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E7 BAEADL 1962 e 3R (Biz)it7l WA ERERE LA
olgi3t AW 2 B |AMoutet 1960 — 1963%F o A A Ala =<
FaAEe] 8 ABRAL sARBo] 1959F e olA 1960F 2, 200
ghgka), 1961480 5, 580%te ], 19624 9, 1902 FF U2 19634F
o] m|ZZEAYYEM Y A FP&Pol 1966E71A HUFIFAe UHHE
StA HU

(3) 19604 &4 — 1970%F 4\ B

AAe 19649 49 OBCDAYT IWF 822 o802 s % RAHmILE
2% o2& AA HIU o] A7l BE A A¥E BE ILAPFLE
243 297 A%, 1967€ e GNPTF RV} £ olof AFAAY 2= F
AEth (& -4 Beulet 2ol 19674 TARH 1973F 5A 713 5zl 2
KA BB 22X @t =2 AFFAY tE 43U FHFRAE WH
A3k o] A2 T FA FHol okt

19704 o] 2 A FEA1Ql 10S (Investors Overseas Services) 8] HEfgo 2 2=
QI FAEZ7 g FEFoY FTAFAY dFHFH] EAE WALz T <
371x1 e A5rid R @219 &8 Fik T o8 A fFIE RAE
=

i#3) FNESINED MEXe RTBAY BN 4%, M&X di ARES
& U3 old ABBRREZ BRF R HXRI}A e Az

i4) 19635 BREE Ao=2 RBAC] Fod FAte F+ MRIAE AS§ €
olg vl BERKkE FKFE €17 AHM A FPYo2 A oo i AL
RAE H37] §E Rz AddxHEfe] ARG A& 19644 8A &<
A7 d898en, KR, WARKE 15% KHEL 718 2 275 15%7 R
ME U 1974F W] MM U,
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(& 34 Riar REABHt #HEAT - AHBA BEERR BE -

Z1dA e o AFHAF | 7IEG ARG H7T e A=

21§ 8} A] 7] Y2UER JZEAAN A FY &
50%A 214 2 100G 2 g S| 7h | QR l— T
AfHE  (HARIE |ABIED

—_—

H}L;} A} -3} | 10%°] 8} 5%<] &} 15%©] 3}
Al1ak 2R 331 F 174 % | 7%°] 3}
(67/7) L |
22 AF3 1609FE - 444 %
(69/3)
A3z} AR 4474 F 778 % ” 25% 0] gt
(70/9)
7 AR A)
A4z AFHiAE(7) 1000 2288 F 10% o] gt
(71/8) % Z}F-3YF(
228) & A %
ke k3 |
3 o o £] 3 % (5) @2 719 F97 e AL
HESF7F 1101|721 8327311 (o dF 2 7188 82 &
A5z AR st Avld (A7) A ALE T 100%2 S 2}
(73/5) M2 A|F HGgE
d 3 7]
5 AA-3Y
L3 1443

J_—V‘_——’_——Tﬁ————-
80 d 5.1 o) ¥ @2 71 F971 gle Afdde
e 4UF & 111216}1 100% =%}

S ARAZTOL & (2, A=, B, B, 98L), 435 52
* &, YT T, 3&‘{}%%. TEETE), A7), &, ax, AL 94$, o4,
#

RKE. XKEESH REBdtd e BAEhHe REg
12, p2

, DERTZ*IFA| A}, 1988,

(4) 1970FER #®4 Ltk — BE

19779 =< A - FYF VY {RFEL AXZTGEHY) o) Ao &
FIRe AW BEdE HUL FAFRAE FEFAY, 494, 48 2 I
HAF AZAS B F A9 43F € AYdue 7|0 T3¢ YU
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71 #4350 AR

G gurEstel BAAE T4/ 2Ee FHAA QB VAN 9
8 tAre] SjE Aol ZA WA BAAL Ak,

(% 35 olze 2o Yol 1978 — 19824 Abolol AEA Y RHFLK
= o0 gele] 228, 929 FAFAE 969 dH £33 ISHA
&g BAdZT Utk

(& 35 HERRRSY BABFRBRE (@9 EmE)
EeyY 7 . L i
% A F A A =39 |
——— T — T
HE | 5 & HE 2| 5 % A
| 1964 46 2] A B
1965 | 28 76| A48 |
1966 67 86!  Al9 O ONA ‘
1067 97 62| 35
1968 393 177 216 13 30 & 17 |
| 1969 | 1,467 790 677 23 12 11
1970 | 1,020 864 156 08 55 43 199
1971 | 1.578! 1,148]  430] 652 174 478! 908
1972 | 2762 2 410 352|507 250! 957|609
1973 | 1.698| 2.337| 2639 299 941|  A19] 2658
| 1974 605/ 1.738! al,133 422 185 237| 895
1975 | 2, 064| 1,474 500| 1, 755 831 924| 1,514}
1976 | 9 960| 3068 o108 298 1.274| 1,712| 1 609
1977 | 9.671| 3446 o775 4.853| 2760/ 2,093| 1 318
a7 | 4830 5635 o805 10,741| 8278 2,463) 1,658
1079 | 5486 6171| o685 10,376| 8635 1,741 1,056
1080 | 12.172| 7.185| 2,987 15373| 10,043| 5 330| 10,317
{081 | 24 971| 21 452! 3,519 24,302/ 18,530| 57711 9 291
1082 | 17.276| 15.664| 1.612{ 30,142| 25280 4,862| 6,474

, 1983

O4< 198040 ARES AAGEM RxahmL AYLS gAagA e ol
= 5o mad 2y 235, BEeke oMl AmRT, o
2olo] QB Z@wsPo) U QAT E HAART o]go] SIZYAHY
o] T3 EEKk¥e T L FEAG Y NXe 3+E A9
e 93¥o2 AH3 HU

o)A} A& RAHBELL FAEL BEHHA (X 3-6)# rige



,gli} 42l F4] Bz

IBM8x o2 o]
o, o

x 2 A
(74)

23 A2 WA
A5} ARG A A
7. S

2 AbE.zl L Al A
89) T e

A1k deFd AR

HAZTFHE AN dEARA
3% (44)
(5
(

93 AR AR} 22
N33 Al (129)

pr 8
2

A ———

2}
9]
]

N

q (S

N
)

O

@2 HI ) O HI K

{roi—
Nl

e

—

B 10 10N il 1o oy o fo

O

H

-

O

P a2 Hi H1 b iR e

Yooy

B EjorTuk >
T rfo b u o

lo
ok

it A
Q-

2 J

1

| =
19749 | slg el wabd A | SHAR BE A
19804 (&2t 3 =) e SAYY A - B2, ¢A &8 |

, 19 € zu)
2348}

RE: 28X ‘B B REAB®t L& 545 KIEES, 198511, p, 14,

J. EFTHHA] K

Ao REBAL L& F71e MEL oo (= 33 o] Jeld

U},

P
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ARAT | F 7] _ ) -
.L&E.ﬂ'_ﬂ%*%%%F 5 e_-}‘ o 73 g A 3 _78
1966| At A5 2.4/ 0 B7|ZEFA

-1 A A o A& A3 7| nE

ot g 03%]*’%‘-2] Zz}e} £33
1967 1{%;{% -11. 6| o1&} A EAHF-3} A A

A
1968 33. 6| 0 | A=) HAAA o 2=l FAFER} FY

o FGAA M3 UF | o PERF A
o Al At g o A7t #H¥
1969123} AFE| 37.6| 02 AP A3 A A O FAYF F
A o T AA o Al7}uk3) B A3
odEAA ZFAFH AHY
8k AL
o ZUIA A#
1970[3% 2| -37.7| 0w un BEAY |0 RANE A |
2} 5 3} o 3 du|-RItFE A} Az
o A|Al 74 7] AA
1971143 &RE| 36,6/ c8ZAAHA ZAFA Y o dhgFAFEA A7
A} 3} o T AR F-AAE FHuo
g %Al
1972 9]1. 7| 0o BYFEA 23t YlF o+ F8F F&
| FARe
197353} A& -17. 3| o B¢ 1UH o F7}1A A
2} 3} 0*—%‘%]%1 wlal-Q QA 3F | oCBYFH
%] )
o+ 8FEH HYFFA
| o7 BNASE
ocF&1ZF|
1974 -11. 4| o T AT & B o 9j3l{d gAMo 2
o 74 71 A A Adg g%
1975 14. 2| o 8] 8|F71s} AF-A<s7]| 0o A7|FE 7IH=E 10¥
Z YE 2E W%
0= AW |
o 7|1 EA F7t
o &2
1976 14. 5| o 5§ &3} 7= o ZFAYYHo2 =&
o277 ¥E |
of}%—%ﬂﬂm AFA A
o Foju} 3t :
1977 | AL EA)]| -2.5| 0 FFAIY &Y oJdEL FV B H
9] x|t 2} o 737] HEA 4] 3}
134} odIE FubefA _
1978 23. 4| 07|43 A o AAE A Al
l L o EA A7IdH ogdA} VAF FF




|
|

1979 th W & 95/00dxa o QY ZAZE A3 |
2 9 o FAUJE A4 oAl PP HZF B A
alH  zt ocugFgilx &3}
+ 3} o A& TAH &3}
1980 8.3 09%2 Bz F& o FLAF FF
o UHY #F< o AT B A3}
o F7} ZA A ZIQ]
1981 7.4| 0 o5 €3 WU QIRANEA | 02T F&
7] | o HFEFTA 4AA
1982 3.9/ odin], dF Y FYuFd |oFE&AF3} €
oulx IAFGEAAH RZo
2 A7) AN
1983 23. 4| o 718 oMAAZ|HEELR F
0 37|E A 7} e
198418 ¢ CP 16. 7|0 7|44 H A oGNP TYEF F
CD =4 o M A|FA A T X
- oo fag &
1985 13. 6] 0o 0] 8|3} CEFEREF AF
O QEBUTA T X oo gAREFI e
o THEHF He
RE: "BMBHAET, 1088W A2 3%

(1) EBHTH B KK

19674 7TAFE 1973%€ 589 53 Bafb7l $A"EM7A dAGSASFe
237. 1%7t LR [IL A7IFde 725 463 2%7} 8 st g o},

a2y A7EE 43 GNP te 64, 1% F<dted 23 ed ol FAA A9
TEBFETGE FAREY 3HEE7 EE&E AR, F49v)E
(PER) ¥o] 734 A3x} A BhE AZ7HA A E3eA st Al4a 2+
3} Al7ldle 2312 11.83¥H2 sttt a3y A5xF Al7)dle Alx} B
I 74. 8% 1€ € HAFT QU

o] 71te] BAEM Y RERMESY REARAETS (& 3-8 £

ats) H*R KEHER
PER (¥}) = ——

T 7}
177 27l (dAl¥)




(& 3-8) AAEHS EEREY WENE
Sy

134834 XA 3 4% A F S5 A B SAY/
C 677 L899 - (71.'8rr)§t—|— aany 305

zld Ao £ AT 1 412. 01! 1,956.36| 2 387.75| 4, 759.53 237. 1%
|. . - — — S - o o ]
AiA 7 E 9 (H9E) 238, 6 464. 4 615. 5 1,343. 7| 463. 2%
Al A7 8 H / GNP (%) 21.7 30, 7 29, 2 35.6| b4.1
- . A T — E— —__.[— — — .

A AAFAE (AF) L 821 132| 960, 320| 1, 161, 232| 1, 357, 157#_ 65. 3%
A7 A4 GNP (H¥E) 1, 235. 1 1,722. 7 2,305, 0 4, 138. 4| 235. 1%
2.]] — —, -—t— I |
A A ¢ A(YE) -190 2,119 9, 7197 -136| 28. 4%
@_.. _ N G S — —
A8 4 (WHE) 2, 005 3, 496 15, 235 12, 246| 510. 8%

Tk WP RE, 1988d A& 2.

Q) mEHBS Ky Bl

mahe MHS Ade REWED ¥ A% A% INA FANE
Mo BeH 848 AAANTDL ALl A gLt AT o
el s 2 eeizh ek

Qe 160ER Eed Solo AT ARSI Y2 YEFUA
4o BMAAT U et B BE K ZAHol Uk

Al 19506 0] AFFRaAEst SUslel 1969FRE eaHez UAH
g ALRAsE BATSE BASAVT FEARTS LA A2 2
o

SR Ziromad ddgdFAe RARKE $7149 £ FYE)
Goz Uy goz SANEY AFsAe vl A U] A BrHE
Gdstn U7 dEdl FASsusE FULE ¥ WRAFHEKC BB
o] 2NEA Bl UM 1S AR 3HE FA AQ

AR CBUel B0l 1970FK #4ol 4 AU Be FAANA

36) CB (convertible bond : it ) . WEREK S u]-ﬂ&;r}z]g #A ojx@d A3
o) %J%@é&q&asmw BAane #EHEE A8 ¢ £ & RWMo] RRE
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—ES FFEE Ao A I NAle KEF HEHAL Aooe Ho
E HEFOEN AZMAAE 48 & Qe Ao NAYL Hojdto 2 u 3%
RAES ATy SPHAZ2ME 0 ga Qe olztgz Alals  wae
¢ oBZ RAWE VEE 22 4+ A P& 2de] g

HAol #1TE AJAAF Be 1970FEK 87A 1928 njgio]d Ao
1975F A€ 6AE 2 2T, =8 1981 dE 19479 222 298 2
dEYol W%E SHIL Y=ASE Hol (B A ABRA HARE Eo
LSS ¢ + A

£ 28 B g A

. X R

et BFBdbe 19704 e = 10%H2le] BERROE 93
27178 AARAEAL dggtehs Lol BT AR (9756 HEA
BH XaE#HS T8 THAL 929 3AEAE sePozny APy
o

Betdol REBALE ALY AU ¥R o zo

NA, BRG] BoT ARE 71400 AHHoz wstuz &9
o REL vnY IR RED BEO) BBEOS FARole Ma guz
ATETL R old JATRIE T AESYY WaMoz REHE S
WAl S A

€A, =9 FARA AT $Y¢ VA mEHEY A/E HEA
Jle PIRAAZZH ol&3te] Ml 197149 BHFTE BEBHE FAAF ¥
TAAY oYL AR REAMHOZMY FA/SHEL YT
F712b2 9 A Bt Aol AN 2AHYY] g Ro|}

i7) BHEWR "By BEHPe] BEL EXREAR, 1977, 11, pp. 18-20.
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MA, 1971F SHRE olF FTA AZANLH} 283 dHE =23
3Rt &, BRARKY HIAdAW 7IJF4E UAFEFOR v FAUH
g3t SBA REE FET2EA 39 JUZIYG Al T F38of
e REHY AREFERE 7IsAsly &% % &AmH 733 248 =
2 SLILA} RTY,

A, Ae5xe7|s dHE T8 FAAE Jd2 UVY $49 LA
o] FHUY, ol 15 SBRA BA ZRFFHS ol YojgozH
BHFTH S FHAHLE LAY,

2. TEE B

19755 LigI7tAle F2 A133 30 AFHFEA oEFE By 9z
=] 1975F 58 X#HE FH®S F£ 14015t P RBITHRE 3238 2 3
A gl F Aol F A e FUHAEA| e BAE LA

o] e =o] HBMAKA HEEHY FNL HEFOIA neld B
g FAY ¢ JEE 3= FHE wids o $IolU FAxE EE7ITY
FEAH AT SA AN dYE Fo #HEN REBHLAZY oS
TASAS. FANG A FAF A 500014 BepA UAFF7F A3t
& /HHA o] LT Rolu Mo FAIN=E FHol Ut

HBEABEA BERRETES 4T JHed HEBRA HA BEEH
(Investment Companies) & FT2 3l &I AoAl A F4& FHEHA3
I3 AEE AYIHADL 3 F A BA $83xE AL REBHLEE
AT A EH/E S48 33 Hot Moneys} £ BRBREHIEME AT W
T FEUeE BRKEZI AR E LT FAd ARE KEMNLR
WA StLA FolATt

Bl ABRANM BRER ane ERABEc (& 3-99 #o] 19754
AT 4Etol] AR 3060 @0l A 19784 ol BlAMS 13#t ol &AFAER
6170€ 29 °o]23 JUEZE & & Utk o] HeA Beule} Zo] PEWIE
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3 AAMDERE 2 Aoz s 1978%F L 42U B A28 ¢
Qo] stk
A BRIES TR Foo] HE BRA UoiHE FAB9 BeAl 15%)
AEAE BT S0l ASHE A2 Bdo] HXFEEA 1%
She A 2NBd UT 40-60%9) MmFARE SHstgd w7
NEAE ZA}7] A5l ASAEL SALE $3710] 604 7 ol
o AL 12% TEOIN 8%F UITe] ALE 10% 8F oS S%E Hgs
Qon] B3 8¢ o)A FLde MimABKRE RERMAFTZ U

PN
)
ok

(R 3-9 2z AERABF RETEHe] EHBR

®ii &k E

f Bc E R B E

(#t) (B e ) 22 Z| X H (24X € 2))
1975 4 30. 6 9. 02
1976 7 37.5 26, 4 4, ] 12. 28
1977 12 49, 1 47, 8 19.6 15. 95
1978 13 61. 7 30. 4 6. 5 20, 78

at) WHEERS RAS U KRE&XEEY,
R¥) BHFEER REABHLMEN BT #H, 1982 12

3. @EHEY L@

valdel REAGmLE BRS A VR Asd ARAKRRS AU
£ 77 QB AYAET} kKFA

19754 58 9J2Q B 4e Bxe d4ne g SA43AEY 9%
Tl 493 AZPY. = Kk BHE L MERERA JF JFAT §YA
2 1975% 88 €2, 1976F 1059 €= AdisfFd oy EREIEXEE T H
2Qle] Belad EHEMBole AL FHYAe 2-3%0] Ak Fgkd o
t} olEi® 2YNHe) AL A RAAMmT T3] ATE vjg 7
zAgen £8d UGME 92 wERH sl Bl AL, HE
o) &Y L Pel2rae FAARY (5B YP BT ARG S
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o] MYgARE Udd HBA BHRELE LHAIA Rdte T 2719 KR
g AFA 23 Aoz FREAX UM,

g 38 Y A=

. W BB
oA B 10464 0] INF SERC S Bistd ARBEAEE ANHY KF
SmbE 23 2Astd 108157A FRe AYstne 42U - HF
Ae Yoz FAHUY,
29U AEERS MY Aetd RABEEE ARBAY SRS R
Ao YANE custnx Q. wbA 19814 6A HF F IFE
REAL AT AZHAIY s BEHH A B

I EHETHS B
A8 A17)7] 918+ Mexico Fundgle ZAEAANEE AH3tA =09 M
¥ BEINEE FASAD

2. Heift BRE A BE

A ze FUEA 920 FUF 6 EAYE & UTE =Hol Utk 1Y
U ol #EZ AF HEoE Mexico FundE P RAYALZ MY ©
P2 g B3l 2 A=A HAa HAQ XL E AAH A=
LgmEgd AFE2 gosX 92 FARAE UHHoE JHEJIAUM.
Mexico Funde] A& L (& 3-103% &

Mexico Funde 1&% 713€ 12€82 39 w& R W9 J/F
LxFol AZAAT B=AAY %e PAR BA7E FAAREELE =
AaUe EHYELS A it dF Y HAZ FRFH FAY 7 UL
L} HEaAte] 5%0lAH e FUF R, 25%014 S FdUdF FAE 4 8l
M IE FLNLEFYY 1% HA5E & A=ES FHodo,

Mexico Funde]l = .L##BRQ i RBEMHEHE IS o2 AAIZ RJLe
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(& 3-10) Mexmo Funde] AE

EREE R | 19811 ”r:f: :I
& ALY, 3 4 & |

- —_ | : - — - S
Y zx2AEF | 870008 _
B EFFA 10, 000, 000%k

|

*17} (84. 4. 308 A) 18325
R (84, 4 3031711) 1 8.0 | |

i ”‘J’ s NYSE, 9 d S A4

' ® g 8 A | Fund Asset Management Inc, |

-1-2} 1 i]A} l__Impuls.ora de Fondo Mexxco S, A de CV |

iﬂ't 33 CltyBankNY

RE) MmMEEk RAQdLd 98 Sgua e Th S BRPR{E H &R

3 MR, mHiEX, 1989, p. 39,

LK

2 AYHY I3 PAoE HHE FAE BE FA3A)9 248 ¥ EES
AetE Hol Ao ExgdeE £Esin Hexag 9)gute} gasie &
At S AlZ QAU NaFinSae o] LUt

RTEE T2 12€RD 7HFo] 1£7 1982%F 670 3 25¢e2 st
Hew F3 9AdE 2. 75832 ARAAE Z3Ho A, Mexico Funds
TEZAIS} B AH A kKFALZ HIHD Aed ol U 234
dol B JAGPE DY 3o A% ANV AVE ZAAFRA R
AN HAAlZe] V&=t A3l on, FAH ASdoldn At {29
AT T BHH TREC I FKEIUY

E% Japan Fundste @2 AU ZARF9] zpate o) 92 Exag
e KRFERE HEAY 2HJE 24§ Aok

w4 EM

1. X #h

EME 1970F R &4 Lk B¥Ux 57 g @8 g o) amgsl
T & HHElk #7& AY BAERE Aol RMIAJLIE BF3ln g2
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o dojA e A AF3} x| T3] FAsP o 1980FEKR B0 Al
o2 Fafbrt #HESAUY

19802 EERHS B FAALLAANA dHT 8 3% & AAAM
olojAle 7H&dHl 1980FR FRHEE R 3 5 @A AY z A
Yol BEWEZ BFEZ 2A ®AHUT &, BAFA B9 0l GNP &
< 1970 R 1. 4%7} 1987F o= 19, 2%71 A ol2 3}

ol{¥ BHEMEZ RFY MAR U8l HHoze nxE& 2402 AR
W HEHol T EHA dHHoEE &Y GEF U AF FF5A] FEFA
Z U8 @717F A3} 3t BHEME BRET FAHE BB BRiTste
T2 AL 7ol EEA 1980 #4E0 4BY 2NY =X E H
ST (& 31D 198049 XMl REMmES YebId Aol

RABHLHAA REKSE BEFRART FAsld BEptxExke gHike
M AAYD You REMAZKE A 928 FAYT e sted
O ddiHez BHE I AEATe SAAYAN BETE L BHEX
o] doiE £33k Ut

(F 3-11) 1980, EMo| 3% ¢4
SH% 9de

1981 1983 1985 1987 1989

A A 4 3 8 5, 8 8. 7 5. 6 11.9 7.2
2 7 4 & & 162 1.3 -0, 2 0. 5 47
A 4 4 A 5. 2 44, 1 92.0 1800 1138
A4 B2 & A 100 6. 5 “4. 9 16,3  -82.5
F 7 A & F A 8. 9 10, 4 7.8 =239  -74.3
@ 7 2 & £ 3 1.1 -4, 0 2. 8 40, 1 -8, 2
$& (NTS/US, ABF) 36,8 40, 1 30, 8 31.8 26. 2
z 7 4 & B 0. 4 7.1 -14.5 1260 65. 6

®E) EM SRBIT, SBHEHAE, 1990, 6.
ADB, Asian Development Outlook 1990

0. Hift BE R W
EMS 108240 RAMSMK 3BKE HES BRIT (& 3-1D4AM ey
o Zol I NUAZAM 19834 LE BRELIKE 5T 939 HHZA
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FAE &A= 19864712 3719 AR
el BB EEH LE A7

BAREMA L Ritlc BBt A SULEHE 2H3le REMA A 3]
Me DA FRBITY FAUE LEE I

ABA #REFX(Fund) 4 R 1

(& 3~12 XM RAEABd{t EHEBHB
Al 7] e 8 b 2)
1983. 8 o IAAJAMR EXAEY HY FHL
- 1983 — 86 dF 47119 ¢=UAR ExANEY MY
1985, 11 o A& Aol thileq HEFAH HE _
1986, 1 o Qe FHEFER AFHAH HEL (19T A7 538 o)
1987. 7 o /Y xd A
- 283 FA HA
- J¢ S5¥nkd e HHYoA Y B AHE 83}
- S_z{ Setg ] olAe] L2 RE] $£Fd ild FHIHA
A) A
1988, 2 o o=l FYFHEHY A& FHL
- | FUIALe] AN HEY L (89.6 A7F7= ¢ H)
- g S AL A 2Fle &} FH L&

J

RE) HEH AR BBEBIT, 1990.9 p. 110,

19884 ol ‘B iFE S Moz g2 TUY2AY A2 S L5
out A Abel] gt 9J2elel Ao WHME 42A 1A B &
g 10%018t2, 170 ZAAIe] 2A o4 ABAC] HEY ALl 22
Bl &g 40%C182 AV MISNEAS A BEGH N HRE B
st Seol #RE 7Hsm gk

TH ABREFEES AW GARE 0] 20228 o]4olT Fa}atol
200928 olgeln 78 WY 54 5 30 BEEERFY HUlHe s
ERIT e BEGHE AVSe 5 APAA AFL gAs FASL
i}, »

:-i-£—8) 1990 7RX BRE 27F AR E%am (Merrill Lynchit, Shearson Lehmanitt) 7}
EMo| A HE A3 Ut}
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e mEERS HAMKD @A (31T B EHEEKE I
Ao S8 GTE EHEHS cosn Qe EHeE BT
R SeRFatslEY HA, EREREES g ZIQFAA AA, W
2RAge] he FARE 5¢ Fusn A

(& 3-13) BHFEXE 1% 68.2) 9 e BHEFETE BERER
oy .

3 @ 3 A4 |owsAdN NASEAZ A
Wt A2 2 4R 71EE F2E AT A |

O
“T"‘é =

]

R

LA

-1

ﬁ—r"é@l E}tﬂ EL
2 A A 2 A o3}

_ e

2L YA

%ﬂ%‘-ﬂw}ﬂlg =9l
- vz# d98, dHaojHAFT
ZUIA A HE
o Z U T HI AL zPﬁ@il%xﬂ & 3}

g ZAdsle

T%

0";}-"’3'_]?3 :ﬁ-rﬂiﬂ

g0 2R AFEY

- |

=2 §5 1% e Nhe FRRgES 9By |
g ARAE AR o 4EAAA FUY S FAUTE Z Aol

HAREE 2o |0 AYEAA AN | |
o WER Al g FA B 5

?H) AEHKI AR BERT, 1990.9, P 1LL

LABES £ MEKRRE VA FEY EMS 19914 1A BAS A
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ABSTRACT

A Study on the Confrontation Strategy in Securities Market 1N

Korea Following the Liberalization of Capital Movement

Byun, Sang-Kyo
Major in Business Management

Graduate School of Business Admin,

Han Sung University

Today, international economy seeks after the open economic
structure, rather than closed economic system, in order to
improve mutual benefits, so that the liberalization of
internat ional transactions is becoming the prerequisite for the
balanced development of the world economy.,

Since the end of the 1970s, our economy has faced with the
problems which was to set the open economic system as a met hod
for new growth, That is, as following we have achieved high
growth for about 20 years, our economic position in internat ional
social economy stands at turning point to a semideveloped country
for an underdeveloped nation, So we have to develop our country
compet ition with advanced economic conditions,

The other side, we have oppressed from the protectism of
advanced countries directly or indirectly,

To respond such difficulties, our government had made a policy
named. "A direction to internalization in securities market for
the liberalization of capital” in January 14, 1981,

The internationalization of securities market may can bring
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some etfective benefits such like diverse foreign capital
sources, considering for international competiveness and base for
balancing development of the whole economic file in the country.
On the other hand, it may become causes to confusion in
domest ic securities market, controlling right for major domestic
industries, disarrangement in international incom and outgo and
domest ic current financial policy and outflow of profits to other

countries.

In the side of enterprises business, they also have to effort
In training of capable receptiveness such like Improving
enterprise public notification system and floatation for foreign
securities, maintaining guarantee for management rights and
strengthening their financial strategies

At the present, while studying the proceed method of policy
more than now, they should concentrating efforts in training of
experts manpowers, considering competitive with foreign
securities, obtaining its priority position in domestic market.
establishing their branches in other countries and so on in the
field of securities companies,

This study is aimed to suggest the methods of improvement in
our securities market, Because the opening capital market in
Korea means that open the all sides of our economic statuses to
the others, it requires deep considerations its conditionsboth
our securities market and national economy For the first t ime,
considering the ststus of the capital liberalizations in case of
Japan, Brazil, Mexico and Taiwan which those countries are

practiced it earlier than ours, And analizing various conditions



and present situations for internationalization of our securities
market, discovering some problems from institution and struction
in Korea so as to suggest its improvement devices, I made this
thesis in the ways of documentary.

Conclusively, to jump to economic advancement, Korea should
drive the liberalization of capital movement efficiently and
prepare for securities market capacity to bear inflow of foreign

investment
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