208%(R*=.208)01em, BAHOEE §Fo3 AoE
Uebgth AR A9 22 229 3714 4912209 C 7
A2, FHY dFe AR BAMR foF FFE WAL A

YR
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L
g S vAE FAoE YEEH
[ 26] 714 9409 7|97x] A gt s|ARSY QoF
w3 R R’ A9 R
1 .642% 412 407
[ 27] 7] 249 7|97k 4] e 37128 ANOVA 2}
2 Sum of squares d  Mean square F D
Regression 164.278 3 54.759 92.385 .000?
Residual 234.722 396 .593
Total 399.000 399
[ 28] 71& 247} 7197FA] o n X &= o8
Fa =S MRS S.E s t Sj
o T = | T ﬁlfll VR 7:“5’: 18.
(Constant) .000 .038 .000 1.000
N VNeTE 391 .039 391 10.150 .000
71471
44 408 .039 408 10.582 .000
AFALSF .304 .039 .304 7.884 .000
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Axes ohe [F 29], [¥ 301, [& 3113 2. 7& 849 EAb9
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LFERS T
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0
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5447

353 ANOVA Ay}
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[ 30] 7l& 849 FAo= g o

F

d®  Mean square

Sum of squares

55.408 .000?

39.322
710

3
396
399

117.966
281.034
399.000

Regression

Residual

Total

7} S w1

4
o

il

[% 31] 7]

Sig.

G
{
gﬂ =

1.000

.000
10.471
4.867

042
042

.000
442

(Constant)

.000
.000

442

N

.042 .205

A4 .205

719714

.042 242 5.735 .000

242

AFAESF

_56_



2) S9A S0 BE AFBA FTY Ho| B4

M
2

7)) ESGA4 42¢] e e 7t ARBA AT Fo)

2 dToMe FAAS] ESG A4 Axd wEtd SYwe] GEFH o

gebd ZAojgta M-S AAsH. e =4 a3 2

ox
o|X
ftlo
Ho
o,
>
re
>

ATk [E 32]9 [& 33]olA AAI== A7 2} o] BESGHY #d 1
A2 oA 7147 Bale] B re] FFS WAA FE AoR F
AF POy 1 oo FrgR|= AFAA 2|7t LA A FhTh
of SIAF FARME FlA 24 Mg =Hadd dEiME £48 A

-
st ot folvld A%E AU 4 ATk

nj
7

[% 321 ESGAY 144 gae] RAos 95 ¥4 s

Unstandardized Standardized

Model Coefficients Coefficients t Sig.
B Std. Error Beta

AETHEA 293 .095 .326 3.093 | .003
94 .210 .099 .228 2.125 .037
377 314 .098 .329 3.203 | .002
FF7IA A FA .288 074 .348 3.891 | .000
A TR E 351 .084 374 4.195 | .000
FAANAFF 327 .089 .330 3.694 .000
FTHY AF .352 .084 393 4,192 .000
CEOH =% .389 .078 465 4.975 | .000
7197k A4l .140 .083 155 1.690 .095
ZNesE .365 .095 .359 3.837 | .000
214 328 .080 .386 4.116 .000
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ATALESZF 180 .083 .203 2.165 .033

[% 33 ESGAY AX4 gue] 2495 Jae 24 23

Unstandardized Standardized

Model Coefficients Coefficients t Sig.
B Std. Error Beta
HEHBA 470 077 415 6.100 | .000
k! .365 074 337 4.958 | .000
A% 397 075 .360 5.290 | .000
FFIHR A & 212 .098 171 2.158 | .033
AR HERE 314 .083 301 3.798 | .000
87X F+ 292 .084 277 349 | .001
FAd 9F 416 .090 .354 4.640 | .000
CEOY &% 351 .090 .300 3.925 .000
71497F A4l 210 .085 .189 2.478 015
NeTe .619 .067 .606 9.213 .000
Rk 153 .068 148 2.264 | .025
ATNL S F .296 072 267 4.098 | .000
W) B B2 A& mE Jd 1 AFARA IFY Ao
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FFIHA A FA 167 074 175 2.244 | 026
ALS| A3 = 189 072 204 2.625 | .010
SANNZT 279 069 313 4.022 | .000
49 9% 393 .068 422 5.744 | .000
CEOY % 160 065 180 2.450 | .016
7197 A4 206 070 215 2.929 | .004
NEFFE 490 061 516 8.039 | .000
LR 260 .059 282 4.439 | .000
AT 383 .070 352 5.490 | .000
h B 18 A 719 Zold & A 3 AFBA IFY Aol

2 AT e 2AHAAE BRlo] 2F3te 7|YdSs Ao E st

[% 36] 2R84 T4 1 Yue] Fx

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
ASHEA .369 .061 371 5.997 | .000
A .263 .060 .273 4.425 | .000
R 133 .063 130 2.103 | .037
FF7HAAF3 317 062 332 5.078 | .000
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AL A E = 139 .063 145 2.214 .028
AT A T .209 .066 .206 3.165 .002
THY 9% .539 .053 .562 10.188 | .000
CEOY = 239 .053 .252 4.538 .000
7197k B4l 110 .054 J12 2.018 .045
e .363 .052 381 6.954 .000
g4 410 .049 456 8.316 .000
dTFNEeF 225 051 .240 4.378 | .000
(3 37] 9] F-71) FA4 ag Qo] FAem &y 24 23
Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta

AEFHTA .370 .070 .349 5.274 .000
T4 .256 067 .250 3.803 | .000
374 .188 .064 194 2.950 .004
FFTHA A FA .339 .066 327 5169 | .000
A A TR = .242 .066 233 3.682 .000
SRR FT 273 061 .280 4.468 | .000
FHY 9F A79 .059 .446 8.119 .000
CEOY & .392 .058 374 6.759 .000
7147F A4 .300 .056 297 5.371 .000
7NeFE 446 .061 402 7.356 | .000
24 .406 .061 .362 6.635 .000
ATAESF 408 .058 .383 7.013 .000
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ABSTRACT

The impact of financial and non-financial indicators of a company on

perceived corporate value and investment intention

Kim, Chang—Rae

Major of International Business
Dept. of International Trade
The Graduate School

Hansung University

This study aimed to examine and analyze the information that investors
investigate and analyze in evaluating corporate value and making
investment decisions, by dividing it into financial indicators and
non—financial indicators, and comprehensively examining which factors

affect investors' investment decisions and through what pathways.

After comprehensively reviewing various theories and models related to
corporate value, and selecting key factors that influence corporate value
and investment decision—making, a survey was conducted to analyze these
factors. The survey included 400 participants consisting of general
employees and individual investors representing various retail investors.
The selected measurement items were refined, and reliability and validity

analyses were conducted. Correlation analysis and covariance structural
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equation modeling were used for hypothesis testing in this study.

The analysis results confirmed that as financial indicators of a company,
business—related factors (industry prospects, growth potential,
profitability), and as non—financial indicators, ESG factors (shareholder
value orientation, environmental value pursuit, social contribution),
organizational factors (CEO competence, entrepreneurial spirit, employee
competence), and technological factors (technological level, research and
development capacity, innovation) have a positive impact on corporate

value and investment intention.

Keywords: individual investors, investment decision—making, financial

indicators, non—financial indicators, corporate value, investment intention
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