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(¥ 1-2] FTA |44¥ &85 I

A= TEEEE FUERE
2 81.3 98.4
EFTA 89.2 79.4
oFAIQFH(107H=) 78.9 78.5
A= 91.0 72.4
EUQ771=) 91.0 82.8
e B 75.5 88.0
0]+ 91.6 86.8
SERIS 73.3 69.5
sF 90.3 90.7
= 96.5 78.3
= 83.5 92.3
FAN= 70.8 91.6
] E 75.0 85.8
Z&H]of 55.1 93.0
Z 0l (571=) 46.1 69.5
B 92.7 77.7
RCEP(ZH) 72.6 424
o] Aatal 94.2 70.8
ZrH t]o} 50.4 54.7
QU AJo} 83.5 62.2
g2y 62.5 55.1

2tz A FTA 28 ztmn s vz A3z A4,

AHRE FEEEEC] =2 £HE AHEWA NUHH96.5%), olA=td
(94.2%), F=92.7), ©l=091.6%), <N=091.0%), EUO1.0%) <=olct. ¢
2 M2 HE Ful S/HF45.7%), FHEUOH50.4%), FHEH|oH55.1%)
W (62.5%) &=o|tt.

o|9} Zo] FTAZEEL et HAE
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FAae] fxHl olgo g 4tAZX A Z(industrial organization)of] THE
H, 71de] &3 AFd e A W ARFERE 7199 A=k A" Fagt
Y= mAH, oA HA=F el oA 71949 AAA 4 #e-ste A4y
aelea Agut 2 /el £2ATE AY ) A4 25, A 72, 12
AL 7149 A AR A91eh E2 QR 2 el osf 2] e =t
£+ BHoItH(Zou & Stan, 1998).

A}
o] AATAE FAstH, olzlet ARSI X524 FIETE AEHHL
. }h(Barney, 1991).

At 7S] m=2H 7]go] H-fat Ait(assets), H=F(capabilities), FF
T2 M| A(process), 7dGA2] EA(managerial attributes), Z]4](knowledge), &
H (information) 1 22§79 ZAHd2 A 7]de] BHstr] ofze Ak
Ao w QA o]get 2ol X[&E7HsRt HAG-91Y] WA fHo] Hoh
(Wernerfelt, 1984; Barney, 1991; Daft, 1998). o]e} 72 o] m=H 7]
O] &4 A oF 2 QlHT= 7Y Rl SAE M= At
goll oJslf Hrp Ag Ao x AAAH sfAT 4 AtH(Zou & Cavusgil, 2002).

2 AFolM e +EAT = FTA &8 2 A4 2739 Haprt v E #AA]

2w e mid FEEYS Sl AFHer S0

12 o2
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48T dynamic effects)= AGZA A7 FF7IHC=2 U= HA
Adte] 2|&Aoli Fx2Q WSS zeste aE ou|eitt. o]t F2a
dol gEAoz Fuo A4 w54 awh 245 @i 197 o F
A4 @3Hhub-and-spoke effect) 5°] Z3HHT}
WA o] A ﬂr‘j/} ey ﬂ'EJ QWM] 2t 7149l Bt APitE]gol
g

—

o>,
)
T
_,d
mf
bol'

Ae ez A 852 AT = 7 "o ol A g 3
e 7HssHl stol A a&de Aasty BddvkE ShEAlE a9de=
A&ttt 53] Balassa(1961)= WAo] Gajt =7tda5 A H4A 249t

w
OHﬂ
%
=N
H
o
on S
=2
fol
i)
i
Jot
By
ok

508 EX} avte A
oJugtet. Viner(1950)0] %4 ?Jr Mae ol&
Durberg(1966)= &% A&
SHox HESIH. H]ﬂ%%ﬂ A5, dd= 1t 7
TAag HASH] Slo 3]d=of tigt AHFEAE st
o}, ol& H|3 L= 7]Yg 9] A4tr]A] o]do]
o} 3= lﬂﬂoﬂ/ﬂh T /‘]1}94 QEHW
3]

oll

ru[o

>

)

K

1
o e

2

o g
M
mk?g 12 &

ox m

o N

N N,

ol N |
[ E 32
4> 4 > N it o
o 10 30 30 m px

N

1517}
7(_;]
A%

w2t Y= 7IdE

Scitovsky(1958)2] thA|A ©]&(big market theory)oﬂ Ef]r E;‘*ﬂcﬂ A" A&

TR APl shtel iR T Age R dtd B¢ Aol AstEw, o]

wet /4SS A 84, B A, 9 47 5 A AsE g 7
224e 20 Gt olde HAL AV Ao HA| Aol wed Axet
Y Fxo| DEE ook AnE ALt
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npz]et o g2 uhg FAT} b4 § 9 (hub-and-spoke effect)’= FTA A Zo]
w459 SHMtEE B0l FERE7] A1ERE g oIt Baldwin(2004)2 S1H =
7kel Ax T =7F IF AR FRo|A, S1E S7h= o] w7ket FAITE A
o7 AFFAY g T 9 AxF 27k B4 S|E SUHE SHoR

Al 1 o]9)

—1

b}

E922 Srjsty, 1 Ftzo) A Ay BRe A4t 4TS Mol
A ek 2 A7E FTAZSEo] 4247 1A: GeFe B4 o] ol

FTAS] s&av= ARte] Aol wet Hizes AdHY, FTAZRE
W2 17] AE ZH4est o224 =77l "o 18U FTA A3} 8o
AEHoR FEHNE olojxs A2 ofHBER WRHH=O AR, A

TN 5 THRPC] AAsh= AAFAA aQdsd A vEE

g2} 9l
2.3 AAEF BA TR Al gol2d F

23.1 AR gz AAST} Feig7

rll

QN Axnzdst FASH sjejrhele A rojxpe] eHAAR R Rt A
EA(zero transaction cost)E AA=Z, 744 7|9 &4 7|5l 9
oF 2 vjE o] 848 71 St Coase, 1937; Arrow, 1969). 13 A9
=AY -2 H7F 7t Aol LEE HAALEA Qlmero] Azl AHH 9

J = A B4/ o] AHists G Yol o]
gt N[ 710 A FESL A A HIAYUESS o] 9

3, AA =T AASHnew institutional economics)S Al rgb= AAIA 243 &

0|
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Aol A4 BFER A5kt North, 19905 Williamson, 2000).

3] North(1990)= A== ol7to] A}l Al RS Aokstn EA|5H]
Al morsh W AlYdel F& (rules of the game) 22 FA5IAL. 1= A H
&, 94, A Al 5 2Eshe 344 P& (formal rules) Abe]H 50|
B ZA1A A 2F(informal constraints), 121 ©]=2]

-
9479 JP B Aol FIHOE Tk BAN ABE Ak A

ro
Mo
Eh

2 Hapdds st

ojglt AA =T34 TS w7t 574 28 9] A<l FTAC| Fgstd, A2
A g = o= 2 TA A BEA A AR elete 3414 Al
T o] o] A YUS Hojwrh Ty Al 420 THZ] HIPF AFAo=w
W Foiu & A9 Aleks AXNFEAA delor AAE= A2 ofynt
SAA dAgol A HelA Aad A AEstr] fldiAe olE Adsta 4S
282 mfske Y AHi=o] Aol B4 ox FHEojof 5] wl&o]
H(Kaufmann 9] 291, 2011). 28240 = U= A A, B4 AA
B4, 28 AR HAEE T £2 AMdL 52 FTA=Z= AXA A
7 N8 27199 nA A A Atz Holus ArAA dF] A B
H (institutional filter) &2 Z&A 37 Qolog Z-4s5HA Hrct

2.3.2 7|gu]go] 23} FTA &89 A&

Williamson (1985, 1996)°] <2Jsf AHE A H]-§o]=(transaction cost
theory) A FA419] Algtd 3e]/d (bounded rationality) ¥} 7]2]50]4 &4
(opportunism), 12|11 A4S (asset specificity) @] 2FC= Qs Al 7
g oA FHO A Aloke] A, AR HA B FA HI Fol o=
+ 7HHgo] BAHoR H”‘“?‘:}—’ 2ot FA| T WA olzigt A

Hl-8-2 T3 Azpe] A, = F=9] oAl A4 Ag, PFH vaE
4 59 FH= 7}/\12}QU1 ol&= FTA E5|A| szt Algste A4 714
BAY avE AHstAY Feslet 2444 dHog At (Anderson &

van Wincoop, 2003).
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E 2-1] FTA 44tz] drgof st

o

PAT 20f

A7 A= H-e
718 Aol A3Are] HEe A= st
Aol 3¢l o FTA YLARz]HA =H ~
’ (—;OOQS) Ta;}i =1] Mzax—}-ﬁ-o Hit2) Fg o] A=AE-E Arsta 34
vhor s A4 A= bl 7]
FTA d3E=R A &He SduAlec] Aol
ol g gt EdeiAE 24 | & Be opdeh, it o] BitstA A
2010 5% FTA Salod | 5lo] 9ol FTAE SHaalele 5279t 9
A-grpete]l Bt A | A7F SR #AHS S A8ske J‘Woﬂfﬂ
Z4HE 2o TIQ
5 14&‘?—-}% ‘ﬂ“‘ol A FEA L] FAlE o]
A2 et FTA 94218544 e = 3 v
S U o 17%1;}_\‘:_ ;g—xéo] g}\r,}jl g7}

Ae: a7t gel.
242 FTA 28

FTAZ8E2 & AZ=A tE Ad=ore] 294 & A4z E5TA
H eEdo vaRA, Y4tx] A97F Foid Hlas i (Augier &
Tong, 2005).
31T (2009 Seuel} FTA A2 A = =
glouy, 71gie] FTA 8- 24517 gt 384 A 9e Jrjdos ugsre
421 F

oha ekt olol wet FFele F714el
A

=l o3 7IRke Aslshs Aol A A A7E Hojok rhal AAISHT

FTA 283 @35t =9E(201002 719S°l 2 FTA dAutt AolsH

g5 gl S5 ¢ e olevt 2mAE & a3 (spaghetti
? ]

bowl effect)”7} 99ittal sFiTh O]E
FTA gL Avtdor x3t AAolaty A5t

sl AaxEHe] of ez

-

A, O Ay

¢

w A
£3] 4% Hofo] FTA ZEE7 58 ol a19] thojolrl @ATA A8S 4
FHoz aTee wet £27]¢0] volold] 478 488 4t gl £
T WS Pelo] Qlrka BAstglet S Hholojo] Baket a7t Qi 4
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bowl) @4 248

(& 2-2] FTA 8] et H3PA+ aof
A% A= e
7149] FTA &85 ZXsh7] 91t 444
Aolg 2 7199 FTA 8% | AYE A cg ngsigictar g7t o]9
(3059) ZA 9 e e A e} ol F7HAQl FTA dd R
HeE A 71E FTAS] =y o|d) 7|vke ZF3loh=
Zlol 4 AA WA 7F Fofof qhrhal AA]
71950l ZF FTA @Autet ZdolstA
g FTA 35134 A8 YitxTtAol EstA Hs
LuE gl Slof U= oleHt 20 AE & A (spaghetti
(2010) A0 El & (Spaghetti | bowl effect)7} 2. o2 25

PazFEo] oA, I A3 FTA
g8 AHo R Az

Aget AR

FTA Sslwd 4%, 4% FTA 28
A4, FeA, FTA

Adl711e] ezt

FTA QIA= 9 &8 7}

(2013) acld B AFAT | AH P5 G FTA F8Eo] F(+)9
ol GF
[elre]
ZAY 719ES] FTA &89 4
= 7)o AR ZHA gt Ak Qole Iy AAA 2 HA oA
(2013b) o8 Aeracle] pet | a7se A4 Es B AR
B AE2A A7 | Agsly st SRS ] o#go]
18
5% uBH AujEelo] B AQUASS

ol o]=7A A7 S FTA 2827} &7 Ushs, FTA]
u — .
(2014) JIA B P | de ax o) w8%5s FTA £
Ooooﬂ el EFL?’ %’%E O_‘:]}\] _%_7"_
. F47]90] FTA 280 A%He BAS
aAggagay, | 557190 FIA BEA 05w
(2016_I) Za7]ele @—'?lo FT T FTA &80 dagh
oL 2 [e)
QA Aol oFuLol ArdE AAA R S, A1, 7199

f2AFS Fste o] ZFa

Az A7 A

243 SHRY

TR (gravity model)Z E|gtolA AAH FEHO wRAE WA
zZetsto] 7t 2+ WY S5S AYste tEAHQ AFEAolrh vl
HAL =24 el EYFo® 2ot Qo] 7 =49 A Fol H]
shal, =4 1t ALY Algel Rt Ao Z|xen ol2et =2
ME2 =7F 2t WS AN FASHA A= o], & =7te] BA 27t

1 - J v



Aans dFHo= @E’é}ﬂ _,40} —E—’—‘ﬂ E??-— E%Q‘ﬂ g 5
Krugman(1979), Deardorff(1998) 52| A& Fdll o|=4 AAZl AHEN LS
™, e AFEAA 2 P8-S Ho|HA A7 249 diuA B
o g2 zujy sttt
SERYPL] o]2AQl 7] AFZE Anderson(1979)7} Bergstrand(1989)&= 4
H|IZ7F AEe] datx]o] whet AeE JAdsthes 7H8 st s-HIeks
(Cobb-Douglas) &-8g4 o]% Helpman}t
Krugman(1985)-2 Al&Apstet %394 BAE AR ot 544 ARG
E3 At Y B (intra—industry trade) ¥
F=O| AA Rl HlFHtE FEAEATN JdyE AME AASHTH
Helpman(1987)2 7441 ¥ 27l 7] (Organization for Economic Cooperation
and Development: OECD) 1470= dlo|HE &85 ASEAS Fal, = 1t
QAT (factor composition) @] F-AHJo] E4=
o, =71=9] BA 427t FARESE -4
o3t
SFH Hummels@t Levinsohn(1995)2 Helpman(1987)¢] A+E
OECD #7Hest ohije OECD 5]0%o] ohd #7}e] dlojelol= Sgt 4%
A= A8otitt. 24 dx, =314 AR 2go] AAoh= 4 W F90] &
Webx) gre AmReAE Relm 27h 9AH o] BAsE SARSHA Leht
AE HASKAT. o]59] A= FHLAHAY olE4 EHE AMHAESH

& ATEE SUoh ANV A9,
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ox,
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llo o
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i

ol

8

AL

S rlr

P T — pﬁg% AR 2% ApAEe
450 F gee B FUYRAL 25T 4 ot
=3}

I H]Hot o}, Deardorff(1998)&= 544 A&9] uhz gl= Fo3 &4
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L 5 7b 49 B4 S4-0d ngoryE FARgAle] £E s

2 o2 o7 FoIALY.
Frankel(1997)2 823 &85 79

A o3, 5 dol A ol 59 A2 A-Bad 2918 FAe, e 4

BATEAE nRsE ZIAA 2 H7

Hotelet. AGRARE | 7} el 2

o] g-olula %7 ekt

o} APEC W42 Z7}sle] @to] melujelo] l4-o @ melal AEAEs) v

m

d Z ojn mdof o & Bilsh=x], 181 A GAFAEe] nge] njx= G
= Aok =0 wAmiEe M- mulof] 7] %3 A 3F wel fx
S Holw, 727t 7ML AR 295 Lt gdiEE Aes Y
Wb EoF dE-F=e] AA] weFo] FERY O AZAo A n|Esto] ¢F
= Ztol| ARt T o] EARS AlAFSHH

Hanson¥} Xiang(2004)2 FHEygo] 7|qtsto] o]F R (difference in
differences)sto] WA a7 (home market effect) S AZE2 o7 7HZ5ch

TAE A= FFH7E =2 2 9] A (economies of scale)7h 28-Sk 4t
oA, =l A FE7F 2 =7 eSS ARt &Sl He BT
oJnjgtt}, o= B9 (comparative advantage)oll 7|8Het HF4 FHRYFH O
Ev AdSHA goH, Fro FAeL =B AS AAZ ste FHolE
T EEEE @4tk 587 B2 A Y] Aol =y A ARV E
= + WM QRO A8oh= Zo=R
=2l Aol =Ul A AR REE aES S0 Aok Eot, =y
A et QI =7ke] A fFRE PARRE A A T
Qclo= SRIx It

(o]
o
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(3 2-3] TRl et APA7 aof
A2k A= W&
Imperfect competition and | %= 7+ @47 (factor composition)2]
Helpman international trade: FAHgo] S5 A W 9] H[Fo|
(1987) Evidence from fourteen =olAH, F7HE9] HA F27t
industrial countries FAIASE Y4 E H|go] A%
Hummels} Mono.polistic.competitio'n =44 AW mao] AAlSts A U]
Levinsohn and mtern.atlo'nal trade: Bolo] Shilela] OLO AL o] AT
(1995) Reconsidering the ol 7k A 2kel BATE HAt
evidence
. . TAY AEO upE gle 793
Deardorff Deter.mmants of b ilaceral HAEI = F /A S BRoA
(1998) t'rade. Does gravity work AM-02 DEoZHE ZHUYAe] T
in a neoclassical world? SNsare olzgom =m
&xd Tt Z 82y (Gravity ModeDoll | §=2] w2 dlq-od melof 7]%3t
7 Z1&% =] wYmiE 9 | Agt WY X E Holw, At 7Hga
(2000) A9 AFA A J3F AAFEZL F45 noFRrt S
19804 o]F gh=at vl 7 WS
Elead Sl ghu] FTAS] 2o 4 UEt= gujiigo] A7 F+)9]
A EAFEgatet wodAxo | gheg FAFCeZ {ou|shA yElgon,
(2004) ot A+ ol 2H-1] wHo] FHRFPA FAHEE=
A FAHRE 2iot= o5
71&9] 253 A ¥ 2]o] APEC
e o= FTA A4 ?ﬂr Sl of et —?@-Z}%ﬂ' ARE EG
(2005 P‘v_—@f fﬂ‘éﬁ]"]ﬁ%_%}%@ Zﬂl:-jjtxé A4 Heg FUloto] 24T
St FHERY 4 A3}, = 71E At
oS AAHor e 4+ S
S-F& FTA 7ol dafAx
ASENS 43, I A3 &4
A3 | Aww@e] FTA 230] | AANRD ARl A, 4%
(2010) e 97 FEAY HE R, QYT on 5
2229w d g Qlo] FTA FX1o]
FAALE Fougt JFE v|H
FEFAE T4 SAAEE S8
oS o] wome B HEAQA F ASAT=Z, AABA
(2011) ek AT Haeh AL HEert £2o X
FFE AARCE HE
Analysis of the Effects of | RCEP 3= 11 /=& oz
Gui 9 20 Investment Eac’ilitation %%E’a‘é —_‘:"'_—@,5_} A} ﬂ—xﬂ_ Q%‘OE] WA =2
(2023) Levels on China’s OFDI: ;‘5‘5&% U]&‘iiﬂ_i RCEP S|¥9=EL2 A
Focusing on RCEP 4 NS S 5= OFDI f9&
Member States e & S Ao A}

Az A2 AEl.
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52120042 Em A (North  American Free Trade Agreement:
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7T QS et F47190] FTA B4 848 53 24905 57 9
A WEAcs AT S WAlSl ARAQ HY %S dFe
Zo] 71 Algsta 284 BAYE FEshaltt

off ThAEH B3}, HEAEE &8t 8 7] ARE (value chain) &/d3F 839
Al 7HA] Sde AAsEEE. o] 7hedl BAEE avte BEe FTAY S84 e=
F-F FTAA t5 FasiAH,

el 48 Gt F-% FTAGAT FE2j27] Za3 gelojaty o

= 1
£ olgsle] AUA u1§ FASHE AT FTAY AAA A3t 2 ol8g
Vot A7 swoRA Fa4e] AAW, Bt nlAHogE FTAS 44 B8
o
G F

= =
TA o]a TgolH fEEE Q4A7A B gL A

ol

= Aolet eitA] TEAS AdEete] wet TASHE A 18T o,
FF ABE= FTACAM= |4 B 449 Fd< St 30| das)

& 9] 221(2016)-& 1] FTA o|% tju] £ =& v"go s FTAS &
BEAol¥tt, o] A3, BAHE = F-ookA UERER] gront R

o ke Q3 FolA folsh tehtel S 2A9e Sastgny 5
7

_26_



Fut 2

&l

E

=

T2t FTA

=
=

7]
.

Bl

1

7-2(2019)

7199] FTA tjAr <=

=

/ﬂ]
A ekt
e 7

ill
o

o
=3

oA o 7] e}

o

I
oyl

]

s
T

FTA A2 Al
o] Gatdd

O

=

gq

= 1 ZAH

=

=

+ =7P7F &9 FTA

o

1—

9 74-8(2020)

T

Al

Foictk & FTA

= AAS

() e
=]

2
nE

1= ARe] A

o

<

(¢

H=ch 28t ot

©

[¢)

= B
=

51

A gtz o]
H

3} A%

-

i

-

YEF ] A

ol
3

al
-7hyth FTA

T

1—

ke

5|

o

=4 A= ARA
o] FTAZ}
oftzt, M=&

. =

B
T

o
oln

o8

FTAZ} %4799

1

—

¥} o] g(2021)

% 0]
5=

_;;q
A 714 d°i\l F471

)

27}

1

1—

st wa

=

=, "l=) o

=
)

stalth FTAS 4=

[e)
_27_

2010EEE] 2023W7HA|0] drdE Z& 2=
2 524

1

| &3 F2 B9

A

d

=5

-

SF

I 2H5-9-(2025)

=]
=

1

o

=



E-F5EE golsHA vetgow, 55 WAl Qlsh Zo] Y 1A F52
SHOE & 7 3t AFHe AdFS B FAHCR F-F FTA9
35 2 F52 SHLE & g 2yt yehd BH, gF-n] FTAA =
AR FEe SHLE F S7PF ESHAH FTA A2 A7 As2ow
FAEE ANE HAshs A2 ofyH, dF FFolM= Fodg av oA &
A=A AAIsHAT. oli= FTAS] ZBAA axrt g4 %, A B4, &
=8 A Qlst o Foll ot ApEA R UEd 4 YeS AARRITH
[# 2-4] = 43t et AFA+ aof
A2k Al = &
] ST ARENATY | opgegio) o o =10 43 Zys
A9E o 591 | 1099 et g wopek | SO LTS T
(2004) Fevet FTA AAelol | o e o) T
= = [e) =
A A
78 E FTAS we avs 79%=
i 9] 391 | $HE Z1E FTAS AAA | &7Htrade creation effect)$t FoIASH
(2012) qi 24 G} trade diversion effect) 2 -E5}o]
24
- =4l FTA A2 &35 Sdigtstr] fis)
wr e 2} AN FIA D80 | o ped wigel g zoel 20l
(2015) e AR wEEE 2| g 5
dgg=|ojof tttar 23
. = 2471949 FTA t1d &+ FTA
AAO o] XZEAE 0]85
At | R TR ISy | 54 42ueEe Teu FTA 2840
(2019) =] FTA Z84™ 24 | £ 10 g
=0= W
the] FTAZE 325Hs 7o) As
; - = Fodet anprt dedt HlasA
o3 5 T =
ane | ArTEYEE AT qampe) et gz wo
(2020) Ty am e | MEAAS A AY chstE S
N o Q5] AR2] AAl TS SUAI=
344 anz 49 Feel e
Aol FTA Zas A4 719 3 247199
Sjein FTAZL 54719 420 | 4590 3442 ans nxt Ao
B oA o] BE A7 | tepgort A4 /19l 2719 )
awte 1/3 520 23
2ol FTAS] & g ait= =7hE-558s
J'afjﬂ”c, =] F2 FTA A4 golstAl vebton Es] #Ale st
o) as B4 Zo| Y 1P BRG FHoE 4%
%7}t avt AEFHE A%

A @7 A,

_28_



RIEERICE]

(<

A
e faAwE A5t o8 gl 2A o

2.4.5 FTAZ

o

ol

W

Hgez A

23}

Kl

& g 2
A
S|

=

51

P Lk, olg 2

[

2] = FTA

A
pul

i

&

L EERAY

skt ol wet 2t 7] 9je]

[¢)

ot A

—_
Ile}

B

4
T

ﬂmo

[F 2-5]¢} Zo]

o 7%

X H|
jm=

A2 Al

it

9l

Az o] FITFAAL /

Al

A

g

&

H
ko)

2-5] ¥
EEER/

ir
ar

[

=0

g

o
B!

Nlo
bl

oo

X

al

FRRD

I

/&

oo
o

FTAY]

AT AL (2013)9) HAEE HFE 22 QA

M=

ol

=
o

2H2012)& FTA A

Ho
o

]

T}

o
Nd

_29_



o}

o

Pl

°

sfoF

AE 2] 7%

=]

&

e

°

A
Q

@_

=
o

T, A= e A

=
4]

AP

2

o]
=
St
H

=

=
il FTA 7

=7

o

T AzEe 758 v=st

[¢]

Pe)
2]
9

=

=

si

©

2 9
folutAd Auel 5

2EY AE Aol
[e]

boet. ol

[

FTA
i

o
il

=)
—

Al A7

A A e ohe}

5h

@)

‘|_

A
pul

]

==
i

[e)

AT A-eA(2013)
]_

sick. obgel ReldE

ShA .
oA

[¢)

BED O T W R LTIy
=K B ° T ~4 R T T N B
MH__}OLG%L_L% %%ﬂw%,ﬂw_d
o oo <M T on
7ﬂ]Mﬂ__ou%oW Wm_nmﬁ_vom@iﬂua_aﬂ
%%7“?5 2 En_rm _nmﬂn__/u@rv‘_
LA P = R S Rl T R D
w1 ED X o T R oy < X
U_| N T W o do X T = m._m o T
XﬂoAT‘Wﬂﬂ ﬂa,oluTF,Wlm_xﬂ/lq
N U <y P20 gy o
‘mvw_‘.r] C_O L
Bq R oW To_szuEﬂuﬂuﬁ
q_ol‘ro_el we - % o 2 o o
N M,L_ o Lvm,_ e X o o M o :._._ ey
R0 & wul mﬁ w oY Ul o o B A1) E ﬁ %o
ol MM bS ~o O F oL TR ° 0
Felevf piicfgal
T R L S -
! o= o ! L:ﬂAIZ ‘mﬂm
7o | O . omp op
LraeT® sicolims v
Gl T ooms ol oAy — Ik
. Togp & B x o N I
r N L T o= T o X
mEegee I5TREILL
0w By < M m B r
© AR iy T
% oF T o ~3 - WE Neo i g = ,z_lo Mﬂ
aa_aﬂ._ﬂ_aﬂo Dﬁu_ﬂ_ﬂﬂﬂﬂ_aﬂum
TR S < B
%M%@rﬂﬁ] @u.ro.uui%],%
RET o ooy
F ol e e oo I o
%ﬂu%W%z%%%%&ﬁgmﬁ
T e 2T R gy g W
ou B N Nogo e XU R RORT M N B
oW oM o OB o o w8 M o ® =T

QQlo=g

1

—

F

[¢)

oA

P, = Al
7I9E2 FF FTA &8 oAt

9

Sflof
— 30 —

©

Bt

T

1—

ke

o]

T

pzS
=

A4 =] ik, ohet Ao



oF FTA W&

719l0] B

_(?._]-_

o}
H

<
S

ol

FTA " =Y~ At 2912 4}

o
—

9] 391(2020)

174

i

Askol A

4

= el

Gl

1

A5 A

A

%

AA,

A3 el

—_
Ife]

=1
a@T‘:

_%]

3 AESH02)E 57190 Wi dske 950 FTA %

%

s
T

o

Njo

b o]

S

S njAE Aog Vet

T

)
%

o]

4 274

G

2]
=

Hip

9/"

Az71

o
Nfo

o|J

(2022

1}

IMe FIAE el o

1] 95

g Srjets

A

g

go

71de] "yAg A o)A

(2024, 2025)

3

o] lom, ESG(Environmental,

Fet. o9

o

Social, Governance: ESG) ¢

el

—_—
fife)

_31_



St sf|@] AAFoNA+= FTA S8AATE Adfst= 2209 oist
Zo] A}, Estevadeordal(1999), Anson €] 591(2005), Cadot €] 221(2006)2
QU7 749] 9AAo] FTAZEES AT 28 4224
t}. Salomon €] 221(2005)2 AJAtAo] =
2 7HEulg BEdgdoz Q8 7t4 H
Ikumo(2008)= A=

FTA &82 Adskes +8

AdE wigoz

[

2-6] FTAZIAEo] et A nof

i

&

A2t A= W&
lomon 51 go1 | ming by OPOEL | yii4e] e A|gielet slelete FTA
(2005) N examinigng firm 28l mE TS TR A 7HA
innovation 38EE 4
tamo | el 0T e @ 290 e 39w
(2008) Clusters FIa F8-= 9
PANE T ALLE Hat
2293 959 | BAK FTA 449 | E2uzel 154 428 o A%
2012) JF 23} et A F4 9 Gakx] HFol tiHig 4
Sl WA 2AZ Ao gy
. AR T A A EH 222 95t 2] ¢
Al Bt ;(4_3_/\1 FTA E_g_ ;](_g;‘l: ‘}l AR —;1_ = .
. Hz)z_‘(;]-13§ ] ——70,74%41; ;(‘l_?,_] H}lo /\]i% 7Hﬁ, 2‘%171?3 gé—%dé X(i—]ii— Zﬂ?‘)—‘
EEEET AT OY | age gre) w9 wage AX
} FTA €4x]@a] dBL &298 A=
FTA TAEd o o . b e b
A ABte] Jl;joﬂ g | SEYA. FECIDAA, FAQA A
(2013a) T ;;‘_‘” T #YeR FEEY ZF 7Y fYER
v gash 749 "I Aol
- 42719 FTA - _ _
LS, el s opg | F27199] FTA B85 48 919
(2016) SR e 0 | duAiwe ARdY 4 wte 23X
o

FA7I99] FTA &8

AR A AT

NEAZ oE Al | AYRA Bg 9ol A1 2:3%
B a FAGAL] A4 RE0Z FTA 159
Bange Bz
By éiﬁ FTA H=22s A54% 249 89l
AE 9 33 T;-;lajyfﬂ QAR T A28 TG oHE Zg
(2020) ST WA | golom AAstn WA dE QR

_32_

=3 o] o]

49

2 7]9olgt slejate FTA &89

Aee AASHA.




o o

oy o ~

o+ = zn 1? W
LS
—olT . =
SEY | AT |wo
iyl o 0 [~
& o = h <F o
. “ W Bo rio B H

o WE =0~
[T — — R
o M_. = _% 2 & o

. o X — -
N Bo Ty 5 B NoE
4%%3 5T |dole
TTwd | N |
aﬂﬂ N ! %
AR | X ‘W o
e | 4R |R o an
TRHERE | MoodTm [T

or

pen | =E BE,
BT EL M_wo or U 5o oy g B
o< | ET Rt i wma
Tan R T R
T |HX M|z
T | REE Q| T
Fros |[dro=X "3
¢33 "ER [0
N i Ko
T rlJ rlJ

Eo B B
" - -

N N N

58 58 | 88
<F NE o
e o ®e

A7 el

2=

AR

ot

jo

/g3l

alo
oM
‘Buo
T

~

Eaps

2.4.6 FTA

A2t FE2(2025)2

I 2022G5E 20234712 LAtz

]

g 4

B4
ol

=
=

g A]AHQl FTA Korea

A BE

Sl
ol

BE-AF] 71

Aas, PAAAR

A

’OE]_

A, A A 2,

A FTA 28 7199] o2 a9l, FTA

A o= FTA

tol ==

)

HE

o

o =
= o

A7 LH2013c)0] AA

i

15

b

ol
KA

_33_



[# 2-7] FTAAY HAHEA A7 a°F

(HS Code Classification)

=

=
22] 24 (Determination of Origin)
A

ofN

$Z A (Approved Exporter for Origin)

AR A7z AT,

A" 77 WY Are FE7IY FTA 94bx] &-8A43te] fofu|st

A Zlodsks Alor yeyt, 55 AR ER AL B9, dARRISs
=
=)

24 A A5, AAAREY AA 0 TES Fd FTA 28 A A%
A% Hg Seo] Awzo

olN
=
olo
18
ot
filo
AN
W
)
e
L
o
i)
S
oyl <
—
o=
o
ot
o
i)
Hll
e
0O
@3l
o

A B3 ALSHE 5}
g A 9k 20% 472 WA Aele stHalgon, 20202dE & AR
6,9005t gej=2 | thH] <F 9.5% F 7okt

T FTAZAEYE AE= 1770 S2719 Aelold Aoz {89 &

A xR 7lectdod, B2 o 4F9 Adter ds| HY AxdE my
de 23] 2Aske dHole AZE EASHA. ol wE §5 oA
€ AT &8 A7 e MRS st 948 FTA #2408 Ho 4
ot AAE "Heds AVIstad.

_34_



(GF)

Wb QA AE. FTA &

3

=0
BaEX

%

2, TAEERQT

Bt} ohg

A}
=

3

Hg2 97 7)o

o=
Ho

’

e

Gl

oA FTA

o
on

3 7]

_35_



o

=

a3} o]2o] w2H FTA A
o}, 124 FTA

-

st

o)

]
_,_Qﬂ1

FTA9
(Mixed Methods Research)

3.1 7449 Ma

o A =ofo}

|l FTA &80

S

S =
= O

,Buo

o 1 Awt AA EA

17017014] efset.

M =R o

Awd AA HdeelHE 2

o P

T

~

T}

el

_ZT.C
hi

A

T}

i
oo
o

mr2bA FTA

AA

i

&

==

I FTA 28471 A= g

O

. °lE F

2 okgd A

o
A

o

ﬁo
o

1o

ol

A+

i 7001 7} 7199 FTA €8 Afelg Aoz 24

9|

w
=]

7k A4 719 @A o

o

71

o.___
o5

7 x}

5=

A=Azl 7]

Gl

_36_

Sl FTA &8 Alx

e A 240

°

o 714

=
=

F

g

el



3.1.1 4 %

S

o i

Jat A= H7|EG, A 71 dge] 2
g2 o "=z Tz AgEE 245 MgE ot (lee & Song,
2025). FTAZ AA7F SHte TR ool TS| HoEs, =7t
o] A= A HA Y Aol whet 2 ayvpr 2EE 4 ke B A
ARt ol BHoA # A= A=Y
YAE oA8A 2EsteAE 249 9 =
ol fdf 171(1¥) AAkE & FTA
stal, FAIFERQI AFEE(GE)
Foz xeste, FTAZSEN Ak
oo FTAZ8EC] Fdsitzte Alx
gt 4 dvks de AlFE e
1

3 ge gAd BA ;L 2 AAsed. 24, 7]
dlo]

FTAS-&

!
flo
i
M
S

3

o
=

1
fol

Obo B>
i
18
o N %ﬁ B
~ = o
ilﬁffiirlomlo““z
I o
?\;ji&mlmﬂirw@
N
-CI; m-l)h — mm
T o 2y S
= £ B og
il 4>
it rE e
P o o> > x
o ommF
X R L )
fr X oo 1

Mt
2
K

=
ot AR, &5 A Z(Self-Certification system: SC), HAIEZ(RQ),
Al HEIAEO /\]’__Q_Z]-_Q_ o]—OE io]—o]-oq 2% _9_31]-
4 H2 FTAZSEY A3 ads
A 2] ¥l fﬂ?l A 7 stollA] 1 837t ZebE AL
E o H#o] 9tk ol FTA At F&& s
A

— %S
A=AFS AZFozN A7 Zols shms] gl

o,
oo
_O|L
2
1
—
>
f"k?a
olo
ﬂﬁl
_l
it
ox,
_tL_l‘
o
1o
N
re
)
rO I
)
L
ﬂJlﬂJ
o
ox o
M o b o 1o

[l

Jﬂ afu

o o o
i

_>|‘l_‘,
)
o
o
M
%
rol
v
rﬂ
,
N

2
ol
el

i
i)

o]

- L = =
A, B oA B Hset AFA EAE AlEete HolA Taido]
A 59 w7H-9= 3t fidAwE 8ol FTAZREYN +=479 ¢



TAEZERQ),

s

= s

-

o

A

=
—

A7t

s

s
—

Bk

o U of
o 0
i S b E
n n_mom_ule._ =
Ay ol T b
LA A_.ﬂl.@. ﬂ%i
ﬂuEu . ~ o
= o Mo o) oF mﬁ mnﬂ ﬂ
T
T R MMH gmﬂ
_ X T (il
p M o % GRS
BT T o Mg T
o go B A DA
s oY s
T o Wm o & %ﬂuz_o
SN A Bt
L L T W T =
OM‘_II‘_H‘I_l ﬂ gﬂmo .O‘.:‘._W_.m
]ﬁa_,;/,_ Lﬂ_%ul ok T Mo
,_M_. or Ww_ 11__% o _E_ o ,__moo n
_— X A 0
O ®oar e T aa_,_uHHL
NECES w oo = oy R
T F m,l_ mm o T o o o
N _ T — X
WOR < 3 5 o o M
i T ) =N s S N L~
o T A - SR - do o
B omo o B % o
T 7 7o ) JI,AE‘,_um_ﬂEﬁ of < X
Hxh = ZFgad @ L X ®
o W ol A — = 5 o
m B M ~ Moy Bk ol CCHIS
X © o O T

]

g Aot o]

L)
1—

o}

A5
S

A gepAe

w
[}

_38_

o ko] IAZE AAIFERQ BHaE&/(GF)

3

o we} of

FTA A= ZA19] aapERt ofuey,

7 Le] fol

L5 24
A =7t FTA

T

ol

o

=4, FTAZ
A, 2

ol

1

—



ol Al 714

i
[mt
njn

jze]

A
R

=

tH, FTAZ

255

2=

o]
=

()] AL geteAY Fel oA
A=

1

1—

[e]

A & (SC)

i} zbe]

G ek FAEARQT FRERHGHT 2L A=
%9

o A

]

S

o

P
T

R
4

ol

FTA A=ZA 2t (Institutional Environment) &2, ©]

1

1—

A o
o wsleh A

al

A

op
__ﬂ
-

el

s

TEAT AR, AAFERQ),

EIE

<

ol

AL
__OO

TAEZRQ), AFEEH(GP), AT A=(O), U4
— 39 —

1

1—

3}
A=

_§_
=
[6)

1A

A

i

&

ojAIR, 1

g A

ol Al

2~
T



=9 A% FEATRE Bt DU B /ASS FARES 59
WA AF AF AH 5 SETES ATAF e, BN 5 o

2 Ays 72 24 AdpAe Bl B4 g4 teel medda
20165 202487 7|7ke] WdelolH2 Spgste] LT TS A
T AA ] S e theat 2t

A, 2718 FTAAE olF FTAZSES 17] Alus
slol, FTA 2880] 4547 nxL w7t 45How

=7, FALARQF} AREEHGH AR D 482 ARCOS 4
& o zgstel, ALolsr Sol el FTAZE B we 55477}
A gretaen) A

AR, AFATRAT} o] FTARAY B8719 700174 Abee] 224

= 5o FTAZAER Axo] dA4E, dFE T_=E Jefste H.

33 A2 % BETA

skt 9 WY A= 7 19S g eR FTASSESN 247 719
TAE EA5H] 98l =7t-dAx 52 giddgolHE 1519 B4 54
ZAtme= FTAZSE 54, 9= 7+ w99 5 AANAA AzEo|H, AA-LH
(World Bank), ¥ 5 e 3418 = 7oA @7kt 34 A=
£ &gttt

3.3.1 EA4 =71 ¢ 7|7F

QAR ZHA EFHAe I FEPARTE AR QAR E FHSH=
&2 G (Self-certification) ®A1T, ATHAFES| o4 5 FF 7]do] YAAE

_40_



HHA, 714 Aatx|e] Ak 'IPEP 28 731}7} ‘E’E”J)“"Q T S
H S

o
i)
rol
2
l.ﬂ
_>|4_',
e
i
>,
o|N
2
o

2 ol@sl] §istel, BARY FtE AR

TFPAL QESHE BHE F RAFRY dol 184 17

TR 71 ARk,

W Frtel nFn EU 9 sted 59, qEws, o
B

N AR F8 555 B A T

g A AtRE SF0 op slgwdl HEW, AR, 2
B B, dmdiAlels Agstart olF ke JwdE At
HE EAQ FTA AdFold, 5 717 Do) ti@hotrlor welold ¥

= 1
2 H|ZE Aot MR, 71EgE B StoA Q] FTA 81t 24792
=]

S
>

o
Tr‘

of

HJ

S
ABHOR BARY Aok ), Y, mes, PR, ojFejo}
29, F3, AEW, B, Teflol Ao}, AmyAol, BejW, AER 5 5 14

M=olw, b =7t dAASHA FadAel met Aedd 253 |ad e

A7 d =7kt a2 v [E 3-1]o] A5kt

_41_



[% 3-1] A5 i =71

TB2 A& (Self-certification) B4l =7} 713 HrF(Authority—based) 4] =7}
1 A= G
2 =g HIE
3 Y= A7 E=2
4 ojgtzjot o] Ao}
5 mepa =S
6 EHE = b}
7 Eatu| | Aok

57

—1

24 717he FTA A% 7lgto] 94 57 443 olFol4, FTAZS
ot AL AAANYAASWGD) 5 A% T dole 7} Ao
H= 2016@RE 202449712 F 97fd o= HAsHIT

o] 717t B AR W=} AFE BE A2 Covid FolHls
o) SgA a0l BAGHA FIARSET 2470 B2 Bad 4

=1
2

Al

T

=
=
o

A

—E*o}m

3.3.2 sgdoly x99 22 E4

#Z dlolel A2 1475, 97) Awe] o] 1267 WEHAE P,
AR W0 AR} AakE 5l 17]1(1¢) o] gro] Hast Fe-E A<lstH
% € (balanced panel) F+XE FA3IT.

STATA 150 FA=Z=I%9 md Ad Ay, =7Hid)et AZ(year)7}
o wd AEAt BE BSAE IG5 AEshH, ZF H7Ee] BE7)
TS Ao=m SRIET wetA 2 dHojels wid By FHo] A9t

_42_



27k 2w Afolo] wE B ojTg gsielr] ¢I8) Fa 7R WSS
e Fez WEst] Ahgsiolnt

3.3.3 dloje =3 B A= At

FTAZ-8E Ztme TAANA Alset =718 2AA=mE sHsIR e, +29
9 AXNAFA W5 Az FA4 TS 3 (International Monetary Fund: IMF),
AAZ o =AEA HoleE &gt

TAZFERQM HAREEH(CE AFe AALY AL ;oA A

T, 57PE 2 FE0te], Watol 0, EEHEATL 1] HER HFI}SH]

iin}
o
i)
R
2
)
i)

Hgode |A =7F ZEQF Ak VLR Ooftt &4

9 ARE WY ¥, FIABEE, 529, Ands A% 5 a4 85 3
fe) Jo 93\

sttt 259 #EA = AASt 3ARA AHE 7Heet Hd-e ShEst
o} =t &9, GDP 5 R Wk 27 Heke 55 Bxo] Hike oslst
Fom, dolg gho] 0o HsH= WA HallAe S93t A5 d3tst]
s Bast A 2% 40.0DE U & =23 HES A8t
oo 2 BAo]l Ay f8l e Aol 28 HA] ARE ARl
AY A7 Algste 2d ABE $AHoR 8ot ot Hi}
£ Foll HFFTHor wid LA AR Thse FAR dHold e A5

SHH

3.4 H4o] A9

2 was AT W AR gl Agshe BAY Gk SANRE 7



oz ZYspgon], Wae o2 AEe AFHoR 27 s dHz T
A2fot= 224 Ao (operational definition)E 25| AAIstAE. 5] W4
@ 2 ol el VAR 2l Wit ot Al 8 T

FTAZ§ES 7|9E°] AZH FTAS E5A dglS AA=E &8ot= 4
S5 UelE ARE Axe Adades SHcke 4 Hgo|th(Wignaraja,
2014; Hayakawa €] 221, 2013). = WjollA = FTA 42414 &8 A=k &
S5 27489 BAStHA AR d AoE ARl gho (IR 9 39,

2008; |3 dr7]9 2020, 9-84f, 2022).

r:{o

FTAZG8S FTA 2§ 7150 45 5 442 95348 wgue} 5
AeAE Agure 420 v&RA 799 FTA AR 44 S A28
o] YotH o wrIE AXR Hegh o714 FTA SalPA 24§ 55
2 @ a7)90] YAAZHAS dFwrol Yrjel A FTA S-S 48
W S3olg oujstel, FTA 24 7bs 5392 o3 FTA Sejtd iy &
2oz BRY A £EAL uAHATA 9 32, 2008).

25dY= AAH ez HA

2 29, e

g B4 AR, FVEALDKOSS) D FTA FASEAUAEFTA XS
=

[e)

FTAZ§ 83 5547 o] W4 BAE g8ieln 94 Tope] A7E
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(Cadot 9] 391, 2006; JA= 777, 2017).

FRF AR} S ARSRIO R M Lot AR 1] ALY 2AE
HFEAo=z TAE & dthe AFEATH o= UAth(Angrist & Pischke,
2009). 71'%& FTAS ZAAF avts 243 = A= Al FTA B3P} A
o] whep SH"EoE Je AXATEIE 9 391, 20125 273 9] 49,
2019; H9A, 2020; &84, 2018).

3.4.2 BAMS: FTA A7, AA7%, ASE, Covid Hn], A% Hy

= %
A Aol =4SHpure effect) G5 F45H7] S8l AHEHHGreene,

o
2018). FTA Ao A4, woA=o] A4 12, o At A,

Hel9
&, IPA AR mE 3 89e FAISH] 98 veel Waess et
FTA A3717HFTAage)2 =3 A2= 7 FTAZF 2ad ol% A¥et 7]
& et Hoth o] FTA ©E o|% AIZte] 57 wtet A7t oA
StEAl 71949 &8 FHel SHHE ofs adet Ak == REYgsh]
224 Aojolrt. 542 ¥SARA FTA Had=E 2t Az ALlst
™, AT RY] FTA TR 9% ZAsE &8t
FTA A4 =7] Oﬂ—‘:— ZIdsol Mz Aol 2-5ohs HgolA &-8E°

= of wiet Y4tA] e kohert S A:
o] sfaEHA Z8ET ST F7FE 4 ATHKohl, 2014). o]
SH4 aE FA5H7] -CH%H FTAage S Rgo] EZgFgict,
BATFE(nGDP)= D= A 2715 Ul HazE, SR
A = 3 FYEE AAcks 9 89 F SR del- lth(Anderson &
Wincoop, 2003). FAFEE WA= S 5} 48] FA= oz A,
gk pERC iRt 8 7|Hhs Aok A RE A AoRith S4E
Al AlAI2g o] Alg-st= 7 A& (World Development Indicators: WDI)<]
A Algste 2F 71| = GDPE &8s, =97 nii7ix =z JARIE
gt mnGDPE AH&3th 271 Wk 59 5117]' 2 AA FRe AALE ¢stst

l
+

O,
o
=
>
)
E
_E
Ut

TR
b Mo AT

]

kel



T B AAGE & (elasticity) AFOZ AT 4 QE= it
NE=(OPEN)= 3 =7 BAI7E =4 7ol dnbut 7= of

VEAE H

Blie A=z A= tie] B4 A4 By 7o Y sEo=A, o
= FEe AR A 8olde BAste A=A A S or 224 ot
ot S22 AA2d e WDIeIA Algste 79 /M= A %S &85, dirA
o8 (FEA+dH)/GDPx 10022 Axtdtt, gho] 245 g =7 79
o ol&Este A=t £il w Aol Waa Auidtt. /YR £2 =7Hds
TAJ 424 7y } EHX“’E e ¢ deng, ol FASH] FTAZ

Covid H8l(Gouidys B21H9 Mejuo] 228 welo] u]3) Ja
7] 18 ol B WA=, 202095 202267HA19] 71ZF Fob A
4,59 9%, 2R A4 5 BeuoR A% o4y geos Jojsi. S4e

MAR A7 FE(World Health Organization: WHO)2] #ge] Aol A

N
o
rily
t

d woleF 7 Al7|1S 1ejste], 202049, 20214, 202290 19] gHe, 1 9]
ALol= 09 & Folgtth ol o el 7|3te] 9 a]ls FAlskY,
FTAZ-8EY 5547 1t IA7F fide] 832 Qlsf fE = A& HAgt

Ax Huf(year)= TE7IZF AAO] AA TAYSH= A 35 290 BA
ot7] gt Hiar 22 BF7HE, AA 723 Hel, 42 7t ¥, e
s 54 dko] BE w7t 3FHoE ¥ vA = AAE antE 2A3HH
Jolgitt, 542 mid ol A9 m5d Wiof ot ZF AR o] 7Y
Hu| A5 AAdste] By xgstH, 71 Ak(base year)E A9t e A
T guE A Tttt Ax gu|E Zegho 24 ATt e 1A 8}

A9 shtE, SE4 E- QA 2

= 1
1€ &stal SPAME AAske A=E ofuittt. ol FR7Hol
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gBAL 5 A ATl FYHE TFSHE 11% 4

kel 7t iJEM ﬂt‘r(zﬂ%i 94 32l 2020) 2 0%%% AASEA TF A
ﬂcﬂ & 7190 olY %12_@%1 S H8 AlZko] A=A 710 A A
AA7E ddisle A=d $Fos 2242 Aol
é—%ﬂ,a flsirle sig =7hete] FTACIA A=d ddxsw $4= 974
=i ATRERAER FTA Ak A=E Ff Zelsto] 01—1%’?%% g HeE
2ot AedE YAL AT S7HE=, 5, EEE, ojgeel, &
F, BHE, AHR1 5 EU 3193 disiAe Sc=1=, 71{% T TS A

St A7HE=, HIEY, A7IEZ, dEolAlof, Hi=, "aH, kY| ol 5 oA
ot =7hef s SC=027 FHoJgit}, o] W4t= FTA €89 Hl&-3A3
H

TR 7109 QAT Hetol B W FRA U 48 AD
o} olg-2 gt

TAEEY AREeHE AA2del JiEet AMds A E(Worldwide
Governance Indicators: WGDef| Z3HH =71 A=Yy =34 A xzoltt
(Kaufmann 2}, 2011). WGI= AHULE §F =704 @97t A= As
A= Aostal o|F 67] AHdo= SA o] F HRAELE TITAHIL

B

=
9] 11 A 42 9 o|s) A=F AHH X

qor, AR AREE Ny, FARLE Uk HE
wHe sk AW AAT FAS FUolWsHE FH ojFe Sy
WGHE 3170 Blol ZA4elA 448 59 o W4 Egste] — 2594 2.5
Aole] wEstE A2 AEele, 19968RE 2007 ol4e] #71E e
Y glElolE T Qi FAHeR godE 24 Lol
FAZEE Bk BEo] AABES FAsHE AW U TAS sd- AP
Hreol seon 224 Holaln, FTA #48 Adsls SRAT-AZ d7e)
a24e AASE ARA B4L Ushith gRasde F3AE2 A
B Jae] A ow Holun], ol FTA ol Pais 44 A9 A4 2
B4 S8 At AdAor AFeHe SES W
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o] mAE F¥= 4] Hdll v ArE EE Atk HEH o= b
et AE9 (20252 AA AlA AHdL AR(WGDE 283 452
e T, A= AAFEEC] w25 N8 @EE’J vt Aol A
Sto] Q= FFAAFL ARG +Eo] fFovlstA S08e sk,
Aol AR 7 A EE AAZY WG dlolE o]~ 1 M=o drd=
ATEH, SAUL -2.5°14 +2.5 Atole] d59 Ha= veidt gho]l ==+
s =7he] Avd L o] et SniRitt. WGle A=27F B7h 719

—_—

=

AREZAL, 7HE A & OFe E49 ArE Foote] 4EHERE H7F 7FH
o 7HsAT AlZEAo] =th(Kaufmann 9] 2921, 2011). sfA9] folAx}
|3

R

A4tel HOlE flo] RS GFE B+ 0, EEHA 10] HEE #E3)
(standardization)sto] ARERtth, B3 My o W59 oS Wy BEW
A2 U go=, sfASes A9Haert 1 3502 S o S50 |
stol= A=®  ofiAETh TS FrAwidde] Hoz2 FA4H o8
(interaction term)-2 2 gof Este], Z|HUA =0 wet FTAZEE0| =

SF
Qo] nAE G oA Feprn A ENE 24T

344 FEW5 5547}

4247 ) 2 LA 54 WL 94E AAE AT 2sls
ofmjsie, Folgolle o =7te] ] YT A HEAde vrYske o
A 2722 FEH(Krugman, 19805 Melitz, 2003). =245 =19 ()
7% AEY 428 $o) A9 Lo FRE, FTA 24 9 AR 870 ¥
2w A el FgoR x4 Hefg

ZA3L SloliM= =9 tiE) 2= A 2 92w s &8, =4

Sla(IMPF)9] =7bd RoF5A, =79 HS](Korea International Trade
Association: KITA)®] RoEA T A H £2Q EAS 53] £Hst9
o e g e QT F = 3

of
stsh7] 9ol 4t 29 7IE sAE ARSI



2 Azt AARIE HS InFrportE TEHSE ARRSIY LT, =2

71 WSR2 AlFEA ASATF 2ofollA ot &2 ol & deE &8HA 9l
TH(Wooldridge, 2020; ©]-&4], 2012; viZHA ] 31, 2012). AR, =7} HA%
b aEd RO Zolrp 241 FATVE 9502 293 e =11 Heks 5
2A4e] o] 24t (heteroskedasticity) S ¢halotal Zhate]l AtAd-E WA 4 9

o B4, =1 Hete "o AP A H3kE(percentage change) =
SiA 7Hsstn=, Ao oyl eyt aEdof njal= Hled &S A

Aoz vt 4 gk
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=
i el 24 F8 4BAT
IMF Krugman(1980);
In Fevort Sh=ro] di(¥) 2= A Sy Melitz(2003);
! TERE AR NS g ng;qf% °]841(2012);

vz £1(2012)

Wignaraja(2014);
Hayakawa £](2013);
B A £1(2008);
=7HEARE d7= 9](2020);
AL 9](2017);

FTAutil Z-gdre

1 [e)
s e SFE#(2022)
a2 ZT A FF4A] oin]
H WCO(2012);
(&5 Self-certification) . Estevadeordal
5S¢ @, EEaCh 9](2009);
7133 (Authority—based) A5 2(2020)
=71=0)
TFAZEARQ) A&
RO (WEA S5& Agste A AMA-SY Kaufmann €](2011);
2o AS YetgEe Avda WGI HiE4 2](2025)
B3]
H 5.9 A~
Xcitﬁgxg (GF)_TZ]T s - A A&y Kaufmann 2](2011);
GF (FEAHA AF 2 ZY 4y i
See e ANds AW wal 2T 212025)
Kohl(2014);
S=3t o =71 7t FTA 28 vk 2](2012);
FTAage | o|F ZTer A4 AT ZE3] 9(2019);
(T=2AE -FTA Hadm) +£-87(2018);
%] 94(2020)

7t WA= Anderson 2](2003);

_ X © 35l _
ln GDP ZYWEAAHGDP)E Adza=z ﬂ\@gf 0]Z21(2012);
kst gt %]9344(2020)
T N 24
OPEN (FIF(FE+59) /NP4 A A2 Anderson £](2003);
(GDP)2 SHE+ =719 WDI 2]994(2020)
e/l Ax)
FZH9 Hg 9] o] M .
Covid (20209 5E 2022@712]=1, 1 WHO WHO(2020):
i HHE11(2022)
9] Adx=0)
=24 AHr|Hs 9 dxd .
pear | AR EAS] A% wAEH | A7A 74 Greene(2018);
~ Baltagi(2021)
gu] w4

AR AT 24,
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FTA THEY 71 7t o WdAns g8sic] FTAZEE]
B A S
7 3

3414 S40] EAY HsAS weldtel WY WY aH(Fied Effects: FE) 2
Qe 718 34 B2 Stk E5 WRA U ARGY Wiote] 4oAg
o T Y RS DALOR TS

| BAnge thevt 2 FHAL Wd wyan Bgor 4gsgrt.

InExport;, = a;+ A, + B FTAUL,+ B, F T Aage ;, +
Boln GDP;, + 3, Open, + B RQ), + B, Covid, + ¢,

it

714 j& =7k tv A=EE HEHUH, o= =7 2R, A= A= gl

=5 A7 1Al o] YL 7t kel M2, B, AL & 5 WA
OF EAS o2 F45to], A7kl whet Wskshs WsSo] 424 el nHL

_51_



3.5.2 2483 2y

FTAZSES Gt wayss A=ss
7 S8, SC. RQ, GFSh FTAwtil®) 42§32 L3 Sgnge £244
2 2Astert,

AR, A 2ERYLS o= 2.

InErport., =a,+ A\ + 6, FTAutil .+
gt ' 1 Jt
By (FTAutiljt XSC}) +’7th +eg

A71A SC= Aedg =71 Be 1, ZIHEE =7 Af 0019, X+
FTAage, InGDP, OPEN, Covid 52| SA¥HS HE ot SC= =7d=2 114
H A EAdolng 7AHET RyoA OE gite AHE 2] fon] B ol
N = FTAutil?}O] 42288 Folf 'IF iAo IE FTA 5479 Aol
£ Ao

=4, #AEE 2ARP-S RQOHS] FTAES EFote] FA5rh
InExport, =a;+\ +B,LFT. Autilﬁ T 0,REQ,
+ By (LFTAutil, < RQy) +7X,, + ¢

HEAG AS fe FABE 2o webd FTAZEE0] SE4 3 m%
L b} ofgA xS Ueriich

AR, ARG&A 2HARYPL GFrE F43te] AAsHort
InErport;, =a;+\, + B, LFTAutil +0,GF,
+ﬁ3(LFTAutzl X GF) X, +e,

GF RgL Axo=zf HLo g4 A EE &8
test) o] AAS 7M. ZF A28y 34 S0 STATAE &85t RQ, GF



SEUR FTAwY) SATNE AZegozs 2Eane vt dpzos
4T 5w st

718 1387 RYCU)E 2Y)

ma 1] A U8 éﬂﬂétﬁ#jﬂ ‘FTA %:%%’01 %%%4‘1»‘4;%*374’011
2 AgHoln FFAH JFTE EPH oz ZHot= AT
AR
A Z P A rgA] 2ERYSC F52He 1Y)

(24 2] A U8 712 2o %J*M%DM F FAGEEE o)
2 A zpolE Friste], Wg WAo] £EAT njAE
zdans Bdstes 29
TAED 2E2FRQ A2 2F)

(md 3] A4 ﬂi%i 29 =] AvdA 2 x3 ‘%Xl%é sZo] ukzt
FTA &8E9°] gy} ojg7 getxex] 1 4528 9
zdaNnEe A5t 29
ARag4d 2ELY(GF A28 9 F04 A5 2d)

(o 4] 14%1 141%; %xﬂ%jéi_ﬂ ﬂiiﬂj Eifﬂ ChlEk _‘@l‘%ﬁ%ﬁé’%
dozragto g A xdans mofelal, HA| B4Ry
AARE AF Adste 29

Z=(Variance Inflation Factor: VIF)E 4AM&35tich 1 753’} A 4=0] VIFZO|
10 olst2 Uehd os3dd A glv Aoz woohiich
IAGINFE)2}t @& 87 Random Effects: RE) 2d = of

H2E H7tst7] %’4511 ﬂ—‘%i“i 7dxé(Hausman test)—% T

ol
o2
olt
QoL
8
=
olt
o
>
d
i
fuh)
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3.6.2 7]
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o

FTAutil®] sZ&/d3o] n|2= Ho-4 ave] 27]9
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3.6.3 xda3 ¥ A A

=) M4<SC> %Zﬂ%é(R@ ARG LA (GHI FTAZEES Aozg
F& EZFsto] gIE oAHoR FAsth AsAEd AFo §odTt
HSE AEStY], AxdHF o] ot FTAZSES 347t ojgA 7
2H2]=2] mpobetgitt. STATAS] W olE &8oto], RS GF & o8 &+
AN FTAutil®] FALTNE AAsite2n AL $Fof 2 FTASEE
o] Ay} HskE A@|H o=z Akt

3.6.4 FTAZAEHY o879 AAAR]

FTAS] 7|Engoa Z&H FTA ¥4, FTA AxYdF 59 $£54
o]
o

2425kl itk 8- FTA A}Eﬂ 14701(20%), FTA 2 gt—<Ql&= FTA At

AA
TAE THEAE —‘%Ob} 1770Q4%) 2 713+
2 714

5% =
2 WFS AASH ek 02 JAR 1370(18%), WA 17)(15%) &
oIt ol 9 BT SN, HEEE T, BYFE 64 5 YT ATl =
Fslol glol 1% dEge sty ek

07 7198 o= FTARAE 8913 ol adlo] 79°] FTA 2447
o} WAslA AWHEAE (27 3-119) Apuel ue Bastsct
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3-5] AFE A9

a3 Al A4
NI 17 éh,lé},z% 34, 37, 38, 40, 44, 48, 53, 54, 58, 59, 61,
FA=E 1 22
steta4d 8 2, 10, 14, 36, 39, 46, 52, 55
Eetad" IR 9 VRS 3 [ 7,47, 49
EEE 7 3, 6, 18, 25, 30, 33, 66
e 6 4,9, 17, 27, 51, 60
A= 13 | 5,8, 15, 16, 19, 21, 23, 26, 45, 56, 62, 68, 69
A7 A7} 11 | 11, 13, 20, 28, 29, 32, 35, 42, 50, 57, 63
7€k 4 |31, 41, 43, 65
A 70

g Q7R A,
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B (mean) BEZFHA(sd) A7k (min) Z gk (max)
In Eizport 9.501 1.120 7.828 12
FTAutil 70.159 17.537 33.900 90.600
FTAage 9.785 3.772 1 17
InGDP 27.946 1.323 26.272 31.004
OPEN 103.285 76.264 23.380 339.380
RQ 0.780 0.785 -0.500 2.310
GF 0.853 0.655 -0.050 2.320
Covid 0.333 0.473 0 1
5 (V) 126

oF

o] di) 147 A=
9.501, WAL 1.128, 27t}
A& B3

A Al FTAREE(FTAuti) 9] B2 °F 70.159%=,
17.537, HA 33.9%, HAd 90.6%= Uett w9 A= 7+ FTA &
W27} gds] F& HoFlr

FTA 371 7HFTAage)& B4t 9.7854, A4 14, o 17902, A
FTAEo] 27] ¢ @AE AU 43 717 A= 2 FHE5o] Z3E] 9l
== HoFo}

FEATE YeE InBportd] P2
Aol et 15 e A WAl

N2
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2ol AAFR(nGDP)] B2 27.946, BEMAF 1.3232, A= A%
TEZF WA g2 Wl AA REEsty glow, ‘%9‘4 NS = (OPEN= B+
103.285, EFHA} 76.264% 4 23.38°|4 o] 339.38=2 =7} 7+ /=
Fol et 2oz EAFE HolF i

Ao A7 FARE(RQT BFEEEL(GHY B2 2tz 0.780,
0.8530|H, EZFHAE= 0.785, 0.6552 —0.500~2.310, —0.050~2.320 L7t

ol BATA RS Aolo] FABAN ARAEA S Aot AL
omjstel, FIAZEEY 4247 M)A Azdae 22ame A%
FEG Bto] EAFS A4,

Covid Bl o](Covid) B 0.3330.2, Ax] T3] oF 329] 1o] My
o ZRH0203E 0228AA)e] ST Lebc

A B=F] S5 12607, 14712 %x97)] dxol Fd HE1zs o227 9
o], o] mjd TAHFI RYPS HEI AFEA] HYS Holy FERE AFE

In Export| FTAutil| FTAage| InGDP | OPEN RQ GF Covid
In Export 1
Fraul| %22 1
FTaage| 0310 | —0.107 1
mepp | 0423 | 048 ) 0328 1
OPEN | -0122 | 70285 | 0204 | 0572 1
rQ | U2 O3 oy | a3 | 0426 1
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ar | 00507 | 938 | go31s | 0209 | 0499 | 0714 |

Covid 0.0359 -0.0346 O'*1*88 0.0135 0.0152 -0.0203 | -0.0197 1

Feo REE = A 1%, 5%, 10% FEIAY FAA Fold

AR A7 2.

25 (InErport)= = BATEE U= InGDP}F f2J3t A (+)<]
ABTAZS Holw(ATAS 0.493, p<0.01), ol Al FR7I & F71d4=
=0 & AR GA & AFo] US HAF

B InFrport 9 FTAutil 742] ABASE —0.2252 EAHcR o3t &
(=) FAE el dH(p<0.05). ol wg{rrt & 7o e FTA a3 X
sHdeiet w9 e 2oy FTA 89S 3808 §45h= 471 7Ho] X
2 zpo|7t ()9 AHBAR Yepd AR Bt E§ ol i AT

|

-

FENIE FTAZE 8] & 71948 WMEA 53 F271 2 0] ofde
AAFSI, 5247} 2F BAZE 2 A BAH 299 GFE B 7PsAo)

U
FTA A 7|7HFTAage) S InErport?t —0.310, InGDPL} —0.3289] A
741?— Hoj, FTA A2 ol Ar|7te] 11 A5 AdHezs s A9
TAZE ZotE o] Q& 7HsAdol AiTh
g Zholle BluA w2 Aol st HAEE (RO BFas
(GPO ABALE 0.914(p<0.0DE =4 ety & A 87} 27Fe] A|xZ
ZF(institutional capacity)olgb= FARRE 2HAS §HGstal Q&2 HoF3
T3t RQ= FTAZS-E(FTAuti)T} 0.511, 7R =(OPEN)S} 0.4269] 525t
B9 FHHAE o, Aol didor & =71445 FTA &8 &

%

031

3
o
o

Zo R APt 2o ATl U HAT 5 AUt
oY AR WFE 7 AWAGT vIA A vebdel] mel, FrhHoz
AL GANAE dEFAY RS AT Bast At
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olN

i VIF
FTAutil 6.13
FTAage 6.89

In GDP 5.51
OPEN 855
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5
H= 1. FTA & €8E
(&1 %)
i o= FHa = HEd oA ¢t
2016 75.60 84.80 33.90 36.90 52.30
2017 86.10 85.50 49.70 50.40 46.10
2018 85.90 86.70 54.90 47.80 52.10
2019 85.20 86.90 57.20 46.10 51.30
2020 84.40 87.20 65.00 44.60 49.20
2021 85.10 87.70 64.70 48.40 52.00
2022 85.90 87.00 63.30 54.00 58.10
2023 90.60 89.60 73.30 65.00 69.20
2024 91.20 90.80 83.10 72.00 76.30

A FRAAAPEY, AR AT,

- 106 -



= 2. TR HALTF P Tt +53

-

il = =% HEgs | ool | Z¥A | EY¥E= | 2Hd

2016 66,754 6,485 3,740 3,115 2,512 2914 22,571
2017 68,734 8,215 4,568 3,706 3,095 3,101 27,904
2018 73,314 9,433 4,822 4,494 3,624 4,333 30,480
2019 73,892 8,707 4,247 3,775 3,381 5,317 27,695
2020 74,531 9,577 3,987 3,221 3,039 5,640 23,020
2021 96,307 11,110 5,811 4,597 4,654 6,596 28,464
2022 110,178 10,068 7,869 5,134 5,347 7,858 32,359
2023 116,340 10,312 6,855 5,018 5,624 9,020 33,365
2024 128,412 9,038 6,799 4,972 5,606 8,910 33,902

Zt2: IMF Data, A2 AA.

B2 3 G| Y|P WA 27} SET

(H9]: gt )

A T3 HEY | A7txz= | TeolXot | #ix | "Hd | J=H|Aof
2016 124,442 32,704 12,821 7,649 6,493 7,314 6,569
2017 141,181 46,005 11,974 8,700 7,381 | 10,318 8,186
2018 162,168 48,637 11,794 8,987 8,508 | 12,047 8,852
2019 136,273 48,218 12,823 8,848 7,805 8,371 7,640
2020 132,580 48,517 9,853 9,128 6,854 7,124 6,343
2021 162,913 56,729 14,149 10,107 8,524 9,659 8,550
2022 155,789 60,964 20,205 11,473 8,584 | 12,306 10,216
2023 124,831 53,495 18,775 9,762 7,550 9,015 9,150
2024 133,013 58,323 18,224 10,443 7,678 | 10,247 7,948

Zt2: IMF Data, A1 AA.
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R 4 A2UF P4 F7ke] GDPEATH, Bl g9
(el A ge)

a= A= =4 HgE | ogtejot | =ZFA Ed= Eatu I}
2016 18,805 3,538 797 1,887 2,470 473 1,243
2017 19,612 3,763 848 1,971 2,589 528 1,322
2018 20,657 4,052 930 2,099 2,782 595 1,432
2019 21,540 3,957 929 2,020 2,723 603 1,403
2020 21,354 3,940 933 1,907 2,648 606 1,290
2021 23,681 4,348 1,054 2,179 2,966 689 1,461
2022 26,007 4,164 1,047 2,103 2,796 696 1,446
2023 27,721 4,526 1,154 2,301 3,052 809 1,620
2024 29,186 4,659 1,225 2,370 3,161 909 1,721

2tz UNCTAD, 92 4.

HE 5 713Eg 34 F719 GDP(EE7H4, 1] E8)

(9] @k gay)

- = HEY | AZlxZ= | dEojAor | ®Hi= | ZTHA | d&HAlof
2016 11,233 257 319 301 413 319 932
2017 12,310 281 343 319 456 328 1,016
2018 13,895 310 377 359 507 347 1,042
2019 14,280 334 377 365 544 377 1,119
2020 14,688 347 349 337 500 362 1,059
2021 17,820 366 434 374 506 394 1,187
2022 17,882 410 498 407 496 404 1,319
2023 17,795 430 501 400 515 437 1,371
2024 18,255 454 540 422 526 462 1,396

Zt2: IMF Data, A1AF AA.
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2E 6 ASAF YA kY 2o AP
(&1 %)

k=3 )= =4 Hegge | ojgeot | =ga | EFE | 24
2016 26.38 76.18 154.47 54.40 62.52 96.84 63.14
2017 27.05 77.71 164.77 57.50 64.19 100.57 66.06
2018 27.43 79.51 170.34 59.27 65.77 102.45 66.98
2019 26.31 79.31 169.90 58.72 65.29 101.58 66.36
2020 23.38 72.98 153.32 53.84 57.55 99.27 59.34
2021 25.36 80.07 166.91 60.29 63.57 110.90 66.52
2022 27.07 89.17 190.83 71.97 75.64 123.45 78.55
2023 25.10 82.22 171.50 65.99 70.23 110.66 72.19
2024 25.25 79.89 161.58 63.11 67.86 101.27 70.34

g QARA AT,

BE 7 AWEE P Ik 2o AP

(291: %)

q= = HEd | A7txz= | ZEeolAor | = | "EE | A=HAot
2016 36.96 144.33 303.40 126.07 | 117.51 55.14 35.13
2017 37.79 159.66 317.18 132.42 | 117.36 62.00 37.12
2018 37.79 162.57 326.80 129.35 | 117.69 62.97 41.31
2019 36.16 162.27 323.76 122.24 | 106.78 59.35 36.13
2020 35.20 161.32 331.73 116.22 94.22 49.34 31.94
2021 37.54 184.85 331.04 132.45 | 114.58 54.14 39.14
2022 38.69 184.00 339.38 14491 | 129.16 61.92 44.64
2023 37.64 165.33 328.30 130.55 | 126.32 58.05 40.40
2024 38.93 182.25 326.79 135.85 | 132.45 57.76 41.57

Zt2: IMF Data, A1AF AA.
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228 AT P4 ko] FARL A%

(EFRFLE A W5, F -2.5~2.5)
A= | m= | 59 | vgeE | gt | mgx | Euc | W9
2016 1.49 1.81 1.96 0.70 1.06 0.91 1.00
2017 1.62 1.78 2.04 0.69 1.15 0.81 0.93
2018 1.61 1.76 2.01 0.72 1.15 0.87 0.94
2019 1.33 1.71 1.85 0.94 1.43 1.01 1.04
2020 1.24 1.58 1.75 0.49 1.19 0.85 0.76
2021 1.44 1.63 1.74 0.53 1.23 0.83 0.80
2022 1.42 1.52 1.71 0.51 1.19 0.72 0.80
2023 1.39 1.46 1.79 0.64 1.15 0.78 0.69
2024 1.39 1.46 1.79 0.64 1.15 0.78 0.69

A= World Bank, 94-2F A4,

B2 0 J|AF WA 1] FAEY A5

(BEHTEE A A, oF -2.5~2.5)

q= T3 HEY | A7tE= | FEelAer | H= | T | /IEYAo
2016 -0.31 -0.50 2.17 0.66 0.05 0.11 -0.03
2017 -0.18 -0.43 2.11 0.67 0.01 0.13 0.03
2018 -0.23 -0.37 2.12 0.58 -0.04 0.03 -0.02
2019 -0.30 -0.38 2.15 0.55 -0.02 0.10 0.03
2020 -0.20 -0.24 2.21 0.67 0.06 0.11 0.22
2021 -0.33 -0.40 2.23 0.71 0.08 0.06 0.29
2022 -0.42 -0.43 221 0.64 0.17 0.06 0.21
2023 -0.36 -0.38 2.31 0.66 0.16 0.16 0.30
2024 -0.36 -0.38 2.31 0.66 0.16 0.16 0.30

A= World Bank, 94-2F A4,
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A= )= =% JEHE | ojgeop | TP 2= 2]l
2016 1.44 1.66 1.82 0.54 1.38 0.65 1.09
2017 1.52 1.61 1.81 0.49 1.31 0.55 1.00
2018 1.54 1.52 1.81 0.41 1.42 0.55 0.97
2019 1.45 1.50 1.77 0.45 1.34 0.51 0.97
2020 1.27 1.31 1.81 0.36 1.20 0.32 0.85
2021 1.30 1.29 1.73 0.33 1.23 0.25 0.91
2022 1.26 1.29 1.58 0.45 1.17 0.26 0.92
2023 1.22 1.19 1.63 0.61 1.14 0.42 0.75
2024 1.22 1.19 1.63 0.61 1.14 0.42 0.75

Atz World Bank, @52t 44,

NE (1 J)gE A AUt el e

(BEEZFEE G A, oF -2.5~2.5)
bl

q= T3 HEY | A7iE= | FEolAer | H= | i | A=EH A}
2016 0.36 -0.02 2.21 0.82 0.23 0.02 -0.05
2017 0.42 -0.03 2.23 0.78 0.26 -0.03 -0.02
2018 0.50 -0.01 2.23 1.05 0.25 0.06 0.14
2019 0.54 0.03 2.23 0.97 0.26 0.06 0.14
2020 0.64 0.19 2.28 1.02 0.20 0.07 0.32
2021 0.81 0.24 2.25 0.95 0.22 0.03 0.35
2022 0.49 0.17 2.14 0.99 0.13 0.06 0.44
2023 0.68 0.13 2.32 0.88 0.17 0.15 0.58
2024 0.68 0.13 2.32 0.88 0.17 0.15 0.58

Atz World Bank, @52t 44,
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ABSTRACT

A Study on the Trade Effects of Korea’s FTA
Utilization Rate
—Focus on Certificate of Origin Issuance
Methods, Institutional Capacity, and Consulting—

Mun, Gyu
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Consulting

Dept. of Smart Convergence Consulting
The Graduate School

Hansung University

Amid  intensifying  uncertainty in  the international  trading
environment—driven by U.S.—China strategic competition, structural
reconfiguration of global supply chains, and the tightening of tariffs and
export controls under the banner of economic security—free trade
agreements (FTAs) have regained prominence as a principal instrument
for supply—chain diversification and regulatory predictability. Yet the
existing literature on FTA trade effects has largely confined itself to
agreement entry—into—force as the primary explanatory variable, a
convention that inadequately captures firms' actual utilization behavior and
risks overstating or systematically distorting estimated policy effects.
Empirical investigation into how structural determinants—specifically, the
certificate—of—origin issuance mechanism and the institutional capacity of

partner countries—condition FTA outcomes remains notably limited.
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Accordingly, this study examines the impact of FTA utilization rates
on export performance and investigates how institutional capacity
variables—such as certificate of origin issuance methods, regulatory
quality, and government effectiveness—moderate this relationship. In
addition, it derives policy implications by analyzing the combined
effects of FTA utilization, institutional capacity, and FTA consulting on
export performance. To this end, the analysis is structured along three
dimensions. First, rather than using the entry into force of FTAs,
Korea’s actual FTA utilization rate is employed as the key explanatory
variable in a panel gravity model. Second, countries are classified into
self—certification groups (e.g., the United States and the European
Union) and authority—based certification groups (e.g., China and
ASEAN), and the differential effects of issuance methods on the
relationship  between FTA utilization and export performance are
empirically tested. Third, a macro-level panel analysis of Korea and
14 major trading partners is combined with a qualitative analysis of 70
small and medium-sized exporting firms that received FTA consulting
support, thereby presenting an integrated analytical framework linking
macro and micro perspectives.

The main findings of the analysis are as follows. First, the results
from the panel fixed—effects gravity model indicate that the FTA
utilization rate has a statistically significant negative effect on export
performance. This finding calls for a fundamental reassessment of the
conventional approach that has treated higher utilization rates as a key
indicator of policy success. Second, in self—certification countries, the
negative impact of FTA utilization on export performance is mitigated
compared to authority—based certification countries. This provides
empirical evidence that differences in certificate of origin issuance

methods serve as a meaningful moderating factor in the relationship
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between FTA utilization and export performance. Third, higher levels
of institutional capacity in partner countries—proxied by regulatory
quality and government effectiveness—are found to alleviate the
negative effect of FTA utilization. This suggests that, in environments
with lower institutional capacity, increasing utilization rates alone is
insufficient to generate export growth, highlighting the need for
differentiated  policy approaches tailored to institutional conditions.
Fourth, the qualitative case analysis identifies key success factors of
FTA consulting, including rules of origin determination (67%),
approved exporter status (61%), and origin—related training (54%).
Based on these findings, eight customized FTA consulting models
reflecting agreement—specific and industry—specific ~characteristics are
developed and proposed.

Future FTA policy should move beyond a singular focus on
increasing utilization rates and instead pursue a more comprehensive
approach that simultaneously emphasizes monitoring improvements in
the institutional environments of trading partners, strengthening firms’
internal  capacity for origin management, and enhancing tailored

consulting support by agreement and industry.
[(Keyword] Certificate of Origin Issuance Methods, Export Performance,

Institutional Capacity, FTA Consulting and FTA Utilization
Rate
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