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Study on the Relationship between Credit Card Issuance and Credit
Card Usage Performance before and after COVID-19
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(Abstract)

This thesis is a study on the correlation between credit card issuance and credit card use.
The empirical analysis data are the number of credit card issuers and credit card usage
performance announced by the Bank of Korea Economic Statistical System. The empirical
analysis results are as follows. First, as a result of Granger's causal relationship analysis, in
the period after COVID-19, it was found that credit card issuance had precedence over the
use of credit cards, in contrast to the entire period and before COVID-19, but the use of
credit cards resulted in credit card issuance was found to have no precedence. Second, the
results of the shock response function analysis showed that credit card use affects credit card
issuance up to a certain time lag before and after COVID-19, and then disappears, and credit
card issuance also responds to credit card use up to a certain time lag . Third, as a result of
analysis of variance decomposition, it was found that credit card use is affected by credit
card issuance by 41.63% to 44.81% after COVID-19. As a result of this analysis, the
correlation between credit card issuance and credit card use was different before and after the
structural period of COVID-19. suggesting that it can be accessed from This study can be
expanded to a study on credit card usage behavior taking into account various
macroeconomic variables in the future.

Keywords: Credit card, Card use, VAR model, Granger causality, Shock response function,
Variance decomposition
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