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The Effect of SMEs’ Innovation Investments, Technology Development
Competence and Technology Collaboration Competence on Innovation
Performance: Moderating Effect of the Stages of Growth
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The investment for technology development in SMEs is a issue directly related to the survival and growth of the company and especially in a situation where the
business environment is rapidly changing due to changes in the external environment, the importance of performance creation is growing. This study verified how
innovative investment, technology development capability, and technology cooperation satisfaction affect technology development sales performance among
corporate performance factors in the 2021 SME technology statistics survey. As a result of the analysis, innovation investment, the number of researchers, and
satisfaction with technology cooperation had a significant effect on technology development and sales performance. However, the effect of controlling the
interaction between innovative investment and technology development sales and corporate growth was not significant. In addition, the interaction control effects
of technology development capabilities and corporate growth stages were significantly different for each factor, and it was analyzed that satisfaction with
technology cooperation had an effect on technology development sales. These results show that performance factors differ for each stage of corporate growth, so

rather than indiscriminately promoting technological innovation strategies, it should be carried out in a way that can implement strategies suitable for the stage of

corporate growth and generate results.

Key words: innovation investments, technology development competence, technology collaboration competence, innovation performance, growth stages
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