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Qiek. oleldt olfiE  ATE ¢ ML 247 ZAsd, FA-Bge| FY
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of AsfheAE dEshe o 2Ee Fot

HS 2 A7sh g 282 Belste] S48 g Astu 9o,
AA A7 B o5 Foo] T BES FAo| Auske Figtold
MAUES FEsHe 22 BER 9tk 5, B d7E 2Y(balanced) £
2 Ay Agseld e, F 94 859 544 57 A2E 4540
2 Wt Fold ol ol2e] o84 FUAS HAFTHCao, Gedail

ovic & Zhang, 2009; He & Wong, 2004).

AMAor 2 dAis FEHo] oles Ewd Nd AE =97t ofd,
T 24 Zol(why), ¥4 Fx AA(what), 17 FZ(how), #F o4 &
(so what)& E¥HA Stdot= F4 o] =(Overarching Lens) =2 ZHEHsH
th o]E Sofl “gAl Ao 8¢ - oF dY - A28 4ol X
A RIMA=E F&Hold A SE FHA o] Wetox iAo 2,

=

Sa7|gol Altd A AR olF S AT ¢ e olBAAT
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A )

N

oF&zto] o]Z(Ambidexterity Theory)2 ZZo] 2&2 Q1 AAYHS FA
otal Ad&otr] Qo &M FAl(Exploratory Innovation)¥ 2824 &41(Ex
ploitative Innovation)= Ao Fagafof qth= 7E-E SHCE ThH(Dun
can, 1976; March, 1991; O'Reilly & Tushman, 2008; Simsek, 2009; Tus
hman & O'Reilly, 1996). 71¢jo] ©7]4 ¢l A= FrfststdAE 7]l
e EHsH] fldide 7 7 94 dERE Ao w Egofof s,
olelg A2kl A3} A1910] A&He AT HES AR FRF 84
2 283 (Gibson & Birkinshaw, 2004; He & Wong, 2004; Jansen, Va
n den Bosch & Volberda, 2009; O'Reilly & Tushman, 2013).
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Ak A2 B2 E QleH(Kafetzopoulos & Cindy, 2021; Raisch & Bir
kinshaw, 2008).
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2 SAo FY8e 4= AtHGibson & Birkinshaw, 2004; Raisch & Birkin
shaw, 2008; Zimmermann, Raisch & Birkinshaw, 2015). &3], 7|99 ZA]
A4 A A 95 FHsH] floiAe ©<es] shte] 4l Ak
dilunt ek 290 28 o] FashthHe & Wong, 2
004; Jansen et al., 2006; Koryak, Mole, Lockett, Hayton, Ucbasaran &
Hodgkinson, 2018; O'Reilly & Tushman, 2013). o]&3t A= S0l

Aerel Wage FEshe 712H9 ol2d WA ATt

T 1
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I [e) Xd
2 & Al(Incremental Innovation)™ F%1% & Al(Radical Innovation) ©]&2
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7140l & 74 dAlE FAlel Adlof st dAdS FE0] WhdshAl Eet
(A3, 2008; Henderson & Clark, 1990). E3F 7Ha 41(Open Inn
ovation) °o]F2 oJF S B © ”4 Tﬁj‘éa AR, 719 URe
A4 A" #e AlYste S
ough, 2003). HtH, =H|2{¥ 6'“](Closed Innovation) o2& ]04 52 o=
ok A1gH(Chesbrough, 2003; West & Gallagher, 2006), w27 H3}s}t
oA SR A dElS Aeolr] & A% g4l A&5A 0] AskE
AT A, 2008; g7, 2015).
2t, ZFL7IRto] & (Resource—Based View, RBV)2 7|Yo] E-fat 2p¢o]
AA9tty FASEA| T (Barney, 1991; Wernerfelt, 1984), o]= Ai
£ FASHHAE 7|E qFS aA o= E8dfof st 7149 |
Z835] AYsta] BEghch(Ael, @A435] 20165 Butler, 2001; Eisenhardt
Martin, 2000). £3], RBVE 7|9 z}¢do] AtjA oz 1A E o] Qlom,
Y SA7F 71 AFEe] EEolA HARE #HS AR EEST, ol%
g 2018). °let gAHA, B4 9 o]Z(Dynamic Capabilities Theory)-=
Holsh= 204 71]o] &Aoo g2 4T o s 244 qFs 24
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s = = = o= =
sha Agslof grkn AT, Had dAw 944 0L oA #d
WA L AR digt FAAQD HHFH A& AFoHA] Fert@RAdE,

2019; Teece, Pisano & Shuen, 1997).

olof Hhel], F&gfol ol 7ol BAA Al &84 Al FAI
TR 4 lofok AEAHQ AR 95 AT 4 Ao FAHSHH(Cao et
al.,, 2009; Tushman & O'Reilly, 1996; Zimmermann et al., 2015), ©7]4
A g9 BRAT P1HY JE TAL T WA DAL & UES ot
|24 B2 ATA olelF Yol 1E HA o253} Al AL
AT B8] F4719 AN HA-SE BF E BAg 49T AW}

T il
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A Ael7HConcurrent Achievement) 7} T 1 7}
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84 92 szel A4, A%, AL HHselo] sde] £ 184
= SHigleta, @&l e FEshs g4l Ee2 on|dith(Albagawi
& Hadi, 2024; Benner & Tushman, 2003; Hardy, Kundu & Latif, 2021;

March, 1991). ol=jgt 941l Aeke HAA 74 (Incremental Improvement),

Hg Ag, mEAls H4%, o9 284 Y 5o G2 Ueel, 799
71 4Ql BT Lol ool FaT IFS FrHHe & Wong, 2004).
g84 40 HEA et Azl B T4 A4, N2 A
Eo| A% Y, AEla AT WAl HAH5E 52 5 4 lrkBenner & Tus
hman, 2003). 2 Sol, AFH AzxYA} 71 2] AWE A4

O, WA Z19e] A RS AHstetel Mg Auste AL BEA o

[e) = o 1
A9 tHEAQ At OJtHFAMA 7| FAE, 2023b). ESH F5AA7 257 Al
AHS JfASEY] HilS S8 TESte A E837 §g49 3 fgor B

o AoHES7A, g, 233F], 2013; Lichtenthaler, 2009).
F8A A2 Adder w2 S 7R, 7IE AT Ve &

o
S Fot= HAolnz2 An gEo] Wth(Benner & Tushman,

Al g
2003). E3F, AT po)de SHAHoR FYAE = ol T4 AT
o

3
gak M) Z1efgithel =, AAE, 2012). Ty E8A Ak FxT
A, 71900] g7 wste] digt A-gEe skl A7l 94 HFol A

sk 9ol rhelFE, §49, 2011; Gupta et al., 2006).

olof whalj BAZ 42 7|do] M=E A 7ee JfAEsta, G314
QI g4l F5H, 71E AFY BEE dolA= g4 s 9nRiti(Marc
h, 1991). §%1% &4l(Radical Innovation), AIA|& 7R =%
A% So Fulz e, Z1de] Ar1Ae g Hush A4He AR
7VsotH o= 5838 942 Z-83ItHOReilly & Tushman, 2013). A4
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of 3AA FFE rHth= F& AAISHAH. Cao et al.(2009)
4 (BD, Balance Dimension)¥ Z3HCD, Combination Dimenti

AFPos vo] EASHH, 2k Aofo]l Aditaate] mzl= 24
ot AAAQ015Y HgH, o]9(2021) HA FARE £42
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AHO'Reilly & Tushman, 2013; Raisch & Birkinshaw,
2008). Jansen et al.(2009) +x& E3kel F9 wiFAYFo] ol o2
4RF 4 QEAS AT, 20089 ATNAL FAGAY St
97 elelo] oY 59 TAG AL oAk A€ WHTHansen, Geor
ge, Van den Bosch & Volberda, 2008). A%4, o]x5(2015) E3t 544

F A F9%, 49N T MY T 9B 22 8450] ol
oJ

RO
o

g4l Ad 58 2Hsts HAUSIS Al

ol Y4l AFY 5L wijHLE T3t ATER ISP A,
olul -, 2020: o=, YAIFE, 2012). Gibson & Birkinshaw(2004)= =2}2]
Zoo] FEaim, 229 A2 247t BT &8-S FA o] FEstE 4
< Agsttt. BEA, A9, 248502022+ AAS}eHETL 7EeAdst
A HATE gATL 8o o]F FA S-S AA 7|eAtdst Aol J7F
S nAE A2E AE5HA oo gt ZY dFEL 4 FEHAY

o
Sl E5e skl oFlo] #F Aue] A or JdE

_‘_,:_
nittE AYE AASHAH(EEA, o8-S, 20155 e, o4, 9y,

et}
R

)
o

Sl gl HAM BEH HAS FA] AT 5 U 5L =
ARSE AP ATE ST AHABE, oW, 20205 o=, A4
Z, 2012, W%, AL HAREA B 2 BE Gepo] YE
42 FA4T ARl 2o BAS AR T, £ D4 Aeke] ey
Aol 22 7t A4 55 2AsH WY adlo] B » S AASHA

ackslel, SAA B4 8PS FA SAG 5 o A 4
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% 2 2
B el B3 24 7EE 253 9o] BAH P43 384 H4e o
3] Hejstol 3]

2F(Structural Ambidexterity)2 % 2]

94 BEe W] Advi dez Rosel dEdeR LUae
o=, 7t @9ls 5HAY BF, DAL 23} A ARE AEE 4
thH(OReilly & Tushman, 2004: Tushman & O'Reilly, 1996). d& =91, 7]
o] 28 AlQJHL ug §eAT 29 AL = B84 =4 (Exploitati
ve Innovation)o| FFstal, AAY FEA= M= AT 7|&s g6t

= 4% g (Exploratory Innovation)& €93t o]2]gt o]Yst= X2

e 1S Hasksha, A9l duAel Hepd xaw A9 MRS S
AA zA0] BT B o SAe] AT 4 e NS AEw

(Benner & Tushman, 2003; Raisch & Birkinshaw, 2008).

T3 gi7]1Fe AI7HA oFezdo] AH2F(Temporal Ambidexterity) = ¥ o5}k
l= 54 24 @97 4 Al7]oll= "2 (Exploratio
n), & Al7loll= & (Exploitation)of] HFHoEMN, M 27 Wbt
FTHF7] T AAEH g4 wEr g4 E5o $AeE 2Asks
o|tH(Duncan, 1976; O'Reilly & Tushman, 2013; Raisch et al., 2009).

AZ A 270 AR B 7% AlY, T Ux mor & 2
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do =
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D
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k)
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>

th(Lavie, Stettner & Tushman, 2010).
27|92 2, 91", 22 Fxo| Ato=z Qg 7]
AZHA QFgztol HMERs Adisty] olgle H-97F Wk

30
LTI
B orr =
N O{N
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e
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=, T 2 =9 A9 e FolsiH, £ 23kt {yy

2 ALt (Gibson & Birkinshaw, 2004). FA47]9<

= YUt ¥4, YOHER Y, AFH At 22 5

&4fo] Adeks Attt olF Fdll $47Ide A BEolk

goto] AdS o+ e A4S IelstH, At

= &8otal, d4lZ 7|38 A E 4 ABirkinshaw

& Gibson, 2004; Lavie et al.

I W=y o]l A= (Contextual Ambidexterity) Fe 2+
JAl &84 41 kel 24 1% (Structural Tension)= €4

ofl= A7 EA%E

=
R I R e DI D

0|

il
iy

)
9

Job w1
_O|L

i)

kv

e

Gupta et al., 2006), A3t o] ATHI FA/GS olot 2 4 &

=

5L F28 SWokA BoAL, Bt S JRssta S244e ARE Ao
S ool BEA BEel AFshs Al gtk o2 dds) FarGE A

2} == A =HH,

gol dAA Aol HAFE= B7IF= AbE 4 AtkBirk

w & Gupta, 2013; Raisch & Birkinshaw, 2008).

Aar 2H-Q18- 22z 0] A= glof &M &g FAlol 3T U
= 52 (Absorptive Capacity) ¥} W5 24 w|#UE(Internal Alignm

ent Mechanism)o] Atz o= Fofet F47|92 WF Advtoms= &3y

o] Mk Adsty] o, F AT HEYI| &L 7Fsdol A

(Rothaermel & Deeds, 2004; Zahra & George, 2002).
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A2 A 94 As) 2w 9% g

el

N rlo

&4

o=z 7t

71949 AAYS Zststal A71HQ A4S AQlste H
| (OECD, 2005), Hdolle 223 FAT 7] H
o] g% FZtE|1 itk ¥y 7|YLe XS FHskE 1A
/q;g- QL/\UH }_xl 7:];(1%—] % oFa} L].]_l:[l_.gl?_g] q_

.
ko

;II‘N ox,

o, ol 94l ATE Asstal 719 A&7t A
2 9FL ud 4 AdokBaldwin & Lin, 2002; D’Este et al., 2012;
Savignac, 2006). 539 FA7|92 A=, 9=, MEYT SHolA 2 Aok
S 37 wom(Acs & Audretsch, 1988), o|2 5| A HH 9 7]& &
Foll dizt HFAHE Hob 41 Fxof qlo] A or Eett f1x]of &<
Ct(Freel, 2000; Hewitt—-Dundas, 2006; Hite & Hesterly, 2001). o]e} Z2
Y7 2 oF Ao xAL FAHoR ‘FA A5 Q<2d(Impediments to Inno
vation) & IS}, ol 7|go A 4 Adte] AA HAste Fx
2 Aol @ AES EEITHGalia & Legros, 2004; Mohnen & Rosa, 200
2). 59 g F50 A o0 29442 tudd d4 As) adew
HtE o2 A& Qlom(Beck, Demirguc—Kunt, Laeven & Maksimovic,
2006; Savignac, 2006), o]#et Q9le 7|do] A Ay &87 A
SAlol R8str] Rt 224 9t Aol o] x4 FoflE= AHgRttH(a
nsen et al., 2006; Veugelers & Cassiman, 1999). B4 &5 =2 E3H4
At A4 B2 9 HY, &8 52 HE A —/F—RQ} el s Eixﬂiﬂ
AAEojof stEE, T S52 24 w2 1S
006; Levinthal & March, 1993). o]2]gt Ak FA47]
= T8 5 Uxe 718 AAE dSAT= ARE £

T olejst P2 AP @e Judor )

qo X o of¥
A e
&ll

ox,

2 2 A

M)

zro"
T 2
0o &
™S
ol
5 o
_O‘c—r
&
2
&

2 38s5t= 22 F2(External Collaboration) AeF NS =2 W
T+= AZI7F H71E gt ﬂ—tf— el Y& zde] 52 Hosty, Vs
A% 2Rl
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7153t (Jansen et al., 2006; Lavie et al., 2010).
wHebA 2 A1 Alekolets T4 Ao 8212 wes] FAFA a9l
%

S
A 1 row, 94 dUe 59 A9 Y, o, 71 49 We
=z
o

Al A3l 29 (Impediments to Innovation)®]st 7|go] 7]& 7ig, %3]
274, AFE D AH|29] Agsh A Y T 4ol oA uhEsheE
oFet WA Q)R A Ak a4E ottt (Mohnen & Rosa, 2002; OEC
D, 2005). ofzfet gfle2 et 7led AY M-S R 22 7HAA
gollE® otyet, AR BT, A B, F | 7Nk BA, A=
2 njujet o] H|ZRA[A ol ZHHA QL AR Edtehs thEA] FERE A
=0 (AAA 9, 2024 AEH A 9L 20215 Baldwin & Lin, 2002; Baker,
Bloom & Davis, 2016; Canepa & Stoneman, 2008; D’Este et al., 2012;
Galia & Legros, 2004; Rosenbusch, Gusenbauer, Hatak, Fink & Meyer, 2
019; Silva, Leitao & Raposo, 2008).

71&E ATLEL Ao AF 29(Success Factors), = 7|&9%, X473,

A QIMEE, oF YE{AS &8 Fof HEo] & §h, *Euﬂ A 2%
oM Zl& dAlo]l AufistAY Fko| 5= A7 5 BIHsHA A
gt ol ettt 7lE REFHU:= g 229 offe, 24 W 45, A=
2 wjE], &R by Wol AR HBS 5 ooofet JEo XA A Al
= o4l Al 20 (Impediments to Innovation)e] 7|Qlst= 797} Brh(HHA]
d 9], 2010; WY, 20135 A=A, 2022; Cozijnsen, Vrakking & van IJ

zerloo, 2000; D’Este et al., 2012; Edquist & Johnson, 2013; Garcia—Vega
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& Lopez, 2010). §3], g4 Z2AEC] 27| AA 2, 8, 223
aelef oJsf FHEE Atells FAa7IHA B HIHsHA Webu (Garcia -
Quevedo, Segarra—Blasco & Teruel, 2018), T3t Aok Qls0o] TAsH
2H8ol7| Bt 534 F4x o2 4 AolE FEgth(Pellegrino & Savon
a, 2017). B&°] 94l Aule @5 432 7l& A9e] Ayt ofyet, A
g, Be, 949 AZojeks BAH AgeN AHE Bast ke Az
o Azt AAHE 9

A aslel] U RAE Tael ) 4% TS AS el, 41 449
AACE 7149 Ad=F o glof APAN 24 Z|Hter 7]5?ttH(Mohnen

& Roller, 2005; Savignac, 2006).

olg|gt d4l ol @l =HANEA R ARy Hte JT HebH
oli =AMl WAl og B3l zk8shH, HA AAEH Hubol| mEA oS
o] X tH(Galia & Legros, 2004; Mohnen & Rosa, 2002). oA, A= B
& ©=9] Z1ede] A4 HE Alofo TR kA, &7 Q¥ o] FHE of
A stH, 5 YA ofs}, A M) M=) F4 F 94 A
At A AMA ] AokS T o JAotAHA, oo, 2022; Ad-S, 20

09; Canepa & Stoneman, 2008; Hall & Lerner, 2010; Savignac, 2006;
Woo & Kim, 2018).
55| 47199 4%, Am, 98, FH, YEYZ T A AL oigh
X
o]

Aol A=, o eVt dEolu A A &8 $HE
Aoz Bxslo] FAl A5 Qolo] s e AHAHoly LRAoR AT
sk Aol ot $AE, A=, 20185 o]-ash, BFATl, 2019; Beck et a

I., 2006; Berger & Udell, 1998; Freel, 2000). o]&3t AleFe w3 Al
&5 Aoyt Fetell Ix]= Aol ofyzf, 749 744l
H 7]% ;41;1/0 o%/ﬂ x{akx% OO:]/H 01] ]E E_;g Z] 0]
aldwin & Lin, 2002; Beck et al., 2006).

Oy FHE AE2 ol Alof adle] @] d4lE YAlshs A4
ool oz, @5]H 7|de] AMzE A Adge

<1 8<2l(Active Drivers) 02 7|5 4= th= Hof| 5ot JAHAERIAE,
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o

S, FZ4, 2018; D'Este et al,, 2012). o5 Eof, Y& Ao HZo]
9] S VYo R stojg of dY, ¥ AN, i
& 41(Open Innovation) 59| t¢Hd kg S AL AAE =S5t
= AdFS AeHAZItH(Chesbrough, 2003; Galia & Legros, 2004). &
o], 7l& Aol HFH w7|dy 28, T4V & WSt WA
Hheotal o] F 2dike] AgS Foll HEfA {fids gHojof & "Waido
% A thH(Khanna, Guler & Nerkar, 2016; Laursen & Salter, 2006).
olglet T2 FAl Aol acle Tt A aclo] ofd, HM=H dig=
Q7 5= ¢ 3 7 (Environmental Contingency) 22 #5454 s}
ps

]

= i

m, ol A Azt A AAC] glo] Mz ol2H B ATuct Bn
7541

Kel

[e)

o

)

g

2 ofh & Ao
o >

ol

!

e8|
H

O

1S AAH R o]sfistal ofof gt At A=k o
ol 7140l A&7HsS 94l dFe gHstal ARY=
A etetE 1 qlel Aol s MAI7F Hrk(Rosenbusch, Brinckma
nn & Bausch, 2011; Teece, 2007). 53] S47]49] 7%, o=t Aof ¢

st AT @atAol dAS A5}y QoA BHor Awst A Qa9
A oltH(Gans & Stern, 2003; Rogers, 2004).
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FA A g¢le I 7[¥Gource)® g WA YE(mechanism)ol] w2t
=2 = 4 Qlom dubHog zF g9l AR 99l ¥

=
cBE HEA AR Alx B AH gl ol A jFEr A

o
AFE 5ol HHEA o R AAEo] gton, 53] 47
M= olzlrt aglEol dAl E5ol 71d, /i, A3, A8t Hute] 4=z
TEA Aol 84r AESrhe AMdo] JFSEIAL JAH(EAE, 2022; Freel,
2000). ol Z7e] Qele =YAo|griHn 4o A Aow EgAo=m
2hgsto], 71de] oAl A dpAofl AA ookt S99 e nRT (A,
2022; D’Este et al., 2012; Silva et al., 2008). A, A7 52 o] A
A4 ZAel A2 94al, R&D 1€ ROl ofgfz, F F9o 95, Al
% &8 Aot T tAkdA Ao e 4 QITh(AIRIA, o9 Y, 202
2; Canepa & Stoneman, 2008). o|z3t WetollA &4l 2|5
Akl RNt ofyet @7 dfige Awte] JFS wAe=
olof tiet F&A QA AH Aol Hastr(o]de, AF
d, Segarra & Teruel, 2016; Savignac, 2006).
A& aQl(Market Barriers)2 7]o] &4l =+
Sk &R &2 AloF 7k, 55 8 A5 ESAA4TY
F84oA 7190t 24 Foll a4E ofn|etth(Freel, 20005 Galia &
Legros, 2004; Mohnen & Rosa, 2002). ©] 291 F& 4H[Zt ¥-g-9] 4
= o, 7l& A8st Al 7HsA, A 849 A, BA Ak A
o Aol £ Fo= FASEHAEA, o]9d, 2022; A%, AIE, 20
18), olglgt ¢JF B 7|gLoR stojg 94l 2yt=9 HAA gt A
d 7HsAE BA Bkl sE WX, 11 A 41 oAPEA o] HastE AL
Ao 2|Axl= AHSRS oF7|etth(Freel, 2000; Mohnen & Rosa, 2002).

=9 AAE oy 19fd e dalyt go] A whgof Hiek et

of
o
N
i
ol
oL
rlr
oy,
o
=
>,
N

Mo g
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dzol oleie A%, 9L £ dZol 4¥4 48 54 g Fi
gt dlolg gHI7E o g, g4l 7S FEHSHAY dHFHor Ao ==
fo] TSt Laursen & Salter, 2006; Silva et al., 2008). E3F A9
< A 22 ST AT AFEHYA, 871 A o
S oR RA 98 ofsiAslE WAeR A Y TPsAe
Aokttt (Coad & Rao, 2010; Gunday, Ulusoy, Kilic & Alpkan,
201D). oA, A 87t 224t A g871de ZRAE $o4 o=
of BpHoz ¥y, ol & 4 Fxfol| Bt A7 gH I oo
2 o] tH(Beck et al., 20065 Savignac, 2006).
FTa7199 A, A AR HIAE Ao, A 74

-

¢

o

> O
oX,

oiN o 1o
o "
%.'

Rl

|o
fr

f e gl

e

E

10
S
il
O m.[m

o
T %o Jwk 5o Qs) A T A As) 8l FxHo Hol
9], 2024; A5, 2022; Roper & Love, 2002). tH7]4
NF2AY, 71 42 B4, 17 EAC set 59 B85S 4P ojge] B
Zolm, olzdls] ZleHor 4t AFS JNHSHZE et dgollA
d oI th(Freel, 2000). 3t H4% AH|A =8 ®3}, AlE
#%%7194 a5, B Aot T FHA A @0 Ta7199 de &
StEo, AxRog A ko] 2} Ado] A&Hog 9

ZHEHEAE 2], 20105 Cefis & Marsili, 2006; OECD, 2017).
LAY, A 991e V&4 o Fdsh dA19 AAAH AR A
o tiot ESAAS %Ag/\];ﬂogu} 71919 Al _4/\}73144 Alsle 2HA

- 1

>
H
ok
N
N
ol
X
£
Hir

el 4
A Wgets mu}t 201990 94 A% Asae 2RAL 9 Aol
29102 713 wolo} Gk,

g 2<% (Financial Barriers)& 941 &F afo] "2l A4 249
SR ofFAY, F4l FAto| AQEE H|-§o] Bkt A-gote] 94 Ay
= Adflotes e xZH oz ouldtth(Himmelberg & Petersen, 1994; T
ourigny & Le, 2004). o]2gt A2 88 Wi 23 HZ, oF AR 2o
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Aok, Mgt 4 Hg, ey Ay A7 AIRE A A(Time Lag) 3

=eHddolete Zleddl 59 AFA lads FA|ekEtH(Aghion, Asken

azy, Berman, Cette & Eymard, 2012; Czarnitzki & Hottenrott, 2011; Gar

cia—Quevedo et al., 2018; Hall & Lerner, 2010). ©o]& <Is} ¢rA Al A=

sgo] BusEA e J|ge AEuAe ARseE A9 Hsgo] T2
o

=
How ARtEM, 53] 19 1882 FAZ A e ol Aa Aok

r

S g °] 4, A8 HA2Y o#H=w 5 °sHd
AAazE Aeko 2| Qlom(o]asl, BRI, 2019; Beck et al., 2006;
Berger & Udell, 1998; Mancusi & Vezzulli, 2010; Mohnen, Palm, van de
r Loeff & Tiwari, 2008), o]= 419 z¢ e B2 S 2r|gke= |
4A ARR oo THsAE =TS, 2009; AERl, A9S, 20215
Archer, Sharma & Su, 2020; Carpenter & Petersen, 2002; Savignac, 200
6). AHa &2 Teo] ATNER&D) F4o H9tEA] o1, o @
EfT 5 Aoll, JA FH W FA9 oje, AE gHA F Alef, BA
A9 2209 J24 A F G4 A F7lof AA Aol EFHI 7
AA AFS 2RSS @], 2018; Colombo, Grilli & Piva, 2006; Hal
| & Lerner, 2010). ol=gt QA AoF fFx&= o] AltH a7l
o2 AZsHA 8o, dvaor dA4lo] A, A&, A 24 A Ao
2490 Ak Flehe W Aol 8o )setHeA
Freel, 2000).

Hall & Lerner(2010)= 841 59 243 EAQl =2 EA4, 73
Al (Intangibility), A17FA194(Time Lag)©] 5 EAAER slojd 41 =T
AEo] tisf] HapAor HohA wertal 2460, ol Za 8110]

=

T AEA FES dol, FA A we] AA AAFH

ridk
o
of,
(N
B
=
®

’

oo
o
.
l
o
J
r
2,
J

Mg M

N

ARG, Ade A2
ohat, A g, ol

Hhef w91 Ql FelE =2

ze Jlere S AHEa, ATALRE
A9 UEYD 75, A8 2 5 A4 B

o}

=]

=
=]
-

O

)

off
2
S
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o ozt AAE €](2018)9] A+ Aa FEo] 71Yhe] EAA HH A
2 5 R Y HEST JAo FAEZAY dFE nve He HA5HL
= SUSotH. ol &g Alete] ©A] Wi R&D ©AE Adfsh= d° 14
2 o, oF 2|4 gl o] (A 719E FRA0R FAA7IH, A4
o7 7149 d4l A W d247EA] oFetA Tl A Aol adlde 9
u)gtct(Autio & Thomas, 2014).

FEL A4 FEo putEE ARA g2 @] 4SS SAckE BD
Akt F&Eote], 7199 FAl A5 digt fel= ofetid 4 Sleth(Lavie
et al, 2010). 53] T471Y49 A, Aa Ak A 24, A&, Ay W
?l, 2F Aol ol=771A] A Frlol AA ALLAQ Aefow 2§,

T ATE Tl HEHoR SIEI QT

A Qe shio] ofelg, T4 4F 2 YA
Ul BE, Y 222 39 PE, A gui 24 Sol mgwt

(@9, 2000: Freel, 2000). o&@ 291e ze] A4} st 7whe oF

SHAA 71 Y 2 A H-8-2le ASHAZIH(Jansen, Vera & Crossan, 20
09). &3] Ta7Iholu Mu|2 AFQloA= 1A 2hdo] oJEE7) Fof I 7
42 ol " A YEUHEHEAR ¢, 2024), FELe] 1Rt o
5 dg2 Zledd AWE A43le A aclo=w g (A, 2009).
wepA oAl A S QoM 71ed A FHe HEo] AR} <l
AMAE, FHAd 5 dF ZIEre] At o] e ofof tt(Crossan, Lane

& White, 1999).

Ax 20 AloF(Information Access Barier)2 7|go] FAl-S 435}
+ Ao 7] ZE, A, A7, A T A HAEE AA R
Aot H e F2AQAXA FAE ondtH(D'Este et al., 2012).

Zg Aoke on Aw o ojHL(]: YEYT Bx g2 BA), 4w
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BJo A% AY oF, FHE 24 Yo ABtE F4UF FE(Co

hen & Levinthal, 1990)2 FEHTt 53] F47|H2 4ot 9 Ho&
o] ¥y i oeFo] FHekel o]qt Aleke]| t& FH ko, o= & Al
W o]R e HESLZ JAo FAA JFS n|A A, W=7 HE}sh= o+

oA AAA g IS AHSHAZItHGarcia-Quevedo, Jové-Llopis & Mart
inez-Ros, 2020). whetA] 71902 AH Qlme} 53 A JH 2§ o7
WAetE Eol 94 F39] 7|RkE et Bart doh(Eppler & Mengis, 2
004; Zahra & George, 2002).

A=A Q<l(nstitutional & Policy Barriers)2 AR A=A A, P4 4
b, AARAAE RS, 7lERE 5o R Ak g4 WASske F24 Al
oFZ omlstH, olx 7|4 iR AF FHsHA AEche Y8R del 2
4-o]th(Blind, 2012; Mohnen & Rosa, 2002). £35] $47|9-& B35 AR
A9 Az, EFRET AA 7IE, AR HIAY A Fo& Qs Al A
A2 &go] o9 A=A Ao ¥ FHeFsth(ARAf, 2009: ol&sh HA
g, 2019). ol2 Qlof A7t d4ls FAH|Hehs @58 P4 Fat A
g RT3 2 5 Ao, AF

=
T=5L, 712 olol tidt A= A sEH A=A s d¥e detd ¥

e
£
IN
N
or
_O|L
k=l
m
o,
=
o
)
M
T
I
S
I

(3 2-2] 941 Ao a1 APA+

No A2 A= | A 98 | AR | Ax
1 | A3d <] (2024) O O O O

2 [ HEAE 9] (2010) O O O

3 | Hgyd (2013) O O O O O
4 | AIRAE, oo (2022) O O O

5 | AAS 9 (2018) O O O O

6 | AlE- (2009) O O O
7 | A% HY9E (2018) O O O O O
8 | olA%, HE (2024) O O O O

9 | o]&st, HEAYl (2019) O O O O O
10 | AA= (2022) O O O
11 | #-81l, A9<= (2021) O O O

12 | Ahuja (2000) O | O

13 | Archer et al. (2020) O O O
14 | Baldwin & Lin (2002) O O O O O

_25_



15 | Beck et al. (2006) O O O

16 | Berger & Udell (1998) O O

17 | Brown et al. (2009) O

18 | Canepa & Stoneman (2008) O

19 | Cozijnsen et al. (2000) O O

20 | Crossan et al. (1999) O

21 | Czarnitzki & Hottenrott (2011) O

22 | D’Este et al. (2012) O O

23 | Freel (2000) O O

24 | Galia & Legros (2004) O O O O

25 | Gans & Stern (2003) O

26 | Garcia—Quevedo et al., (2018) O

27 | Garcia—Vega & Lopez (2010) O O ©)

28 | Hall & Lerner (2010) O

29 | Himmelberg & Petersen (1994) O

30 | Hite & Hesterly (2001) O

31 | Laursen & Salter (2006) O

32 | Mancusi & Vezzulli (2010) O

53 | Mo Arambaro (o009 " olo]o

34 | Mohnen & Rosa (2002) O O

35 | Rogers (2004) O

36 | Roper & Love (2002) O O

37 | Savignac (2006) O O

38 | Silva et al. (2008) O O

39 | Stiglitz & Weiss (1981) O

40 | Tourigny & Le (2004) O O O O
~Jur iérrez—Graci

A e ©c10©°

42 | Veugelers & Cassiman (1999) O

43 | Zeng et al. (2010) O O

A2 2.2l (Financial Barriers), A% Q91(Market Barriers), <18 @ %2
Q<?l(Human and Organizational Barriers), JX A4 Al (Information A
ccess Barriers), Al 2 AHZ Q<l(Institutional and Policy Barriers) 5 ThAl
72 dAl As) 89 T A 807 A 2212 vl o] H AS A
oA HEEAo = YA A4 Ao ador AR gom(PAH 9, 2
024; A&, 2022; Beck et al., 2006), @<=5] 4l o] EA THA oqt
FFe vA= Ao] oty AeHE st ol=77A] A Fr]H 0w A
Aolal FxAQ Aoks xefishke 244 Aol 84x IFHri(Hall & Le

rner, 2010; Mohnen & Rosa, 2002; Savignac, 2006).

b
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Z2]o] & &4l (Exploratory Innovation)¥t €82 & Al(Exploitative |
nnovation)S EAJo] £aists oFiztol XJak(Ambldextrous Strategy)<- At
Q. o, 9% 97 agle] wet A4 Hsdel 27 FeEAE, o] FAE
2= Q<91 (Financial Barriers)¥ A& QQl(Market Barriers)2 ©]2¢t A2k
ARe FxA0R AAlstes A Aol 8oz A8t A7 BES g
ol A=k Adtol| A 7P Hm Aol AHAQl Aofow 56] A7 T2}

Z

A4S Suste BAE G0 A

2012; Garcia—Quevedo et al., 2018). £E35] #go] A|ste FA7|HL —/F%
A} Aol we BEH BEo] AN S4 MBS Feol e, of
+ FAA FAl] 22 49E xdclal AupHor ofEfo] Heko] w1y
S S YAZIH(Canepa & Stoneman, 2008; Mina, Lahr & Hughes, 2013).
H&o], oF F2 f2)2 35 R&D A=l tizt H2Ado] ¥ %, o]«
g 2g AloFe o Alsteh
A 8l A FEgdo] HebolA] FAA A0 HAdE Alofst
oF Yirdw ZAERit £Q A0 ofgy, AHAF WOl EEHAA, A
TR AR, A A3t T a1l g dAo A THsAde Hojxd
2 790s oFStAIZItH(Mohnen & Rosa, 2002; Tellis, Prabhu & C

handy, 2009). ¥, &84 J412 7|& Ao 7|NtstRz AJdjdos 3

o

g 8 FXE AL Jlon, ofo met Hop W AR g stoflA] A3
At olde A ESAAE 55 SATIHA H & Heli= 285t
™, ZlEAog 943t AES st A ZSjolut AFdstel] st
L AHe|7b WIS (Freel, 20005 Silva et al., 2008). E3F 223 A& @9l
< AT FFA mAUSS FAl 71949 A FAES ARATE e
T1ZE %‘@?}E}(Cas&man & Veugelers, 2006). Ad, A Eago] =
5 F8712 94 ZRAE Higt Y-S gusty, R Aba FE52
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AFZAE 2 8 59 AL s Aot 7|H Adst Ao e =2
TH(Beck et al., 20065 Hall, 2002; Savignac, 2006).
1o sl B4 Ae fdel Bk ok, o

5ol Mol M=FA 4 /A AAE Welcste x4 Ao glo=s
|51, E35] FA7|YoA= Z<(Initiation) F B AAQSHCommercialization)
=z

of o|27742] §Alel A F7loA AEKA AoFs FEFTHD Este et al.,
2012; Galia & Legros, 2004). w2tA o]& Q912 7| A AZFHE oty
2 F714d A9 BE s E Aot TS vz
TE= 58 A28 AL, A AR Qmet Fe) 8 o Ad Alad" A5
T AR A Rl A e HaAds

2024; A&, 2022; Roper, Love & Bonner, 2017).

,E
Kufi
N
1
x
4

=
=]

SR

v}

ol

3. ©

st}

I aclw 9

gl

oF&zto] o]Z(Ambidexterity Theory)2 ZZo] &7 & Al(Exploratory
Aol ke 2M

Innovation)¥} &84 &4l(Exploitative Innovation)< -&
ez g Hsto] G dSstn A&Ts AALAE FRE 5 9

== FxTHMarch, 1991; OReilly & Tushman, 2013). 1=y o]t
olF dil= A¥

57 floiMd= "M &8 Tto] 23 0%, A A,
< Wy BgAEE 2T & e 2AA fAYS] 8
HHGupta et al., 2006; Raisch & Birkinshaw, 2008).

539 a7 ti7ldel \ls] &+, o=, F+x4
=27] wiZofl, 24 T AT FEgtel Adeke A
sl deH(Cao et al, 2009). olof wet FA7H2
Zro] = (Contextual Ambidexterity)= A Eoto], FA3t
A FA ZR-S {sHA ®Bdstes WAor dAlE F
& Birkinshaw, 2004). o] A2 FFUNA &2 =9 AT AdS
Fojstar, d=4Ql = stet 32 AFgUAClde Fdll o7l 8 71t

=
o] g3ta A

>
Mo

ot dAlS 7155HA etk (Birkinshaw & Gibson, 2004; Raisch & Bi
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rkinshaw, 2008).
Ty WA ofEgto] Ao ek AV EARE FUS Qo]
T 94 &5 1AL A, 92 1 F=Role Conflict)} 12|24 v}F-6}
(Cognitive Overload)7} 2HAy &t |
z & Farr, 2009), A2 4o dagt 24 oyt oF FHO 549
Z(Absorptive Capacity)= WH dguo= FIA7|= H of#&o] JTHC
anepa & Stoneman, 2008; Zahra & George, 2002). T3t 7|& 247
A Y3 E s8R e 4 e AEYoluy ARAdes FHESH] X
et FAV|YE, AFH o FMH JAS 3Hst= A
eel, 2000; Hall & Lerner, 2010).
o2t AE S&Hot7] Sl ALFH dijtez X dAAoA= oF 9
2 (External Collaboration) ] F84do] FZ=al Jth(Chesbrough, 2003; L
aursen & Salter, 2006). 2JF L F427Y
A, Q7O 24 V)&, UEYIE STTeEH
At & Sl dAAR wAYEC R A
ere, 2005: Zeng et al, 2010). o dfste|y AF7|#te] HH2
A QS FFeetal, 4AHY mEUete] | &84 F4l9 ARRisHE
o+ Qlth(Belderbos, Carree & Lokshin, 2004; OECD, 2005).

5] JA A Q<2 (Impediment to Innovation) 22 2ZH-g5h= 2421t A
12 oF geo] HaAy A AGAS Astcte 244 aclo]
Htt(Chesbrough, 2003; D’Este et al., 2012; Mina, Bascavusoglu-Moreau
& Hughes, 2014). 2k Aok AlAIE 7Y, AlE BIAE, oA, A8t
o277kl M F7IolA S Wollshs 840M, o= Yol ¥F FAL
Aot |4, 7l 3N o HAoR oF Ay
(Colombo et al., 2006). <tH
o AH, AR Azt o= Q6 V&9 83 7Hede fldstH, o
719e] 7 dEle Sof £7] oA #E, §F5 Ad AL, A TS
& AMESHES TRETHFaems et al, 2005; Mohnen & Rosa, 2002; Silva
et al., 2008).

=11 (Bledow, Frese, Anderson, Fre

A sye] elaag B

N

]

2

Jp

O

4y

o2l
ko

]

IL.

= B
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A g4l Ao a9l weh AloF aQle Hel, ofF @Y dAZs A
491 Q9l(Active Drivers) 0.2 7|5 4 3Jo, o= F47|Y

A Fgtel Ags oF &Y 7] EE dAl AR Hebshs o g
el 7|§to] HArt(Ahuja, 2000; D’Este et al., 2012; Powell, Koput & S
mith—Doerr, 1996). Uol7b o8 @8 dA AHs] @01e &4 732 A
= o] HAYZ(Transition Mechanism) 2.2 2835}, o|& Ed) F47]

— o
G AU R SR S B dg Y o 2
o]

man, 2013).
01315} ALL THYLHF o]E(Dynamic Capabilities Theory)e] =] -

H3H(Sensing - Seizing — Transforming) 47 71dstA A4 HthH(Teece

et al., 1997). T47I92 7 d8= Sl 7le- A WIS FASHL(Sensi

ng), &F S StHolo] 7|3E ZF ot (Seizing), W d=oz -4

o 2 (Transforming) A1 Aol Q1o B JFs 43ttH(Zahra

& George, 2002). metA] oJF P2 et 2 Het ] otye}, g4l Z%

sff @Qlo] A4l Aite Hete= A olN Asste B2 uizl #HAUS

2 =
WA YZ(Transition Mechanism) 22 ZFE5tH, o]E 3] F4A7|H4L &
8 &

4 g 2en g0 F9L

=

ruf
o,

AtH(Khanna et al., 2016; OReilly & Tushman, 2013).

oje} T2 I FEdo]l o] Z(Ambidexterity Theory)olle F&gtct. &
A Al oF AT A4 Fol ASEHY, E8A QAL IA-IH
A4 T HA8A dEYLt 1WUst dES Fol Aot g, o g9
T 94 &F5e FA st A 24 A= 75 (Jansen et al,
2006; Lavie et al, 2010). 53] W4 #do] FHt Fa7|de] F¢ &F
A9 SN &8 7 dFe e she AMEAS Rt Ad dRE
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A3 gF g g4 B

of ZHgItH(Baldwin & Lin, 2002; Savignac,
H Jdzgfuto g ERAA oAyt &2

SRR IR
A wrE, el A 7@ MSAS B

ol HAE Hebsl F= o] Him F Holth 7|E dAHE2 9
B ddo| 7l &M IS ool (Laursen & Salter, 2006), =9 &84
= WAot= A 7|8E 2]AS Al-gstH (Rothaermel & Deeds, 2004), g H-
ALAUERYAS] EdFE& dasts = BT AAS) eh(Cohen
& Levinthal, 1990; Zahra & George, 2002). Z1=ju QJF o] =gt
49 Bg ol opfel, F47]%0] BT Tl oldd A4 BE
2F2]- ol 24 mifFx=A ofH AF =
‘}ilr/}.
olof & A= oF Fol th&o] Al 71| o4 HdHE o HA-F

= e Az
& o|Z(Dynamic Capabilities Theory)e] IHHolA <&
)& WIS A (Sensing)stal, HQgH A4S EZ(Seizi
Fog H2EAHFA (Transforming)sh= A HA=2=2 2}
=5t H(Teece, 2007). o= Al g Qo7 oFsty ey oj2fs B
skl Aok A4 prolth

=4, /s I41(Open Innovation)o] A LJF dHe 2]4]-7|&-
2ol 3 (Inbound Flow)¥} F& &8(Co-creation)e 7}FsoHA sh= A
3 HAYZo|H, o] E5) gMA Ao He AT &8 Ao g8
32 B4 SH 3 Chesbrough, 2003; West & Bogers, 2014).

A, FEFFo] o] 28] WA L d=E i AdTtog = sjHst]

H
ofele WA-E 7 FEA NS Ysksty, F P4 BES 245G

- =202

fo
M e

QEE Wt

-

in
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Lt WA od A (Strategic Balancing Device) 2 7]°5$tcH(Jansen et al., 2
006; Lavie et al., 2010). =, 9% @32 Fa7Id0] AlTE A £300A
T 94 E5s B $YT 5 JEE ok FEFo] 979 B H=(Cre

ation Pathway)©|t}.
Fyoha, B delx

Fa7190] BAA A BEA AL SAG] 2T 4 YRS s
&3] WAUZOI A sl 49 AREA oA AFH=AE o

F de2 FaTIde] gl Mz Zled AF 7IelE FHskAL, 7

H
240 BBAS Felsis B andel WekH swo AgRthAl
%

1 1

[e]
L @de Nae Aow, AUy o] ARAA FaAA7|e] A9 =3

El

9

FAEML A, A, 7les 3t 3o 51 24 't A

st o A Y FE2(Multi-actor Collaborative Arrangements) 2

A 2] =™ (Chesbrough, 2003; Perkmann & Walsh, 2007), °]&gt 2= &

T -UZt-v|ge] ddo AE EASE Alonso & Andrews(2019, 2020)<]

=)ot g or QAL ol Tt A S dolA AlF 7)Y
Zotehs Fx= Zlekstal Sl

- =
s, 9% @eat A S4(Open Innovation) S A2 WHsHA

e flle

Aol glort, o2 WlA Fol Bastt 9% @S 53 WA
U B4 A2 S8l 9% FAt ANAAe Besta FEoR Saets
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HA&2 g HAHAYZ(Tactical Collaboration Mechanism)<l HHH, 7Wte &
A olglgt of FS Zadte] oF 2419 {¢(Inbound)¥t FE(Outb

ound)S BF ZZ3lot= HAARA 41 YL (Strategic Innovation Fra
mework) 2 O]l tH(Chesbrough, 2003; West & Bogers, 2014). =, ﬂ‘ﬂ
92 MY 949 A o= 7lEstH, Y 4 =
ofte}t 7|& oA, WA Faf, ABREY 4, w5 EHE MY 5 Hot
ZEAR A=A Hd ZFRATh

ojzlt |7 g A 2g-2 FHA A% o]&(Dynamic Capabilitie
s Theory)2] 4] HAYZ A (Sensing), EZH(Seizing), M EH(Transformin
g) WA 719s] AAHH Eisenhardt & Martin, 20005 Teece et al., 199

7). 9B @dEe s9o] AF = 7]* st 155 72 (Sensing) o, <J4-
o

TEUANS 5 st ¢} 7|85 EZ(Seizing) SHH, o] WH A3}
AeFo 2 HARH(Transforming)sti= S22 7]53th oeba 2F @82 g4l
Aslf aQlo= <lsf ofskd 7|49l o, A5, A AT 8 U]

o,

= FEIA o] FAA A 7 Z(Operational Pathway)z 4=

(Teece, 2007; Zahra & George, 2002). &, 2|5 @HL2 A A9

Adolets @74 Aok FollA 71gol 7\]47"7—‘413?& A g5t

= AT 5 =& St A ol
< g4 As a1, 71y
- 7

OF d;
7] olele 12A Acke owo}ua 9

o
oMok
e Joh L

ol =
4 e
)

o O
J

ok 2
P
(o]

1
;LI: uls
olo =
L

Ao Zetele A=A 2A ﬂﬂﬂb]%(Strategm Coordination Mechanism)
o7 Zssith(Jansen et al, 2006; O'Reilly & Tushman, 2004). A+ AJoF
o] A5t F47|dLe Yy dzfutoz =My 38 7 4L 9|5}

olgl¢y, QF dHE Fo Ve AXAE dRTorH S JAS
ZXlotal, 7] YEYAS 1A IS Fol &84 d4s Aok 4+ o
(Lavie et al., 2010). o] A oJF dg2 xZo] = Y4l F5s B
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2 w7 FZ(Key Mediating Structure)
W dAale] A3 edtolxt, FHA o
2 = 7FssHAl sh= A=
wEFA o (Theoretical Bridge)< Z.\—; ot

Jei 9% Welol B FHA Anre e A

IN
™

oli _l_|.4 OSE‘
lo
T
2
)
N
i

N

o,
i)
W

(0]

)

N

o
=

=

o
B gt @2 (Over—Collaboration)< ’8131 g4 Aas =
zHhd & UAh(Kobarg et al,, 2019). ¥8 mtEUY7} Pold4ys JHO| o
FAge %7}0}7*]“ ol2 ¢ls] AH ESH(Information Overload)E} ] B
=t

_Y‘i

=
259 (Absorptwe Capacity)©] AIgH# <l 7407} ol 9)H g HE ©o]x]
A Zes anAor AE-FHEShE o odeS A& 5 ArHCohen
& Levinthal, 1990) TS 9B FJE

ndency), THEY 7+ 4% 5 $AA gAan ZukshH, o]7 oldf 7]go] &
HA o4l o] ofekd The AR AR
Grimpe & Kaiser, 2010). watA <F g
Wolo] A A HE x| HAA = L
2 o, Hlza g4E Adsts Mo 75T ¢ 31

=9 é—‘i—(Breadth)Jﬂl Zo](Depth)7} o€
1A=AE A5t 29 A4+ T8
alter(2006)= <F o] FHo| 24 tp¢f

9 3
2707 BAE e EAs, Zo] b gL 7% oldit 24
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=

Wincent, Parida & Gassmann(2021)2 <lgA]%5 7|4t &4l 13101]/\1 @‘394
Zo| &AM FAlof|, Zlo|7} &-gx Al Hot ot &g ASotY
T} Zobel, Lokshin & Hagedoorn(2017)2 ¢|F @go] aytydoz 2Fs
7] Y= FAAHFAA A B fAYST A A 5 7
Tgo] A= ojop il FFERsHGITt o] oF dEo] Tt A AlF
Ado] otz YAl Aito]] AAHoz YIS v|x= B o|n HMeFAQl
T4 94YE Hojzrh I3y Kobarg et al.(2019)= @go] €4 +5&
Zue A9, AN Bue Az OF4, 2y 30 So= A 24 4
o @358 BAA IFS v & dopal Halskh ol uwer ¢F dge
Agd AL 2SS AR & o 7Pg &akHQl Aptoe g 753ttt

Jd FA 9 f9 BA, a8 ASERE HHAle A Ate] et 4

3
ol AFAY FF2 vHokelnry, vk, 22H, 2021). 24| g™
= AFE 718 dANA A 278 9rEe 4 Al SsHH(Gassmann, Enke
& Chesbrough, 2010; Gruner & Homburg, 2000), g dAete] E8-2

Mz 4 ¥, 34 A4S} vl8 2 525 olofA &84 94l
Steh(Doloreux & Shearmur, 2012). HSF tfst @ 27| i7to] &=
ekt 38710 HAA AVle Ede SXstH g4 4
| tch(Laursen & Salter, 2006; Perkmann & Walsh, 2007). Zd73Atete]
&= (Coopetition)> 7|& &, EAF 35 M, A4 BFS T A2
Z9] A1 7Ms5HA Shh(Bengtsson & Kock, 2000; Ritala & Hurmelinn
a—Laukkanen, 2009). Sarala, Junni, Cooper & Tarba(2016)-2 o]*¥ <&

Felo] Z19e] F4 e Feeks ABA AgoE Jsdtn B

1 1

—_—

)

FN

=<F
]:]
2 289t (Junni, Sarala, Taras & Tarba, 2013; La
vie et al., 2010; O'Reilly & Tushman, 2004). &0l o]&E(Ambidexterity
Theorp)el S8k 0] A7 Hel AASUE Fush] 98] 7= Aol
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283t Al Az 24| o] Wi ojoF gttt (March, 1991 OReill
y & Tushman, 2004; O'Reilly & Tushman, 2013). Lavie et al.(2010)2 <]
T d=o] A4 AAE S, ol A W I Fodste] ol
Agks F3L 5 e 28 HAUSCE 7)5d8s FEsHIth Raisch &
Birkinshaw(2008)& ]F ¥=lo] f&fo] ks A|¥ste= 54 AF9] 7]
kol AlZs1irt
o|AH oF A2 7ol ]/\7@ G B oA A2 713E
0] ;ﬁg}@ =71 821(Strategic En
abler) 0= 7]%55kH, %}"—1;—‘1';%7—‘1 A4S BAlo FHste 7S AlEE

gt 419wz Sebo] ohjal A%

o) mebd 2 AT oy gee

AF Ak e 84 As) aclo] oAl WAHE A BUATA
i gregtel o A4 WAUZew Jjdsiad. pAdow, €4 As
agle AAARTE] FHE 2L, F1gL ofF B 5 9%
dde] 98 ozl =n, of @ BAelA FelH ojzo] waso] gA
#4287 34lo] AFEHEL oloh Zo 9% FL “H4 s 22 — ¢
Boge - gAEg dAToR ool i AR A uAp Tr
At

gAA Al (Exploratory Innovation)2 7|E9] AE, 7|&, TEAA, A

dol M=z A4, 7l&, 7HE ZEche 94 FH=, &2 =

A5te otth(Benner & Tushman, 2003; March, 1991). o]&st EA] &

A UF AdToe = HAZE Jlow, @Fef odA ol AR A 2}
ds AgAo=w {Fdst= AAZE 27EH(Chen & Yu, 2022; Cohen & L
evinthal, 1990; Laursen & Salter, 2006; Zahra & George, 2002).

o5 g2 /iHd F41(Open Innovation) ¥HolA &84 405 A
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T}(Chesbrough, 2003; Laurs

en & Salter, 2006; Lavie & Rosenkopf, 2006). Lavie & Rosenkopf(2006)

tol =2 9

©

Aste oA 24 H

=
—

o gelo] 249 A uro]
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1—

tta1 Btk Katila

-
0
il

Ly

= 7l

& Ahuja(2002)
Ackn B4

(Breadth) ']

o) =

te], 97 &
t}. T35F Fabrizio(2009)

S

5

il

o] S Atz

Al
al

DRI

IAs Wi &5 =¥ (Absorptive Capacity)¥

S

L)
1—

=7] ¢

W7t ZRIE QI Findik &

< H7| $47]

Beyhan(2015)

HWA71d= o

e-(2012)2

(9]

=
7]:1]._1__

5

%)

g3t

T
!

o] 7]

T
T8I

o|]

o] (2024)

upg s,

g ol A]

1
-

5t

Aoz gk

S}
of

1(2012) HA] A+, o

[e]
2
f

5|, o)A

tiet. ol

A5

M= A

yolste}. o

oL

Tor
,_llul
_Z.._

ol
B

Tk

Tor

EER R

o}

o

< A=z A A A

ok

2004).

=olth(Becker & Dietz, 2004; Belderbos et al.,

Ko
=

of

|

=
ME AEt Lavie et al.(2010), March(1991), O'Reilly & Tushman(200

Q= o] o]E(Ambidexterity Theory) I
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= =

= T
o AAAl ApolE HRItt Zahra & George(2002)= S5 I9FS ¢
AL QA &4 A HAgel= dHo] HHFoz Aoy, o] AFo]
Al Adate] |l Z9Ae 78kt Fabrizio(2009) A <8 Fge] 4

Hog A A Fu= oF PO dedt £ o {7t ofy e,
Ael Fxo] M= A, tEVete]l AEAd(Alignment), 11 YHE S5
Aol £ AT ARG HRAlo| 9|5 FQ-Eth(Lavie, 2006; Lichtenthaler, 2
008). 7192 <5 2AHde] FYE ofe}, olg ByAoR 8- Addk=

YR olere ARgtoms B4 W4 4uks Jse 4 ot

k84 dAl(Exploitative Innovation)2 7]£9] A&, 7|&, Z2A|A, A

S 7lNte s HAA A &9 med A, &4 hgst

5 Fol= g4 FeHr AolHh(Benner & Tushman, 2003; March, 19

A AR e W2 ESA4N fAaE ke, @714

43} 4R kAol of B8 F4WAsGe] Ay Mexz FEaid
Prajogo, 2012).

S84 HUS Yo 29 QYW ofue, orany fdnE 484

4
et AY-olA maAs 94, B4 el AsE, AN A ek

374 A4s}, vg A% 5
4 A5 A4S e bsebl se, ol Bed wae] g 44w
tH(Laursen & Salter, 2006; Rothaermel & Deeds, 2004). Laursen & Salter

(20060 54 wEUete] 454 @e, = @o] Po|(Depth) 7t 4 Tz

ﬁa
k1 3

_39_



A5Ft}. Rothaermel

il d

A 29 etAstet 715 7
& Deeds(2004) = A|

i

= 7l

Are]& 22 (Social Capital)

Yli-Renko, Autio & Sapienza(2001)+=

o g

o mtEYete] FATE ]

Kl

g 7|dre] 714 mtEYA]

|9to] Hohy Hteh. Grimp

7

)

e & Sofka(2009) A #7]1& AF<ie]

Hevete] 4

S|
S|

ol

il

sz

=S
—

Lichtenthaler(2008)

o

(Exploitative Capability)& 733}

~
__01_

ol
ille
1))

—_
Ife]

1, 0]Z2(01 D) =4

S ATNHE G4

W R

-
HH

o

o
B

B

CHLaursen & Salter, 2006; Rothaermel & Deeds, 2004; Yli-Re

5

t}(Recker & Dietz, 2

H

7

nko et al., 2001).

ki

004).
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deAor of g2 7de] 7IE AME autdor ggsto] A
oo WIS digsta, AlE F2Y% 29 a&de Aalsk=d 7o
24 &84 AS AAsks A4 7Nte=r AERtth ol gl olE
(Ambidexterity Theory) oA ZF4F &-&(Exploitation) 7]5©°] 2|5 A

o] A AAE T FHE 5 dE= EO%—-—E}(O Re111y & Tushman,
2004). E3] A= 7|8te] A7]H
o

gl
W
E
2
rr
T
I
JPI
2,
oz
for
X,
o
i)
)
>,
1o
o ofl

5 543
Sth(Yli-Renko et al., 2001).

wEbA] 9] A3 FES ERE ofe 7|92 oF dEe] FxE H=E4
o2 AAssta, | WA AH =22 AAHoR T dof 5tH, olE T
of 284 A AtsE st 4+ o

1— -
Ba) A AT AW FH oHae Esked 244 e
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IR @3 44 | AT AL L A% | 2AF Ao o] g4 F4loe] 7]o] Z8 A8
A AR A% ~
® o= w79 ABKE, A8t A9, g urz @ 7 mu bt ZANA | Laursen & Salter (2006),
1_1__7 T
N T % e 59 N M&; b g | @ BRI E G| Rothacrmel & Deeds (2004
aeer 7 % 8 Alal
® 1|& 27 3= -
@ ot 2 7z 7kst 24, 0 1% dord o w |2 A 7]oi(ER 24 5 | Fabrizio (2009),
= = = _
NE LS N | G871 AT et | L N ﬂ W A7AT B9 Perkmann & Walsh (2007)
75:) = _\_"'Z 9l =
2E 7 7%, ® 193 7% Ao ~
] oo T A A5 H2E, 24 4% 5 | 4% 2012),
® ARZAATL | AY <lza Ay g3 o
3131 Yyl A S :
2 A4 AY | @ Ak Baag gs | 00 oo pecker & Diea (2009
@ 27 7% 59 A
@ =Esh IF, AANE T
AwA A, SR o TR T 829 o19),

A A, A4 AR | @

N,
e
2
i
ﬂ"
=
=
S

Belderbos et al. (2004)

)
H1
2
pl)
e

&

@ U3t 71, A HebA 7)o
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ge A4S FASHE BN A S8 BEAM, e PR P,
g zdo] ofgle § vhd 724 Aok 2l HustA He, olefd 4
AEL PAMA-BEA AN BEO] +9 TS ANT 5 UHDEste et a

) )
el
.
K

g Apgo

I., 2012; Zahra & George, 2002). £35] FSAHA7
Z tH(Hadjiman

|

= Qs o5 AloF Qg1 44 JFe vE AdstA B«
olis, 1999).

olgigt ArgollA 9% 2 (External Collaboration)& 7142l Wi 24
SHAE Hebstal, g4l A a¢le eeleh= AR w7 AYZCRE 7]E
e Chesbrough, 2003; D’Este et al., 2012; Hadjimanolis, 1999). @& &

< Tt A 2ol oy Y|, AH, YEAE FERE 45t
oF 9218 &F(buffering)ot= M F= AFS ot oA, wigt
Z|Hake] e Ve AH RIS Hesty, ARV dE2 4

o

;_q.y\H;Hx% Z]%

o i

I-'O

=2

30 rlo 2 owE Q@ Jf
ol 2
ko -
£
NN
ox
ek
ki
1o
>,
ol
X,
m&v
o,
o
2
o
>,
A
>,
o2l
e
ok
{12
o,
2
fin}
olo
ol
ol
oy

Al gttt (Rianchi, Croce, Dell’Era, Di Benedetto & Frattini, 2016; West
& Bogers, 2014).

Garriga, von Krogh & Spaeth(2013)& <5 @=o] 24|, 7|&, <1F, #}
a 5 F AdE 719 WHE=E FdA7lE NS ot A =(Open Learnin
g Path & AFFo=M, g4 Ao aglo] G4l Ao nx= FA4A IF
= SfetAY o]lE AEE 7|9= Agtd o UE
ogers(2014) A 917 Fo| 2 I=, YR 5, Fdsl
5 783 g41(Open Innovation) A F7]oA A FX wAYUFo= 2§
Sh, @t 2 Al S dold L2 ufrf 7 2 (Structural Mediatio
n Path)= 7]5?trkal 2] &5H3iH

Bianchi et al.(2016)9] A5 A4+ <F f=lo] 7 /P AE Al
At ko] BAE HiZish, 59 UFe A R&D FAeb ¢]f HAHRE
740 e Argol g4l A A ko] dZFL



52 oF FH9 x4 A (Structural Design)et 24 wWalo] 41 At
£ A43le dY Haedes dxskn

=l Aol R o] wil avE YSSh= At o Haly
Aot AF(2012)2 HA7|de ddo=z oF fdHo] AT FApet A
AR S T BAE e Brelo s, HEE (20152 71474l
7oA AR olofA= ArAA QF HElo] 1H avE wIds AT
Shlet. ol £ZAES} 7I97HE3A 5 WAlA ko] oF e H2E Fl
A4 Ants dEE 4 S Holed

ol wj7ff g2 FEHH 9=F o]E(Dynamic Capabilities Theory)9]
HA HAYZ A (Sensing), EZH(Seizing), W2 Transforming) ¥}t 2
5] A= ch(Eisenhardt & Martin, 2000; Teece et al., 1997). 25 &9
= 710l o|F 24 WokE AA|stal(Sensing), ©lE Fdl Mz ALY A
A1 ZASHH (Seizing), 215 AHES WHE gdFo= WEoh=(Transforming)
AR Azw 28Rttt webd o ¥ o4l Asf aclo= <ls| ofstH
Z219] o5 A AFE I FEATIE HA dFY A 7 d=

(Operational Pathway)2 a4 4= QIth(Teece, 2007; Zahra & George, 2

2~
12 T
002). %, 91 @ 7|}l W} A% d ATAHL Bl A AuE
AASIEE j7sh= A4 53 (Practical Enabler) 2 7]%53tc},
o Yozt gEzto] o]Z(Ambidexterity Theory) 2] 3]

ol TEHIF e WAL wiZiR stof, 7ol HMA T4
Innovation) ¥} 82 Al (Exploitative Innovation)& HaPSIE=E FEdh=
ARy of7f WA Y S (Strategic Mediating Mechanism) &2 2Hg-3FcH(Lavie
et al., 2010; OReilly & Tushman, 2004). ¢]5 FHL M2 7|&T 2|4

o g4 B B A A5y, J1E YEYDY 1ATe] UG
BYL B A AN ARt o] WA 9% YL T A4 B
2 dgsty #9L 2 WA 24 HAUZOR FEo

a7 9% Fee &4 As) e A4 Av 1 BAS WAt 7
274 7oA, Aok 9910 okstel 7]gje] A4 S BB G
3} Fgo] FAo| ool EE ZF) olagt WY AT Fa7IYo]
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Agte 2
25 AlEstHOReilly & Tushman, 2004; Vanhaverbeke & Cloodt, 201
D, e 9% gL dpEsE 43F B @79 o2d nge 94l A
o 2elo] H4 g ololAl el AR @eo] ssh P2 - A

2 A2 AAH ez 4Fske H S/t uE 7M.

A EoNE gegtel M AR 4 Qs st WM A

LU B o

il
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A3 AT 2d+ 7HA

A7 2Y

Al A

=

o A7 292 ot [I9 3-1]3 gt

(1Y 3-1] AR d
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A24d A5 714

g Al (Exploratory Innovation)2 7|jo] M2 7]&d A% 7]3]

£ Yol G329 Al Foll A7 AF rHsAdE gHEske d T4
o IS FcH(March, 1991; O'Reilly & Tushman, 2013). 224 o]2{gt
A =2 BT gie A RS 8 0]'7] o Zofl, At o]
AtE FAMAT|Fo A= st FEoez 283t Van Burg et al., 201
2).

o] oA 7P o
ation)o] AHolA HH, %

e o] g4l sl 2d(Impediments to Innov

A8 AE2 ol 8%lo] g4 YAl F3S
FqxAor QQEAFItt= H HZo TH(D’Este et al., 201
2; Galia & Legros, 2004). AFof A= Al 8<Ql(Market Barriers)@ =}
= 8%l (Financial Barriers)= 44 &41 A @lozg FEstH, ol 49l
o] FAIZ SAlof m2]= FAGA

rl_E mlo Og-“’_: r—o|l|4
I-'UZ
_l_|.4
fru
HE
K
o
lil

2]
A% QQl(Market Barriers)2 ®AZ 412 FZs5t= ¢ Qo] A

¢l
Actor Aauth A Sael BOUY, 47 0 2o olig, B4
7] BEWA 52 71d0] Aot AAEel B A%E w4
o2 Tr=11(Freel, 2000; Mohnen & Rosa, 2002), °l= ©M& A& F
Aot BN A AL AAFANG. EG A BHLgEe 38710
B Eet @Asel 47 2FS 08 ol WS, ot B FA

=
o] &4 AdelS okstAZItk(Beck et al., 2006; Coad & Rao, 2010).
mEbA AR @0le FAMlAT|Fo] 7ol Aol E = il

FAsP|HY, ©@7]4 AYE ZIdE 4 e 884 d4aldl A st

_&

d

=
A a]l gA g YAle Aok F2A Ator AgRith G
2 g4 e TAHeR 27 B2 Hgo| A1, At Ad7pR| 9] Al7to]
k

A, An] FEL =thBeck et al., 2006; Hall & Lerner, 2010). o]&gt
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A A Z1TH(Czarnitzki

F24 A

Rt

o] ohet, 714 el s, A4

7]
1™, o]

A

he

©

SR

o}

=
At

]

7H 1-2. A= o

o)
o

&D FA
& Hottenrott, 2011).
A

7Hd 1-1

o

= 71E

<3
=

I

?Jo

o A4, 71, 7

go] o, &

1

t}(Renner & Tushman, 2003; March, 1991). o]= ¢
[e)

iy

(Exploitative Innovation)
o

e

52 o

@_
=

]

-

=

A

tot(He & Wong, 200

5]

o

=

o

AL
__OO

T

VS
S

Mz AR @ol(Market Barriers)2 &g

Bk B4

1—

S

S

o @A Aol o

e

Aot AH]
2000; Galia & Legros, 2004), ©]

=
—

A
%
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|
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7140l
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L3R A A, 2022; OECD, 201
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w
o
el
2
ol
ko
I-'O
i
o
Ic
ool
1
1o
r_l
2

s Sfol 1% AT YEYIE 43 H02 @
Bote s fhols dEd dgor Z-gtth(Chesbrough, 2003; D'Este et
al., 2012). 53] Zg Alof, 7l& 2844, A AE 7% 52 SaHA7]

|7l &% AgAolH, o]t Aok ]f @& (External Collaboration)=

StAZItH( Acs & Audretsch, 1988; Ho

ot &2
SL
HL
1o
2
)
o
el
HT
1o
iz}
fo
ox,
o
o, A

ttenrott & Lopes—Bento, 2016).
A% @ Q1(Market Barriers)= Al7]&3t AlAF] digh =8 2244, 17
A dbg of|Z9] ofdg, AATX EEYAY so= sl 719ge g4l 9

A
Ae HyeHorg ahEm(Freel, 20000 Mohnen & Rosa, 2002), 71 ZAit
o

|

=

GEog FJAS FAS7|oE Azt AUAA AR ol#g Sl A
7192 A ASE AT B, 27 14582 H, A 7R ARE W

A

Q) HEY S o= Age] Wasiot A4S st HH, ol Hedag
o]F F o] o2 o]ojFH(Laursen & Salter, 2006; Zeng et al., 201

OF HEIE &Esto s RSt 7]9]

Z2] QaQlo] Hrt,

2+ Q%1(Financial Barriers) FA] 95 &2 o] 9 =2 Q1o

. TAMAZIGe R FEARFC] BEShal 9 g ok At

o|7] wwoll, g4l &Fol TAs AUS d5o= utddsty] ok (Beck e

al.,, 2006; Hall & Lerner, 2010). oJof wat 7|H-e F5 A7, Arst
St

it

L

N

oL

H1

Jhu

d

I

rr

T

N
t

LY
ofo
e
O,

[

A 9o, TEHE AU AY 5 9% AUS Sne 4+ e fEULS A
Sxoz was B, 2 A3 Ae Bad oF 492 Hol, 9r W
92 5O AU 2UE BelE TE B8 URE TUGE 9 890
2 283t Colombo et al., 2006; Hottenrott & Lopes—Bento, 2016).
E95] a7 F od=F 502 < o S Fol 7eA
F AE-AE JE-3EAY T OdT AdS HokehH, o mpAgolA oF
2 Aol 8719 A s Aot &F Aol M= g 7
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A AA-AF 2Ad-oeft MEQT F2E 7oA s (Lavie & Rosenk
opf, 2006; Rothaermel & Deeds, 2004), A|&-z= A|eko] Zlst= 919
B asts] EE Arbeste A i 9 £t &, o ¥

g2 JAE 4 85s 7ol st @A (Sensing) — & (Seizing) — A

g
AT AYEE Fetd 4+ JthBenner & Tushman, 2003; Jansen et a
l., 2006). ol <& @dHo] &84 T4 Y AFA(Transforming)S =
o= A w7 A== 7159 ou|Rith
olg|gt mj7f ZHg-L & o] o]Z(Ambidexterity Theory)e] 44l =g] 9}
= = 7ol A} S8 FAlol sgslof
A&7el AAGOE SH 5 okm Fske(March, 1991; OReilly &
Tushman, 2004), 2]F g=2 ol2|gt o|F 94l &&= FAlo| Aalst=

F 24 wAYZoZ 7153 (Lavie et al., 2010). =, 87 d2o g4

— = 1
A50 A4 F4o e BEO| TR FAL FA APes sk P

o]& w7 FZ(Ambidextrous Mediating Structure)= 2}g-gtch.

oeba] oJR F¥2 4l AHs) @iyt oAl Ak 7he] BAA Tt
Bz Wask ofdel, s19e] % SN AMRA FHE olZols
24 vj7 7]8H(Structural Mediation Foundation)©.2 7]'5stH, ©A124-2
24 3L BA] AakE FeFold AAUES AT 9 Wt B
G ok olel@ medoled g vigoR, B APl s gl
A Ad 2ol 0% B4 AR AR AmolH ojuld ) wHE
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A4 a7 ey 2 dn

A12 24 HolH

FHI

l‘li‘

A AMA7IFe] A4 Ao a9l E YAl Ssof et S
e keind Hﬁﬁ Pl A ATA(STEPD O] Al-5dh= =)
ZAHKorea Innovation Survey) HIO|HE &8 A|xY 7|dS B4 gtz
AAsteint. g, KIS Holge = 719/22] a9 Aol 7 2ol
g8E= dolH=z 1 4o ARzt BEEE T do#HE, D
=, 2024; 7wl o]gdzk 2023; Kwon, Park, Ohm & Y

2, KIS tﬂ olHe eyl dsdo] 24 FV|= Az

i

£H 7|de tde=z 7o QAT #EE AT gss ude 4
EFoR ZAHNA SEg Amolch( e, 1=, 2024).

S dlolefo] 2 =uiollA Ao Re A e ZEshal B2 5
£ 7H Qe ARE s ot (7E, 9w, 2024). 53], KIS H]
olH= OECD(2005)¢] Oslo Manual #£45tal 7] & AFtollA &&

St

Whol 274 Baa WA Hol oA thie A7E B SEHoz 1
AZEE A Qltk(Lee, Lee & Garret, 2019; Oh, Cho & Kim, 201
5. OECD 715 9] St A& Bgto 2 29842 AHCommunity Inn
ovation Survey: CIS)E 7WEHO= sl Ql7]o] 2 A oA] olF &+

1917
%, B A7o] M BAS 98 KIS HolHE Aesteint.

20228 KIS HolHe 7 &4l dolHz s Az 71989 4 &
g, mE 2 2F T 7199 ATH Ay S obv=d Aok & d7=
29 500919 mEte] Vger FaHAIde SN Y Ve A
Aol Al 2T TholEatle E4(EY, BEH, 2022; R, ©]¥F, 2
023; 244, WA, 201735k ol Ediz 2T 1,5987 7|de &4
dgez sttt Faz 7€ dFolM= Fa7193 HA7de Ees
TEoHAl &l A7 71 fEe 2ESA FaMAVIdeR 473, AFE
Agste He (AR, A4, 2021), £ AFE SANAHoZ 7|



9

7

TR

TR

H
R

_55_



4

i 7ol

]

t(Myers & Majluf, 1984). 1882

0]
AR

Skl

3} A 2 I9F

a9e dojMHd &

gt

of H3Ho= Ao}

A
A

nj

A

_z__u

24 gt ~ 5

Gl g

2% @AE(Likert) 58 HL(1:

171 oA e, AolA AdsEol whaAl 4=

sl

!

B aele WeEDY 4

2]

oy
NI
i

sl

Hlo

b

, o]zt 2023).

FRTHeltrd 2, 2021).

15

U RS e

o

T, 2024; SHAR, o] g%k, 2023).

B 52(10

=0
=

(10-4921, 50-99¢1, 100-299¢1, 300-499¢1, 500¢1 o]AhHh% uj

_56_



A w9k 109¢-5091¢ BTk, 50919-10099¢ g, 1009¢-50091 1]
oF 5009199-1,000919 ojgh, 1,000939 o4, dFRwE, AARE, AF
A5 F 2570 BoFE 71ed fAM 2 941 mide] w67 Er] W=
HEsh(AuA, g, oA, Z714d, 149, 2015, 719 dR(&71Y, F
719, $4719) 5= F7tE Zdboto AE

a9l o #FY, g4-g

Q. o]
[©) H =1 = o
met AR R debd 4 Qlokes A¥ A9 =9F ¥rge Aot

el
>,
)
1o
rJ
)
N
=
N

oo B4 | IE ¥S A

A 1 10 ~ 15 [ AagE, 2=, 49AE, 98, 715 9 48 Axd
A 2 16 ~ 18 | 54 9 UYRAE, gdxd Fo|, A ¢ 7|=ujA
A 3 19 ~ 23 | I3, SHEAIE, ookg, IFAE, HZ5 FEAS
At 4 24 ~ 27 | 1A 2%, 257 AE, AAEE 4 o= HY

A 5 28 ~ 31 | A7 H], 71EF Z1A%], ARk, 71EE 53]
A 6 32 ~ 34 | 7Ht 9 7]EF AR AE, 4AAE 71A 9 Y] £

71E ol =W, 7199 dg(dEdE)S =4
AFo] 2po|E WA, 7ol dAl As &
S A tHHan, Kwon, Chung & Son, 2017). =
e 7HE AP of(Resource Slack), &2
o S APAocr APEHY, 17t 245 A FE-UESY
o] Eolx FAM-g§ 4 HEE st 7ol Aval B
t al., 2006; Cohen & Levinthal, 1990). A& (Industry)2> 7] o]
2 7]13](Technological Opportunity)et 44 $4-& 2AHA= 24
Qelojrh. 7iE 7}jo] AWsh= d4l Ao 19 ket 9
& G Aol e BT AE 4 0ol whet Aol
QIth(Pavitt, 1984; Scherer, 1965). E35] A|ZxH2 4
Tl g4l HAYZC] HERE, ofF =

x

I
i)
ng'

O[F dx
o
ki
o

v}

N
|
_O|L
i

)
=
K1
Al of ol

SL
o

>
X
=
=
1o
=

BN
1o,
J

)
ox,
2

Hu
)
ofo tlo
18 4o

I TP

el

bl
i

O

ool g
o

ESTO

jinel)
SR U O
N ™ oo N

e ox 1% > T

FR(27Q-FDFA7D) B G4 deke] Ad, of g BeE 4



oF 92l =58 58 Fol Fougt zolE vrEojUl= ALoE tho] A
Al gl Atk (Freel, 2000; Hewitt—Dundas, 2006).

web B @7 oldd 719 Sl ®4 s 2w o @el, e
T ogAEg €4 7k BAS dZeAY et Ae WS g6
BE B4 AxelA s W4 SAISHA,

_58_



8
O
=
=g
=
8
=2
O
=
<
2
QO
Q
O
=
>
=)
&,
<
w
@
@)
5
Ei

o
il
>
ol
—|—‘
—Yl
o
r o
i)
ko
o
s

< 2 ASHTt ol JARsE 440 @%‘3}%7‘]% 45
24 w7o 2UHTAT WALRAS Sus] A 94
A tH(Hair, Black, Babin & Anderson, 2010).

24, 291 HA=F(Factor Loadings)= &9lgh Ayl nE =% EJlo] %
4> 80104 ol 9589 #h= dEo] 7]=A]Ql .6 °4
r, 198D o= sttt ol 4 54 £l T HA ME=
2o AYsta Q&= AARRHh ERh, W AlZ|E(Item Reliability) <}
ot A2 % (Composite Reliability, CR) 9A] &% 7 o]fo=z yet, 2zt
AeE Fdste =0l WA d¥de 2530 d=22 sk (Nunn
ally & Bernstein, 1994). ©&0o], HEArFZ(Average Variance Extracted,
AVE) g6 ERb 2|4 531 olfor EEH0] 5 ol JEe FHACRA,
Zt FAHe7E =HERFA (Convergent Validity)= gHsta Stk o] A
Ao SR E .

FHHoR A RYo AL (Fit Indices) S =z HEsHATh A
Aoz HlwAA|4(Comparative Fit Index: CFI), SE4 %24 (Increment
al Fit Index: IFD), HA-Fo]A A4 (Tucker—Lewis Index: TLI), EFZSt
Z4*(Normed Fit Index: NFI), Arth&az]4=(Relative Fit Index: RFI) H5%
9 olgeg veht 71E Ao A% 7]&[Bentler & Bonett, 1989)& A3
stelom, A5 moo] AF Holge| Adets gletaith. T AR A}E
TAlEFZ(Root Mean Square Error of Approximation: RMSEA) #t <Al .0
8 olstz =RIE|o], A+ BYPo] AYJLrt & 7Hse o] ASHAUT
(Bentler & Bonett, 1989; Browne & Cudeck, 1993).

olef Zre Ait= E ATolA /\}35] 574 ®Hygo] (1) 834 2 4
e gtH, (2) gk A4 FFolte 7 7K 84S BF A
= HolFo, mEtA 2 Ao SA E4e 9 7K HS5E qlt SET

o _ll-lI

)

_59_



Fsiet.

©

5 A=

[¢)

T

°

el
T
T

K

oy
or

H

A
(Cronbach
Alpha)
.938
174
873

T

144

7pe]

s

=
=

7198
581
597

.539

531

922
.806
891

T

72

A e Aol =

AN

o]

926
958
946
74
.870
.851
.854
.851
.830
.906
.813
.846
.838
.842
.803
.801

709.783(p<.001), CFI=.954, TFI=.954, TLI=.941, NFI=.947, RFI=932,

A7F B5 o]

x 2=

1—

L
__00

o

L
__00

o

Shir
g

S
]

O|

sl

O|

s

1 2]
(A7)

1 A
=)

o

=
o
"

!

=
o
oo

o

) 2429 29
RMSEA=.064

=
T

F8 A5 79

<

ofet 71 oje s

L

HH

1

1

o

B

=
or

Th

T
o

5, ol

pj

G

191 HEE HolA @

X

nr

_60_



14

A9

o]g

T

—

o
[}

A3 A orola}

g <l
&

ar
L

—

471

1

<t
1—

44 B
Ho]at

1_._]_

&

e

=

o] = Zo|th(Shinkle, 2012). ©]

JEEr, 71ho] o

bouel ket sl4 Aot A(el

+(Cyert & March, 1963; Grewal & Tansuhaj, 2001)°]

[9

(o]

A Aoz g

bil

oA 27 1 2

(Cyert & March, 1963; Greve, 2003). =}

s
—

N

o
olm

==
1jo

=2
B
o|J
T
Bl

T+

]

H

d.

71gl0] A%

1)
o

K

oli, Mz& #4-7]

_61_

=

2 (3)2]

(<)

b= wH, (A

t}H(Chesbrough, 2003; Laursen & Salter, 2006).

e A

1
&

-

()

1

A
A

o]
=



il d

[©)) —

0 1<7JH
(@)} N

= — |32 =%

= I R L
o (@)

[®)) (@]
o I SR ST A A
[ce)

o <t N |0
~ i S R R RS E ES
[®))

o <t ['e) N | O
“ A e
— N
[@)) [©e] [ce) ee] [ce)
& R I B A L=
— o
N x|~ % [N % =~ % [ % [aN]
TS s R S| TR T2
—~ | ~
0 re
— —~
g = X <! <!
G| ' o = M o o4 w i e
mlL‘mlL 0\_ n%_l JH Qn_ 3 mmﬂ ﬂﬁ ﬂﬁ
3L | W N o T T T+ = do
~| T T | N T | " o e o
B P R T AV~ T VS IR S BN

*p<0.05 , **p<0.01

CM

9](Common Method Bias:

(o1
=

3= HiA
AAA
dsakoff & Organ, 1986), ©]

B) 7}

i

=
—

g

A

Al

o

(Response Tendency)oll <]

b

ezt I A=Al A

H

P8 4 9k

]

=
=

W =

ol

(Harman’s Single—Factor test)’

AA 74Ee] 50% ol

[

A, AREHE

AuA 29lo] £

_62_



igenvalue)©] 1

—_

ZitshE QQlo] & st mEE A9 FAUREolo 7t
QitH(Podsakoff, MacKenzie, Lee & Podsakoff, 2003).

2 AFolA BRE S 23S Zdste] aQlRAds AT Ay, A%y
o] 71 & 891L AA W] 25.554%% AASHE AR YT o=
50% 71%& A7 st3loh=
2 ¢das& HojEoh T IRt 1+ 2% 8912
A 40892 ek}, B 9ol 727b FAHUALS Slstact. olHd
A= & A HolH7E F
= St

°

=
1 o] SE &~
TS gAY &

_63_



7Hd A3
B oodo] 74 13} 7P 2= d4l A

A4 4

_64_

#*p<0.01, ***p<.001

Q Loy

PR WA

__oo o By = * *

Bo o o oF X B B I - i s X S I RS I
~ 0o clg|lole|elQ | DO NS M

o AR R TIRF| =208 =]8S

9 2y O " o — do N : o~ N

T ‘Z| " W — B o =

i S X< B X ok

AN ~ o~ <

e RO g < b7 < a| | n

N T I dElglelgizl8lslgl =8

G+ 3 e TN R Ry S|g8|=23|=2|8|2|2]5|2

Brmx LN o |F AR
‘% F MM N ~ T O_L o xr
3 T X o_a A i
—~ o~ — N .QL %
= = 9 B ook &~ |FE X ol 2l |y | ol
S o N G TR N N RN R R I v A B A Sl IR s [
N Kfo woX X i 22l alnl 3 I

Q. —~ X I . | © O | 0| N
o nH H < N N S8l 1|

= o~ X ~a = _ alF| =T o | =
e d R T oy | ST
S, B AR %0 £ i,

S R R G N <

_,A_l __OO N X NS
in P_w o o at i =) S| < | — w“
g oF B oop T T =[(2l2l28/38|8|8|8]3]|3
Lo = E.__ - Mo ~ | Tlele| e e T el =)

. —~ o o 9 o j
o i oA ES
N o BB X zn@ T
_ U - %o = —
__L%mmaﬁ?lwf - A R A Y A R
_* o o % = <F | 5| TF M of | 3| 3| Sh | on
/‘N\,_ T % o] HP = Tl <+ B || e ,A,__ nﬁ, n_m,__ n_m,__ < E

X || =
FUpRmT T oy I o | Tt o o) o) o)

ol m T o — =™ | 38| m| BE | BE| B RO
" T 5D ~
= o 1” ! _TRA ~
ST i} i
W X il = <k

oMo T il B Ta
o) m o B T o do ufr

*5<0.05 ,




g(+)

_.(:3._]-_

94

-2.204, p<05= 2

8.183, p<.00Dl &
(B=-.055, t

(B =194, t

=
o

5

SES
opAA HAYES & Holzet

7ha 1-29F 2-29]

2= 719l

Akl (D

—_L
=

2

5

1717} obd Az =xt

—_
__01_

o=H, M=

St
=

A

24glo]

) mot g 2

9|

£ 4

a7 e

SR,

o

JJ
—_—

Uj A (Dynamic Trigger)

=
=

27 el Fe3

L)
1—

J))
3

™~
o
it
=)

wjr

—
__01_

el

= mAe A

~2.743, p<.01)

(p=-.094, t

<

KM

HElgltt, ol Qe 7} 7

L .
A= Aoz B

o]
5 zx9) padet AR Fgel FaAslol Aze A= A

S
=

2.403, p<.05)

112, ¢t

7}

oF5}
-1 =2

7 de=H

7

gHE

Al

S

=
—

_65_



.074-’ t:2 6

(8

41, p<.0D)

do o &
@e Lo % % mo |
M_.i_.BVATﬂw@E. ﬂ
(i bo 3P o _M_VE _~ 50 Ol __ub /ﬂ\,_ r Mm m o] W
aﬁﬁammmga ﬂé%%w_%wwﬂ%r
THT Ao & T T cCE
_ T = = N 5 ™ olo 0| _ o F O
5= s U oK & N gy o T TO =roo G+ B R o 3 = oF
o 53 o | L Moo © oo m | o T 2B < 0~
= H]ﬂ.'LAo N_HE_%]W_ mEJﬂﬂwm ~ & ~
_QxWﬂﬂomﬁ%Ruu aﬁ_/oi a7w_ﬂ X X 4&@%
o - 0 X " s N i m K = 0 ry S~
KO g o %0 o B o ol Al o <A Y e O L ® N X
Amﬂmﬂﬂ T ol O mﬁﬁﬂ%wmo%mwzmﬂ.mb %%7@
) ﬂ%ﬂ%w T u%ﬂ1§ﬁd R
Hooﬂo_n7ﬂﬁl ﬁu.mﬂo_:f - o = w20 T
» oo = N 1)) g D M %P 0| S 2 N
_ﬁ10,_ﬂ§ﬂ|.Ll 4%5&%% ﬂoﬁﬁﬁ }ﬂo_uul
ﬁmwuwm,ﬂ%mo ﬁ__% ﬂmw_o 7 %P BoH RS
Bk T GIE~e = oy W M oo oo . B T B
ﬂoo,wwwzig ﬁ@ﬂm_@oﬂa 12@@% m
2 < o - ™ W g ) To w2 H 8 7 wJ T
A o Al J HE T el To-
,_OL T o B n_NO _UE QD . 1__,._ _vi __ ,lD‘ —_— nD._ AT XM N O %O my H;l el
o_u}3qore_§ %}ﬂﬁﬂﬂ x@mﬂozﬁ,maﬁa_zmﬂv
T WL U " > N $ O ow T o o £ T =
1ﬂ4,mﬂ§@mﬂ@ Em%ﬂwmﬁmﬁkosﬂ% N S s 5P
s = & B o KO oo o % <2 g N B A 5 m% T 5 T o
_:_v,._ o < S 10 —_— _E (o8 L_x_ 1__,._ { ,A, Y E_,._ 1D| =K M = 100 <A —_r <
o mo i J| un o X . Ho U T m l q = T = o =0 o X
2 nr & = o A ,% =0 oy g oy o ~ B e = = ,1D|| ™ B N R
A % o v S —_ T s N <A
_.._ Q 1D| oF ~ ~ BT BN _l HA_I _.L E X0 _.l - 5 AT X n_M T o
& 03 - X — e XS A
] g " T B o S = M o o A = T -
maﬁény,ﬂ oF A@tpwl:.wu%mm}ﬁmwaﬂﬂ%&uﬂ
%ﬁt%%&ﬁ%ﬁémmETardﬂqE%mgﬁ%ﬂﬁ%aﬁ
r = < R o b e < ~. T T G B T
B o W 3 o T [ XN 4qr ™ = o= N
e N oo TE S I &N A - ® Mo = T & o
A o_lﬂ,h];w.,t@o A =R E
NET H W= s o o B %o or <
Pl oo T m m % o u = N No 7wl R o
T = = B Mo AU Uons o o <]
rE R O%E7oﬂlﬁm¢€aﬁﬂ
oo of 2 @ KM
Nr oF 0 Njo Ho 7o
o o X o o
7E H_AIO O_E

- 66 —



7ha 3

Moz, A

Al

2 vk o ekt 7

T

__OO

2R

o +4

=
=]

Ba
i

U

13.902, p<.001)
A=At wHekA

323, t

% set.

St
=

S

3.331, p<ODT A= 2390(8

4-51 744 3 7

1T
ar

[

078, t

**00.01, ***pC.001

M 38 EAHoz AT

z a%1(s

*
** ****
* | o Nle |[* |l * | * | % | %
[l BN Il PN * | oo | % | %
A I I R R RS
ETTIEIR IR |E B 2
< o | >~ —
=y
T
X
R
=
ol
|loln|R|ln|l—|lo|T|nn|lwo]| n
OO | = |8 ||~ |F|a|o| =] N
Ll ISl T e .
" o1 | o
o | <
il 31 | B0 A |
o | < T | T
— [ — "%
X | Mo | Mo
K| = 21| oo %o | rn
— |
X | X
™ 4
LI

*p<0.05 ,

AL
1o°

ol

o me™, 7o Rt

T
xr
il

—_
__01_

Nfo

JJ
=

ol

Hlo

FAHoR 71F HAel A 6(5=.185, p{001)S LWFZ A 2, 4, 1

o] dFolA 25 d=ol e &

ol=

7

P Qojubs Aoz ekt

[

_6’7_

574 At AEAA E40] 71| HEHA &5l



068, p<.05) 9GA A

3(f=

7194 4

g

. E

o

o

oju
ol

B
Ho
o

T
o

BT

A

5

ol 2]

—_

b ubt ach A a9

g A

Ho
-

"R

q 7]A(Strategic Mecha

ol
T
B

npxeto R, 74 4k 9

feete o) 7]

S

A5 Ao A

3|
&

o

l Z2AE#} 9 (Bootstrapping) 7|

o]

Za7 9

24 Aas F2 A
Lo @

I AZS Al Baron & Kenny(1986)2] YAIA 3|4

5

Rk

A7t
o 7h

ol

g

sHAl A%

= A7|=e] ot ool et X2 AtollA

5

=
—

Z o
5=

o 2%

7
o zane Bk 3

]

H

ohe

o]
AR
1}

a7 9

Pl 4%

[

=31 tk(Preacher & Hayes, 2008).

95% Al

A=

2

S}
=

=3, 7S] el 0o] X

T
BT

Fsiet.

4-6]°l AAs

iz
ar

o) Wi EVE UuE 7P 40) B Avt [

_68_



T
xr
il

4-6] 714 4 A4 (Z2LEHE

T
ar

[

.0422

.0266

S|
|

.0812
.0461

.0110

.0054

.0379
.0104

.0079

.0054

.0110

.0090
1 7d=t o] gARfA &

-

0251

.0144

=

A

.0586

1

<
B
G
oo
o

i a9l

O|

]

A vebge™ 95% A=

[

5

o

T

o

o

,_.,_mo
il
B[l

N

|

of

A &

\

=)
=~

o} w24

=l

o

A AF

el

—_

B

A
X

,_._m_.o
i

of

o
,_uu|

=

el

_69_



A1d a7 A% 2%

(19 5-1] 7Fd 74 23

9%

- 0251/
07877 3p3wen 0586

/ —245***

194%**
1)

fiici)
1%

*5€0.05 , **p<0.01, ***p.001

AR, A4 2 GAH A folnd 2AH JFe uAs Aow
b ol AR fao] U4, A4 Awel 271 wA wg dZe]
clehgat g shaA Astel FoWA4e] A Heln ARl e w

Re
T
o
o
=)
=
o
N
(@)
—_
T
(@]
g
)
c
j=)
Q.
&
N
(@)
o
)
[
4
T
N,
Y e
£
o
[
.
Ch

F a2 83 daldle FAHLR Fontt T vAA fe Aem
3

selsgick, olefat Awbe A BUHe] FaWAs|de] G4 BE

_’70_



TR Y oM
R l
E D = o oﬂ_. M Mﬁ ol
| o) -
movaai%am SN
s o 5 ) %(_Z% o_ug_é T T X
i %0 h —_
= s ~ AT 0 = 0 = = 1| T B
EXETEMEQ_V X o WTH g X e i)
= o] 2, Al Mo ol a KN T ok X CES =2 R ER n
oﬂﬁ%wzz%q Jov%ﬂ%ﬂ@ %}aﬁ%% _ a
X = T 0 A e o M E R = BN AP <
_ T m go =0 7o X o CUBERA = ‘_E o "o o ar ,_ul._.l_ m
M_. (i oy T mH m : = R < N s £3 Mﬁ do T al§ B o &
%o_;oﬁi_mp wwo_lmmwm A = T
%mﬁueiu%ﬁo Mo__ﬂﬂ_moﬁmmo]ﬁma ;ﬁquﬁﬂwi g ]
oH — Ml waﬂma dl.e._ﬁ_. 3 meﬁlaa ﬂ@ﬂ_ﬂ_o_ ,m__] gy *°
iy ~ __OL . .:oFME Eal] ﬂ__m_u o el z_.o X e | O KO =
OR R e o Ak i DR wr {p o X Ho & g XN
CeE R E T ST R A
o = < N B A o o 4 X ! U =0
_% il = s H o S o) . No o) o) %° To° R o zo ol
_ﬂi_;@%om;mag% A xR n ¥ wIw
1@@@%%@ 1_ﬂm_noﬂoéemﬂ|ﬂ_ﬂu|ix s oA
o ‘_ﬂol 1:0 0 = Oﬁm ‘HD _.E o e A 1:1_ ~ _ 5 —~ _.E —_— ﬂ_ﬂ 1:0 NI N
ey — T oKX ol = ) w oo < 2 0 m = M i X4
— N OT ‘__lmﬂ E_E —1 'O _:_ jalleg o oF o~ W 7 ,_lru! T o o MY
N m ~d ol X n s X o T w — H_.E o|
ol 0| ih) ar Bl ™ o o ol ~ < ok S JloF ] ar o i = _ ,o|f o
L O_ 1 o ™ ny ~n ar LW = 11_/| ﬂv‘ _ NM H__W o OE _ = . ©° ,O|_|
olmﬁ@x]é%mﬂ_ﬂ T 50 B x__g_ymﬁu'%g_ﬂ
o 5 % < = W B o) T oo K NIF To K T 1T W Np -
v & % nET Q_o:b. ﬂﬂlé%]%ﬂﬂ%&
Voﬂﬁ__%_fﬂ L}_Loﬁgﬂiafgi_OMﬁoynim%%
< d o o o e o oo X N S M =T % Jo
z_ﬁ,%ﬁrm_%%%aﬁblu ur,,_}gwfra_agaﬁwma%%%}a.,.%u'
: ° vl : — Lon ruul —_— e 7l - X —
iy - Wr o R ol W - W om0 rlor — do ) SIS ok X el
CINS o_nvﬁﬂwhdﬂ mo.mﬂo%ﬂz_ﬁv r i
Eéﬂ&hﬂ%%%wgﬂu%ﬂﬂu%,uLu@uuou#ﬂ&&_uuo
N " o 7% ol ol | WL L % =0 = ) E|a iy
B W < ooy 9 il o i
W o T S =y ~ £)
<X T ST Nr o Ao o
z ﬂaf%ﬂaﬁﬁax W
o o W N ol R
oF 0 XM

- 71 -



=) B OB R R B T "o o oo iy ~
ol B5
xS BNy xPup ProwmeE T ZTxow
Wuﬂmﬂzuq_mo o o T W o &= L i T W ol B
M ool T of JJ @ o ol or o i o <R N R AT
f ) N T _r
L BT EE BAFTe o, pEmEC e
KB MﬂE_ 0 i ,m.om_ﬂa_uq mmma B o LS 0~
BN . o uls ' )
o o o = =g T o B
A~ HTE_.WO‘__Iorﬂ X mﬂo‘mﬂ = ]& ‘_llul
crxtTEgresy Ty wwm o5 g o EW®
Py TP KB 2R o TN TaE g
_ = o 1, T B T qu| n_am ol e 2o oF MM M M oF |
TEeEVEYE L8 onT® g po%°
ﬂ_/m_._/d'. _ﬂ_mﬂﬂ%ﬂ ﬁoTLmﬁa_.nﬁ X o R 8
i au 5 F zo Wl = m = &
QOT = file} = —_ Jlm_ﬂ
™ X0 oy T = = R _ < s
ok T T &Vo H do = W g o= G < H O &
. R R = T N T R .
oy & ©° < m m ™ e = BT Jugaxl
woOwr MHMMO_EHH B Y x_w o= H_M ) mo i prom
mwE S E Loy aow PMEEE Y b
A A A i NI U I < Moo
dﬂﬂlﬁﬂﬁﬂ ,mﬂ_._._]ATﬂAILI OM‘._,_AI.DI,L&O]__/I = mm_'wa_._-Dw
z*onnmu_.@m_.ﬂo%% = 1Md_. R T T g
E_l O_L 10 1o gl _._Huﬂﬁ —_ H_l 0o ,A,.T| —_ —~ — E._.O <
o ol OF & Lo X T P a—c T < < a " ~
o~ — o e N ? (S ~ H = e od .5 .
iR ggad e xxn ooq T g O
A R (T L. T o
. w__m m o nr o] 8 %0 AT ,Ml R w__a B 8 - Wﬂ iifo w ©
._Hw X o L M mfAl My ~3 el W oM ,H_n.u_m o e T Mvﬁ ol i o
ﬂﬁ,__%o,%ymhurz_o,_ﬂﬂmor%ﬁﬂ%@, oo 8
A I e T T e BT S S Rl
T nou 2 M Mo oF &K = I~ (U
ol 4k T oor & ool m o o L S =
il S W ook mo ok (AT = TR T~ T TN

=

5F

=

=

S

so

Y
apa

-

3}

4

ZIRre] A A=5o=

_’72_

=

= oF&%ro] & (ambidextrous)
‘Aa

<)

s

HojE



ol

Mo

o] ol ¥APIA HeFA i Fr=

=
=

BI

TR

T
gl
ol

o

_’73_



] A

o]

A2 A

e 14 BB O ®OE Qg P9 w_L iy I~ ﬂ *k 7
¢) — W on S
dlL_ ﬁlmﬂﬁJJDHO%mﬂ7o _ﬂuux_.qOﬂ_.
— R ‘Ll,|,._‘.m_.u_|1_l N B K . J.mm]L_A
o T T Ko of R/ R <
ooy o o N B2 g of ® o It W O" OB oo
o e B B Mﬂ o N
= jogf N (ul
i WX ETE " S W o =
T o_ﬂljﬂu@ﬁmmﬂauzﬂw T oo W AT
=% O m & & F T T T
B o m T g ST Za B
o7 Ak o REXO A T T N )
& ko T B R oo L o oE
=0 Pz s ooowa™ koo
b_olqmu ﬂa%dﬂ&ﬂomo_L,ﬂlmaﬂ ML,_W
A TP R g ©o@m oA = o
A= _:__lﬁﬂ_rﬂ £ Ho M = T ol
5 2 dﬂdu :._._m‘w.‘._,.mz_l o ,Iw_ﬂ
R P I R = T wog X
TR ABT Ly AR QD ﬂ%uu,
57 kaogcsPesg wmoo Ly
TN B OB W N TN E BN oo
Tl L LM 2R AR
iy m 9 ) 2 s I
Mmoo Mﬂ@ﬁ%@ﬂ%%x%éﬂ%%
o T K . X; —] —_
G I - e s
o ol o BoEE R T g o g © Hozmomm
Fogp 0w W oo B o = om o
— B = ™ o Ly = W X oju < o
701th§ﬂoH Wdﬂ _I_I‘_.__wo,mﬂﬂ,_.__mdﬂ__mo
d A B eH._JE._,m.,_o_,T > B0
W N oo Ty X W oy oy B
No & m o RC mr Ol B o
% 3 B 9 ol g = o M) o ®ORC
o — =] ﬂal‘.r lo 1: XK
PgpN ypdwegPigonyg ¥hor
Trw 9 wo o X% owa ok
ol M T T Mo BT s o X =
W KT N S A N S
o RS R oy m oo © W OB W T WO T
T T Rl o eor 8§ % % R FO9 B No o

A}

1

1—

& Srjshct

s °l

[e]

i

713l

JeEA]
b |
=
R

S
vl

4 H(Cyert & March, 1963; Greve, 20

5 0] &= (Behavioral Theory of the Firm)¢] ¥
o

]
=

3

5]

W= 714
ol w=w, 71

off ==t Greve, 2003).

=
o
e}

%

o
H
71t==(Aspiration LeveD) ¥ AA| g3t 7+e] 3] 2] (Performance — Aspiration

AT e thgol wet 9

Gap)ell ¢

03). 7]
A <kl



= fAS| Rt Hoh A=54Q1 24 ofd 5t dek
HoH(Cyert & March, 1963; Greve, 2003).
7199 A, Am Aok 220 AE 7l gt £171914]
8 H 2ALE Hop AdAos wijidsty At 2l& 7Hs/dol
Aol 4 =HL HFSIEE FLg = ot ot FFA 71
5] q

=
3k A PsAe] vimd Wee B AR

rch)o] & g¢loz 7153517 Hthi=(Greene, 1974; Greve, 2003), ES-A1A4
W AR HA-S 2slE A Awog 2gd sHsAdo] Ath(Hewitt—

Dundas, 2006; Mohnen & Rosa, 2002). &8 o|Z9] o]&|S, AHA 7r o]

a4%t e, 17 whgo] B84 T2 7YY A Vg A AHAE
EHoHA REEL, A A0 WS RooHA go=a 941 dF A
T2 fSAI7l= 20E Zddh S A 890 22 R A 24
AAM 2 Pso FHoP|HT=, F4 &5 e SHA= 124
Aok aQlo g 7]55st= 7ol Zstrh

et 2 A G4 Ao 89& @] SEofjoF & FoflEe] oty
7199l QAN o5 Aol et Alef 891 &2 3 aclor FA] AF
ot & e FEHiAol1l o]FAA(Dynamic and Ambivalent) &84S Ad 7H
Jo=w Aottt o= 7I&E A7 g4l As] a%le diHor FAA
A2 Fge A g, 59T 8%lo] 719 A2 wi-Adgd A9
of wet Aute AWE 2T 5 S xR oA e, 94 A 8
1ol ayt= IAE o] ofyel, 7199 siAa Mk t-g-& Soff mif-H
2 4 = W oJEH(Context—dependent) @olgt= F2 2 A4+
HojF:qdoh olafgh ¥ 2 Aokt d419] BHAE Hoh st ol
T A= olFH EYE AlFotH, &5 A7 F4 Asi el TR Aok
o] ofd A Y4l FRle=zr BEAT Hart S AR

_’75_



D

=

-

CER

T

ERECRUEESE

Z

9

(Contextual Ambidexterity)ol] F5

FAcHGibson & Birkinshaw, 2004; Raisch & Birki

zAg %zs

R

nshaw, 2008). ©]&

i

-

P 7z
2 919

[

1 Aj7pele] 2}

==
i

Jo

e T4

le]
tHCao et al., 2009). E3] &

—

ot

ik

i
1
=
—

J

H

T

Gl

o Ef7h Hrte G2 Relfn], Aglo] F8

A7}

s

724

]

o
1=

1

—

171
Az A

[

4

A EdE, AT 24)

]

A
il

71 AH,
4 e Fo] "Ak(Chesbrough, 2003; Laur

(Al
Hek

3}

nhE Y 25

H

e

sen & Salter, 2006). ZA]°]

Zol7k FHAE AR b5

S
=

g

Ho
o

mMO

tH(Van Burg et al., 2012).

oy

o

HeF

1
]

ol
o

o

24, g% A9

St
=]

o

o}
AA

1—
=

=

o

SHA

<]

L

& 7

o] Hee] AR e A=
—_ ’76 —

:[L

et 2



ATE 9 PPl dTe AxYPFoRH, 1 o2 IS
F2 7184 F41(Open Innova

el
ton)®] Tt St§] WEE olafslel, 719 glRe] AUT AL rE FUT

=g

FolAE, 7 dd A2 A4, 7&, UEHZY /9 7HsstA &

24 g2 g4 (Exploratory Innovation)& Z7Istal, 7]& AzFe] /R4t
282 & Al(Exploitative Innovation)o] AIE A1kt o]

F Ago] ot Y 4o Bx A7 ofyel, g
A

oS FHoh= o]&4 7Fi(Theoretical Bridge) o]t

lo

R

& 7bs

et

37849
+2 AJAFS

—~
w

o
8 Uolrt olela ke €)% dele] $47199
ustainable Competitive Advantage) =<l
oL S g BRAHT Akl

o 7FeA st= FH1A =2 9#YZE(Dynamic Organizational Mechanism)

-

o2
ol

ol o

flo

s
T

¢

O
= =
£ 87 SolME BAT 8L 54

)

O

o], o2 F8) AL 34 Wkl tet AgAR A4 e §AY 5
oltk. olob 2L S ol @S tad bR AUS ol 84 wa

of AgstH 4 XEEZYLE AF45h= FHA J=F(Dynamic Capabiliti

¢}
es)®] MY @4z LA MER =2 $8= Alsdtt(ansen et a

l., 2006; Zahra & George, 2002).



AR H A

Al 34

ol

\lr_
ol

N
o

AL
__OO

, A= Al

5

Aoz UetdT

=
—

123 A=

9|

o4 24

€

g1 5to] (Path—breaking)

B2E

oA Bt 7]

0
BO

+

ol

LRIt

L olFo] =
— E—é_'q =

]_

et T2l A9

gurs

Ly
—

, A7 F5A=(Co—creation)

S|
A

ong, AYAL dole sl A% B

o

o

i
o

gl
B

oA

OFS 14
1= =

Aol A

=S
—

Ao} gt of

Ziolt,

ot Zm AlF AJ&elMe Al

‘I_

o

ofFth. metA FExs © AEESd(Lean Startup)o|u off A (Agile)

sloF gt

£ e

[ BT

O =
o ©°

Al

uls

AN = 7]

_’78_



itk Zolth, webd F4719 %9

714,

2~
T

=]
=
o]y
1= 1y

’

A717}

o A2

1
—
O

t7ldel ]

o]7] uj
F=7o](Contextual Ambidexterity)

o
p

o
—

St

714
A%
2

o
—_—

o

ol

Bl

A
=

=

=
K
4 9lek.

2 A4 AF Ga0] 7]

1
A1(Exploitative Innovation) “g%}

[

g MA(C

=

[¢)

S}
=

ol

o
[}

=

&

fotol

k3]
1=

el

il
=]

A(Co—design), 554

% o|%(Technology Transfer)
&}

S|
=

7] olele A9 AL weA YA

[¢)

ZHAEL 7]
H

A (Exploratory Innovation)

Bl

3}

=]
o

A0 Z]
=1
o=

1
S

=]
T

B

tol &
AFME(R&D)

°

S
1

A
o—development) &5 oln| Hf

]

=

[¢}

Sl
7

Tom

st e

g 74

gh=

o, el

|
o

el

] 9

o ang Frjsts

%74 mhEdy 7]

1

1—

o1

o|J

VR

Sk
|

g

S

FECEER

4

=

sfof ot

(<)

£

51

=

<k

ol
H
Tor
M

B

o

_’79_



T .
H G T
3 B B T wm Nr Al R
o = o (o
A ~X ,_01_ _L_l —_ _IT mM_l O_E
L 110 o] ﬂm_l QM._ ﬂ Q_O nDn_ A_.E 7A1_ o —_ O‘_w ﬂ_Tm’ —
ol oo o o or ! ~— Of B Ul — TN o
= N X oF X N o|J = = W 7 N To!
T6° o B | W W En = N NN o KO ] T
el - - = () O/, 5 = M_. M- m._n 5 B mH_m i ﬂ_/m o R
r = = N N — o duL . = |
i a%t%@iy 2 am R T T m A T W
2 o e e w T % o™ T 5B gy o 3 o
2 g = 5 o X ar ﬂL%Hﬂzo = T = U T B
Hp oR <A oS- [~ o) )2 T ) o
— TN BE ézaiox, .PHEO oy v
S T S poE B o B A 0 = 0
X o g K N T B o Hoe X T woop X HC A
Wy %a%,ﬂ ﬂgﬂ%.]ﬂémgmm@%  ®
00 moop A H o= o 4 T 0oL ir 2 Y =
oF R = X Mg LHHLHAT%__O%E T W 82
o M TRen® 332 oo g T 0 e
o2 T a1+ oo N R & R T B o) &
%&Jﬂﬂwx 3 wﬁwa_ag1L_L%%ﬂ@§M i
e RN o T o=
G+ w o® m o 2 SR aﬂoa_d%émﬂuw% g
O_E L) | _,A_l _.E Mﬂ H_l [ q _— ,A..g O%E ‘OJTI ~5 ,‘MI ”_lnw.,! E_E QE 1l ﬂn E._ E_E L.;O
B8° o ,_lru! m_w Mﬁ ~ o A.E _.,.M ‘_ﬂ0|,._ Mp— z_.o X0 E N R m_ﬂ N 17_Al o 1 0f q
%H%xxﬁm_&.ﬂgkﬂ%%ﬂo_a% o _u_LngmHmMHo_a
oéqﬂ7%%mﬂm;ﬂ %14%@3@91 -
do~t N _ 7T Fhw T T2 iirlﬂg_o%nw.aad
%ﬂ&ﬂﬂo_aﬂl ﬂ.ﬂﬁ@ﬁzﬂzﬂﬂ}@ﬁhﬁiﬂ i
ﬂﬂﬁ%%gm N & o N EE T
A O_E%41mﬂﬁ}}mﬂ@%§% o = o
= TN = g AR " T O™ <~ o o T — ~— ¢ o oy
T R w TR P g arou U ﬂoag7%w1gzzu
TR o Vﬁaawa% % Nk or@@ﬂ% aeﬂ_ii1 0 o o ow q_%__n_uo
H "ol o W Lo Wﬂ A N N o e < Nfo ol T ,._,rA = SO
B Mo R F 2k w T ol = o X N
s G ) 1l 1 mr & X Sy o o
X o K = i - X o %o - Bl ®E T IS K .w___m ) ~3 ny
= ol X M T B O %l - BT w B e o o
.A,tu '~ ! O_ £ lo i o 7'0 HT i~ T X o T o m_ T = Z.__u i)
No o] ® W o BT uf P TR b T o XEoR "o o~
T Mo o = o B = ozn WY o Jo T T RO N
~ O~ o o < > ~ = o do
< o o m.w = o, W 3 o
B W
B

- 80 -



=

T
T8I

1

—

s, ]

o

A7F EA

ot

o

e]2 EpgAd el Alefoldt.,

=

At 2Atme] 544 2 714

S|
=

oA HetE "HQ ot gt
A, FE A

]

A

1555 1= S A== ) B e

°

ool

i

sheebe AF

6

Q<02

1r

=

317 thet

[¢)

A q1ez o 7

T

-

as, 2006). oA, 7]

2 B2 LA

7 2

o} 78]}

KM

o

wzr 4

=

=

A

1

—

s A= T A A

O!

A E=A

[

wl

2ol et of

3j
- 81 -

=

A Ayto]l AutdH(Generalization)ofl &=
a

of, T HI ATE F

T
=
ant
2 =
=2 =

ks

A=

=

=

SECEES
=5 ®as} 9ok o

EA 2] Apo]



L 9

2 avol At A

o
=

__Q..._
Tmr
B

oL

Al

o
e o)A (Context—Dependence)©f| T

Etd/d (External Validity)

ao

BI

th 7]E dqtol 2", 5 A4
AE=Z Q2l(Blind, 2012; Mohnen & Rosa, 200

5

ol

ar

o

B
)

o B 4

ks

A= AleFo] EA

1

8
=0

H

oot WA FA chy)el

ﬂmo
_z_ﬁ
‘o]
g

T
B

-

—~
__01_

3

A& 22 (Relat

T
Bl

T+

o|]
%

—_—

onal Capital) 8%

o
i

of, 71 A=,

de d

of

t(Dyer & Sin

5

74

gh, 1998; Zaheer, McEvily & Perrone, 1998). matA] &

el

[

of Underestimation)2 %

Q7b ek Ad, Ak

i
=

A

Tod

o

ol

!
M

e
__Q,.._

—

M

‘ol
T

_82_



ol
S0

g W ohuet, @5 @elo ek shxe] dig Bk 45EQ olshg s

A %‘ ZﬂO]E’r.

_LE
ol
L
»
= 2
Gt
s
bo
O
t
o
ok
S,
=
u
riy
o
S
2,
o
Ix)
T
rR
-
rlr

Xq(Cross—sectiona) oﬂ:rL *‘—274]—% 71‘%}2i BAE Yo7

R=)

i

=
offt mx r& ol
o §

7 Q3 PAE HES] fste o 2AA Aefo] EAett. FhA

= 54 AAAY] W F AEEAE gdcks ° f-8otd, g4 &

EAAF 717k A2 SejA 74 (Dynamic Process)= E&S17] o= SHA7}
ek 53] g4l Ao a1l A 28, Ad Alehat e]f o] §
Al Adato] wizl= Ak ARE Adte] e WEE 4 glew, of=jjt A=
Hr|Hogs BAXoR Usur s Ar|HoREs FHA AnE =E2Y
4 t(Jansen et al., 2006). wefA 2 Aol 24 Ay= EA AH] A
B4 (Snapshot) ¥AIE §FPe Aoz 4 HA ARA fAUES TE

d

T3t g4l BAdH oz FA4 A (Cumulative)o]al 7 202 (Path—depend
ent)ql AZAS Adth(David, 1985; Nelson & Winter, 1982). o] 71¢19]
94 B0l BAY Ae-2AA He, s AU R 5o Z49 el
ol AleFEa, 1 wWigFo] ARt AR vFREE= EAS ou|dtth(Arthur,
1989: Dosi, 1982). tA] Hall, 412 HARRE O A£2 s} vpo=,
9714 wekohe AW 5w Ao Rz we gugos WA,
Tei GuE Aze] Aukg BAS oleldh AlZF A9 EIHTime-lag Effec

o
R
oY = 2]&4(Path Dependence)<

oM,

N

e

F23] whgska] Rtk Fold, 84l
o A2 273 WY A AUZE dgste b @A} ek

oll

wetA F5 dAFoA= Hid dlolE](Panel Data)t} £94 (Longitudinal)
i *474]—% 5}33}‘34 G4 Aol el oF g9, Tear g4 A 7he]
E Hoh AsHA #8g Zart ok o, B4 AdTE dides I
S

714 #id dHolHE FEsHAL, 7Igd g4 s 9F 71t F4 st
+ TS Foll dA BHY A T A AA aNE H5S &
Atk ozt HE2 g4 A+ WA e (Internal Validity)= A &
gk ofue}, gilo]l ofBA| AZHY] 55 HoA FAEI sfst=AE Hot

_83_



A4 Aloo] &

=
—

9, 2 a7

L]t

B

folg HAH AH(@HT 2RY Snhp ohal(

©

o

M ftes A

SRS

tol 243 8

25

Aex oo 2

It

Had o

o

l

Aol

B

= O
==

= o w7y

A 2% #

=S
—

ot 2k Alefe] 5AA Adate e

oA

a7t

S}
=

FgA R (SEM)e 2 s HA

ol

5}

ARG AN mhef

o]
=

be 22 A

!
3
TR

ﬂmo

N

o, oF F20E 2hHE SA

7] oge o

s 4

Hot Add

=
=

Z= 9)tk(Bollen, 1989; Kline, 2016).

S}
=

=
[e)

Mo

Tk

B
o
BT

)3

241 A4 29l

ARG (CFA)A

=
-

< d+= (D

[l
[}

A

A5, (2) F2EFNAM AE=E SAl

g}o

Hatel AATEE A

Al

TR

&

ol

Al

_84_



& 2AeA% FANS BAT SN AAF%

t}(Bollen, 1989; Hair et al., 2010; Kline, 2016).

_85_



oy
Ho

oy
re
N

oy
o

r

oY,
R
el

o
)
o,

oy

i

——}

. (2024). YESIZ &4 Qs =470 gAd" Asa

il = &
ZledAg® wst 1 2 dFe AR VegsdTs, 13

HYL. (2022). &8 (exploitation)¥} H4(exploration) 9] 2/ o}s50]
TE Ao ]i]l: AgFQ ol Hal: ZopAHOL ZHFAHH u|y H
A, TR AT,, 39(1), 423-445.

(2015). €< OJEH;X* =0 ol Al u|x sk LM e

, olFlTt. (2020). 7l&@d=o] A o =
g AR opvfETet a8, FERAlNEY] 2 ERIE FHOR,
TP A8ES] ], 15(4), 241-271.

Sl&. (2014). & &89 #3: FAA HIA oabd HE°
AAFRA ALy, 22(3), 1-32.

s, (2022). 24 AT S AR = stolHl A A7
e3lal g8 relAlx A AL, 30(4), 1-31.

o], (2018). 7| =Fo] TA A=k FA-9] =il Aute] m]A]
+ 9 g, 47(3), 567-593.

(2008). #H13 Al o2y 719 WF o=k T84, &
T3, 16(1), 45-67.

A5, (2009). =214 AT AAZ &M 0 g Pl Aqt Y
2] A, 1966~2004. TAXERA AL, 17(4), 87-124.

AdE, 249, (2013). 225 7—"*’”%:7 eFE for EojEF A~
g ok AR A 2013-680. AP AT,

olthE, oleh (2015). T FAAARCL] o]go] Eg-AA FAl

I 22t ujx= GeF T I AAE,, 15(1), 33-609.

_lEL

SRkl

k]

_86_



7]

o]F%. (2011). FAa71HlA Al

;1(—]-7

{Jo
N

, 13(3), 1-25.

Sa7|

(2), 71-100.
H3<2. (2005).

°

H],

19

,_ﬁa

2

(2024).

NH
‘m. 0

8. 4

N

il gQlo] ArlA 7149
, 2010(11), 280-28

o

A A
Agd o

ez
=z

S =

A, 42(1), 293 -320.

sk
=

St
, ZHL (2021).

4%

r

L
.

3]#]5, 15(3), 533-556.

J

%

, o|FFot, A, (2024).
h=|

, o= (2013).

gl
]

1

H
=
i

Tl mAlE B

zel

oy

A

de7 ARBR7t 7]

o] ¢

719443, 36(3), 85-104.

Fotel A5, 29(4),

AT,

I
p

lof 2

1

2]y, 9(2), 151-163.

1
_8’7_

T

ol

]

-

9] =

A
=

St
ol

slaset 71919

©

A
PAHE

]_

Al

A

=
o

|

E
=

(2013).

=

305-330.
AHAE, o]9d. (2022). 71&

225—247.

Al

Wch .



5(4), 131-152.

d,

Bo
ﬁo

-

%
29(1), 37-5

3]7],,

=

5)

slaqle] ArgA

6

)

A

. (2018). AE]=GoA A4l A

S

(2009). 7]

oF
B
<

15

€.

. 48(3), 19
P AREA A

7]
1e3BAT

of

o)

5}
, 19(8), 115-126.

xel

AT AL

A AGATL,, 24(1), 245-27

=
5.

a|

k&

. AL (2015). 20154
H 747 (AT 2015-18).

Agd o

al

=

A, 17(2), 81-106.

"Z27) AT, 13), 1-38,
o ey

]

-

A
J

1%
ARV,
A4 %
oA, A7)

al

VS
&

k]

) A

=}
HRgob e, (2021).

dhn| o]
5-220.
T, 22, 1-31.

El

oJm)g
olckd,

,_._m_.o

T
)
~

,_llul

0

~

B

= 9

g3kl m

]

A
il

2|
o

I
=y

ol A

o

_88_

sa7199 7=

, 29(3), 101-125.

oy, Y= (2012).
i, 1501, 1-28.
(2024).

q4EE.

o141,



1':grlL

A A acle] xAFT} rARARAATL,. 27(1), 305319,

2|

o] Hl, 2%5?} (2023). Al 1 A 8719 FA B4 e A4 Y4l
g5 JATE FA0 R, T7]&FAAL,, 31(4), 277-304.

ol-a-st, wARl. (2019). FHX 1 Aot 71&840 Asfaclo] FaAx7199)
AN TR Ao miAe 9% CDM 2P v o R, fHa
71 AATs, 41(3), 49-75.

ol g%, o|xF. (2020). MA {FAAT T2 AL FHA AE(EA
~2-8)0] At At wA= JIF ToAART AL, 28(2), 73~
94.

o], WA, (2022). F47199] AYR N FAlo] 74Tl mlA]

Ay R&D ¥ R&D o]9]o] dAyd=AeFS FHOR, AHIA

T3, 23(4), 179-200.

olF=t, Qf7l, £/, (2014). BNH/EEH AFet Ao H5AE A

3. VFEEAA,, 32(6), 125-134.

ol&A, 4. (2022). A FHAT A7) Ak AH =S4 9 FeH z
dart b EElzsks]=wA],, 22(2), 270-280.

o]g, o]d. (2009). Y¥HA (Ambidexterity)2 B+ G4 o
A xgat olo] gt FE5E Qg HHIAL AR AL, 17
(2), 95-124.

olg]l, oA, (2012). TA71de MHE FAEE 4T o FH UE
A= 2A. RE=AA A R R], 15(2), 147 - 165.

AHE, olde, A7l (2012). AAFHA AR o]gHFAlo] FA[F X
A e wxe G TRAAE,, 21(3), 59-94.

Ael, @435, (2016). ZAAY %@%’%ﬁﬂ BRS  BA AT H o
Fol MifanE FHoR. FIAT, 31(2), 386-416.

Aze, M (2021). FAMATG] ARAY HE g8} Hel Tt

AlE SAlel PR

rel

=
Aets] EAItEHE] =24, 127-131L

AEA, olge. (2015). AE ZFa71g0] AT Ao ZeAo] xF
FHAT Al mAE 9T TAIHAETH AT, 22(1), 213-

_89_



230.
Ao QA= (2024). Ax 7149 AR

—~
__01_

19] A o

A A
i S

A AE

=

7-120.

4

2. AAZ D, 16(1), 55-72.

4427199 A

(2022).
A2 H27E ZlsArder Aol miAl=

M5, =8

AEA,

37(5), 221-249.

B

1, 38(1), 41-69.

*_o_a

oA

A, 23(1), 1-22.

o nlAe 9

ﬂ
)

Y. (2015a).

&

o]

e}

2

ro /\].

24 Aol 42 4% 24

v, (2015b). &2}

o
Br

<

*_o_a

s}

| Zlertdst 9%

%o

&

o]

A AT, 28

(5), 2277-2301.

SaHA 7]

(2017).

(6), 41-47.
7195, (2023a). 2022

AL

A,

o
4
Xfo

(2021). 7194

., A

22(4), 441 -456.

A4,

Aol Az S4o] AR Aol ]|

iy

_90_



e
o
ol

d, o]¢xl. (2021). & o] gz} ggof thgt Fido]l Mol Ho]

AEFEY At mlX]= g MAFAAT,, 16(6), 131-144,

g, o]%%, 28ul. (2020). oFF~(Janus)®] 7 A= 22 9] FEFto]
J dAEy, 15(1), 197-208.

g o 9 ejRggo] vix7de 7l&d4l A

ol w2 = GF. Ve AA T, 23(2), 87-113.

, o] (2023). =71 SHeIAFEALY] -9 F WESIA AAZ e}

S0l EALRS] |0l w|x= FFr o Rt|ALe] HAA

A &84 Qo] 2EANE FHOR. IHAAEG R, 25(4),

73-91.

re

L, FAW, ADU, (010). solHAL 4191o] 7]&H A4
A4 AT A7 A B FIS BF AF BA. rFL/Yd

T, 32(3), 89-108.

_91_



2. S

Abernathy, W. J., & Clark, K. B. (1985). Innovation: Mapping the winds
of creative destruction. Research Policy, 141), 3—22.

Acs, Z. J., & Audretsch, D. B. (1988). Innovation in large and small firm
s: An empirical analysis. American Economic Review, 784), 678
- 690.

Ahuja, G. (2000). Collaboration networks, structural holes, and innovatio
n: A longitudinal study. Administrative Science Quarterly, 43(3),
425—-455.

Aghion, P., Askenazy, P., Berman, N., Cette, G., & Eymard, L. (2012).
Credit constraints and the cyclicality of R&D investment: Evidenc
e from France. Journal of the European Economic Association, 10
(5), 1001 -1024.

Albagawi, A., & Hadi, N. U. (2024). Quality management practices and
their impact on exploitative and explorative innovations: An expl
oratory analysis. Business Process Management Journal, Advance
online publication.

Alexy, O., George, G., & Salter, A. J. (2013). Cui bono? The selective re
vealing of knowledge and its implications for innovative activity.
Academy of Management Review, 382), 270-291.

Alonso, J. M., & Andrews, R. (2019). Governance by targets and the per
formance of cross—sector partnerships. Strategic Management Jour
nal, 40(4), 556 —579.

Alonso, J. M., & Andrews, R. (2020). Government—created nonprofit org
anizations and public service turnaround: Evidence from a synthet
ic control approach. Journal of Public Administration Research an
d Theory, 30(4), 579—595.

Archer, L. T., Sharma, P., & Su, J.J. (2020). Do credit constraints always

_92_



impede innovation? Empirical evidence from Vietnamese SMEs. A
pplied Economics, 1-17.

Arthur, W. B. (1989). Competing technologies, increasing returns, and loc
k—in by historical events. 7The Economic Journal, 99%394), 116—1
31.

Auh, S., & Menguc, B. (2005). Balancing exploration and exploitation:
The moderating role of competitive intensity. Journal of Business
Research, 58(12), 1652—1661.

Autio, E., & Thomas, L. D. W. (2014). Innovation ecosystems: Implicatio
ns for innovation management? In M. Dodgson, D. M. Gann, &
N. Phillips (Eds.), The Oxtord Handbook of Innovation Manage
ment (pp. 204—228). Oxford University Press.

Baker, S. R., Bloom, N., & Davis, S. J. (2016). Measuring economic poli
cy uncertainty. 7he Quarterly jJournal of Economics, 131(4), 1593
- 1636.

Baldwin, J., & Lin, Z. (2002). Impediments to advanced technology adopt
ion for Canadian manufacturers. Research Policy, 31(1), 1-18.

Barney, J. (1991). Firm resources and sustained competitive advantage. Jo
urnal of Management, 171), 99-120.

Baron, R. M., & Kenny, D. A. (1986). The moderator —mediator variable
distinction in social psychological research: Conceptual, strategic,
and statistical considerations. Journal of Personality and Social Psy
chology, 51(6), 1173—-1182.

Baum, J. A. C., & Silverman, B. S. (2000). Picking winners or building t
hem? Alliance, intellectual, and human capital as selection criteria
in venture financing. Journal of Business Venturing, 15(5-6), 411
—436.

Baxter, D., Trott, P., & Ellwood, P. (2023). Reconceptualising innovation
failure. Research Policy, 522023), 104811.

_93_



Beck, T., Demirguc—Kunt, A., Laeven, L., & Maksimovic, V. (2006). The
determinants of financing obstacles. Journal of International Mone
v and Finance, 25(6), 932—952.

Becker, W., & Dietz, J. (2004). R&D cooperation and innovation activitie
s of firms—Evidence for the German manufacturing industry. Rese
arch Policy, 33(2), 209-223.

Belderbos, R., Carree, M., & Lokshin, B. (2004). Cooperative R&D and f
irm performance. Research Policy, 33(10), 1477—1492.

Bengtsson, M., & Kock, S. (2000). "Coopetition" in business networks—to
cooperate and compete simultaneously. /ndustrial Marketing Mana
gement, 295), 411-426.

Benner, M. J., & Tushman, M. L. (2003). Exploitation, exploration, and
process management: The productivity dilemma revisited. Academ
v of Management Review, 282), 238-256.

Bentler, P. M., & Bonett, D. G. (1989). Significance tests and goodness o
f fit in the analysis of covariance structures. Psychological Bulleti
n, 88(3), 588-606.

Berger, A. N., & Udell, G. F. (1998). The economics of small business fi
nance: The roles of private equity and debt markets in the financ
ial growth cycle. Journal of Banking & Finance, 22X6-8), 613-6
73.

Bianchi, M., Croce, A., Dell'Era, C., Di Benedetto, C. A., & Frattini, F.
(2016). Organizing for inbound open innovation: How external c
onsultants and a dedicated R&D unit influence product innovatio
n performance. Journal of Product Innovation Management, 33(4),
492 -510.

Birkinshaw, J., & Gibson, C. B. (2004). Building ambidexterity into an or
ganization. MIT Sloan Management Review, 45(4), 47— 55.

Birkinshaw, J., & Gupta, K. (2013). Clarifying the distinctive contribution

_94_



of ambidexterity to the field of organization studies. Academy of
Management Perspectives, 274), 287—298.

Bledow, R., Frese, M., Anderson, N., Erez, M., & Farr, J. (2009). A dial
ectic perspective on innovation: Conflicting demands, multiple pat
hways, and ambidexterity. /ndustrial and Organizational Psycholog
v, Z3), 305-337.

Blind, K. (2012). The influence of regulations on innovation: A quantitati
ve assessment for OECD countries. Research Policy, 41(2), 3914
00.

Bollen, K. A. (1989). Structural equations with latent variables. Wiley.

Brown, J. R., Fazzari, S. M., & Petersen, B. C. (2009). Financing innovat
ion and growth: Cash flow, external equity, and the 1990s R&D
boom. Journal of Finance, 64(1), 151—185.

Browne, M. W., & Cudeck, R. (1993). Alternative ways of assessing mod
el fit. In K. A. Bollen & J. S. Long (Eds.), 7esting structural equ
ation models (pp. 136 —162). Newbury Park, CA: Sage.

Butler, B. S. (2001). Membership size, communication activity, and sustai
nability: A resource—based model of online social structures. /nfor
mation Systems Research, 12(4), 346-362.

Canepa, A., & Stoneman, P. (2008). Financial constraints to innovation i
n the UK: Evidence from CIS2 and CIS3. Oxford Economic Pape
rs, 60(4), 711-1730.

Cao, Q., Gedajlovic, E., & Zhang, H. (2009). Unpacking organizational a
mbidexterity: Dimensions, contingencies, and synergistic effects. O
rganization Science, 20(4), 781 —796.

Carpenter, R. E., & Petersen, B. C. (2002). Capital market imperfections,
high—tech investment, and new equity financing. 7he Economic Jo
urnal, 112(477), F54—F72.

Cassiman, B., & Veugelers, R. (2006). In search of complementarity in in

_95_



novation strategy: Internal R&D and external knowledge acquisiti
on. Management Science, 5X1), 68— 82.

Cefis, E., & Marsili, O. (2006). Survivor: The role of innovation in firm
s" survival. Research Policy, 35(5), 626—641.

Chen, S., & Yu, D. (2022). Exploring the impact of external collaboratio
n on firm growth capability: The mediating roles of R&D efforts.
Humanities and Social Sciences Communications, X1), Article 40
4,

Chesbrough, H. (2003). The era of open innovation. MIT Sloan Manage
ment Review, 44(3), 35-41.

Coad, A., & Rao, R. (2010). Firm growth and R&D expenditure. Econo
mics of Innovation and New Technology, 1X2), 127—145.

Coad, A., Segarra, A., & Teruel, M. (2016). Innovation and firm growth:
Does firm age play a role? Research Policy, 45(2), 387~ 400.

Cohen, W. M., & Levinthal, D. A. (1990). Absorptive capacity: A new
perspective on learning and innovation. Admuinistrative Science Qu
arterly, 35(1), 128-152.

Colombo, M. G., Grilli, L., & Piva, E. (2006). In search of complementa
ry assets: The determinants of alliance formation of high—tech sta
rt—ups. Research Policy, 35(8), 1166—1199.

Cozijnsen, A. J., Vrakking, W. ]J., & van IJzerloo, M. (2000). Success an
d failure of 50 innovation projects in Dutch companies. European
Journal of Innovation Management, 3(3), 150—159.

Crossan, M. M., Lane, H. W., & White, R. E. (1999). An organizational
learning framework: From intuition to institution. Academy of M
anagement Review, 24(3), 522—537.

Cyert, R. M., & March, J. G. (1963). A behavioral theory of the firm. E
nglewood Cliffs, NJ: Prentice—Hall.

Czarnitzki, D., & Hottenrott, H. (2011). R&D investment and financing

_96_



constraints of small and medium-sized firms. Small Business Econ
omics, 36(1), 65-83.

David, P. A. (1985). Clio and the economics of QWERTY. 7he America
n Economic Review, 752), 332—-337

D’Este, P., lammarino, S., Savona, M., & Von Tunzelmann, N. (2012).
What hampers innovation? Revealed barriers versus deterring barr
iers. Research Policy, 41(2), 482—-488.

Dewar, R. D., & Dutton, J. E. (1986). The adoption of radical and incre
mental innovations: An empirical analysis. Management Science, 3
2A11), 1422-1433.

Doloreux, D., & Shearmur, R. (2012). Collaboration, information and the
geography of innovation in knowledge intensive business services.
Journal of Economic Geography, 1X1), 79— 105.

Dosi, G. (1982). Technological paradigms and technological trajectories:
A suggested interpretation of the determinants and directions of te
chnical change. Research Policy, 11(3), 147~ 162.

Duncan, R. B. (1976). The ambidextrous organization: Designing dual str
uctures for innovation. 7he Management of Organization, 1, 167
-188.

Dyer, J. H., & Singh, H. (1998). The relational view: Cooperative strateg
y and sources of interorganizational competitive advantage. Acade
my of Management Review, 23(4), 660—679.

Edquist, C., & Johnson, B. (2013). Institutions and organizations in syste
ms of innovation. In C. Edquist (Ed.), Systems of innovation: Tec
hnologies, institutions and organizations (pp. 41—63). Pinter.

Eisenhardt, K. M., & Martin, J. A. (2000), Dynamic capabilities: what ar
e they? Strategic Management Journal, 21(10-11), 1105-1121.

Eppler, M. J., & Mengis, J. (2004). The concept of information overload:

A review of literature from organization science, accounting, mark

_97_



eting, MIS, and related disciplines. 7he Information Society, 2((5),
325344,

Fabrizio, K. R. (2009). Absorptive capacity and the search for innovation.
Research Policy, 38(2), 255—267.

Faems, D., Van Looy, B., & Debackere, K. (2005). Interorganizational col
laboration and innovation: Toward a portfolio approach. Jjournal
of Product Innovation Management, 22X3), 238 - 250.

Findik, D., & Beyhan, B. (2015). The impact of external collaborations o
n firm innovation performance: Evidence from Turkey. European
Journal of Innovation Management, 184), 463 —485.

Fornell, C., & Larcker, D. F. (1981). Evaluating structural equation mode
Is with unobservable variables and measurement error. Journal of
Marketing Research, 18(1), 39-50.

Freel, M. S. (2000). Barriers to product innovation in small manufacturin
g firms. International Small Business Journal, 18(2), 60— 80.
Freeman, C., & Soete, L. (1997). The economics of industrial innovation

(3rd ed). MIT Press.

Galia, F., & Legros, D. (2004). Complementarities between obstacles to in
novation: evidence from France. Research Policy, 33(8), 1185-119
9.

Gans, J. S., & Stern, S. (2003). The product market and the market for
“ideas": Commercialization strategies for technology entrepreneurs.
Research Policy, 32X2), 333 —350.

Garcia—Quevedo, J., Jové-Llopis, E., & Martinez—Ros, E. (2020). Barriers
to the circular economy in European small and medium-sized fir
ms. Business Strategy and the Environment, 296), 2450 —2464.

Garcia—Quevedo, J., Segarra—Blasco, A., & Teruel, M. (2018). Financial ¢
onstraints and the failure of innovation projects. Zechnological Fo

recasting and Social Change, 129, 176—185.

_98_



Garcia—Vega, M., & Lopez, A. (2010). Determinants of abandoning innov
ative activities: Evidence from Spanish firms. Zechnovation, 30(2),
105-111.

Garriga, H., von Krogh, G., & Spaeth, S. (2013). How constraints and k
nowledge impact open innovation. Strategic Management Journal,
3409), 1134-1144,

Gassmann, O., Enkel, E., & Chesbrough, H. (2010). The future of open i
nnovation. R&D Management, 4X3), 213-221.

Gibson, C. B., & Birkinshaw, J. (2004). The antecedents, consequences, a
nd mediating role of organizational ambidexterity. Academy of M
anagement Journal, 4742), 209-226.

Greene, C. N. (1974). The satisfaction— performance controversy. Academ
v of Management Journal, 172), 325-336.

Greve, H. R. (2003). A behavioral theory of R&D expenditures and inno
vations: Evidence from shipbuilding. Academy of Management Jo
urnal, 46(6), 685—702.

Grewal, R., & Tansuhaj, P. (2001). Building organizational capabilities for
managing economic crisis: The role of market orientation and str
ategic flexibility. Journal of Marketing, 63(2), 67— 80.

Grimpe, C., & Kaiser, U. (2010). Balancing internal and external knowled
ge acquisition: The gains and pains from R&D outsourcing. Jour
nal of Management Studies, 478), 1483 —15009.

Grimpe, C., & Sofka, W. (2009). Search patterns and absorptive capacit
y: Low— and high—technology sectors in European countries. Rese
arch Policy, 383), 495-506.

Gruner, K. E., & Homburg, C. (2000). Does customer interaction enhanc
e new product success? Journal of Business Research, 4X1), 1-1
4,

Gunday, G., Ulusoy, G., Kilic, K., & Alpkan, L. (2011). Effects of innov

_99_



ation types on firm performance. International Journal of Producti
on Economics, 133(2), 662—676.

Gupta, A. K., Smith, K. G., & Shalley, C. E. (2006). The interplay betwe
en exploration and exploitation. Academy of Management Journa
L, 494), 693-7706.

Hadjimanolis, A. (1999). Barriers to innovation for SMEs in a small less
developed country (Cyprus). Zechnovation, 1949), 561—-570.
Haefner, N., Wincent, J., Parida, V., & Gassmann, O. (2021). Artificial i
ntelligence and innovation management A review, framework, and
research agenda. 7Technological Forecasting and Social Change, 16

2, 120392.

Hagedoorn, J. (1995). Strategic technology partnering during the 1980s: t
rends, networks and corporate patterns in non—core technologies.
Research Policy, 24(2), 207-231.

Hair, J. F., Black, W. C., Babin, B. J., & Anderson, R. E. (2010). Multiv
ariate data analysis (7th ed). Upper Saddle River, NJ: Prentice H
all.

Hall, B. H. (2002). The financing of research and development. Oxtord
Review of Economic Policy, 181), 35-51.

Hall, B. H., & Lerner, J. (2010). The financing of R&D and innovation.
In B. H. Hall & N. Rosenberg (Eds.), Handbook of the Economi
cs of Innovation (Vol. 1, pp. 609-639). Elsevier.

Han, Y. J., Kwon, S. J., Chung, J. Y., & Son, J. S. (2017). The effects o
f the innovation types of venture firms and government support o
n firm performance and new job creation: Evidence from South
Korea. Academy of Strategic Management Journal, 162), 1-14.

Hardy, D. L., Kundu, S., & Latif, M. (2021). Productivity and process pe
rformance in a manual trimming cell exploiting Lean Six Sigma

(LSS) DMAIC - a case study in laminated panel production. Int

- 100 -



ernational Journal of Quality & Reliability Management, 3809), 1
861 —1879.

He, P., Pei, Y., Lin, C, & Ye, D. (2021). Ambidextrous marketing capab
ilities, exploratory and exploitative market—based innovation, and
innovation performance: An empirical study on China’s manufact
uring sector. Sustainability, 13(3), 1-21.

He, Z. L., & Wong, P. K. (2004). Exploration vs. exploitation: An empir
ical test of the ambidexterity hypothesis. Organization Science, 15
(4), 481-494.

Henderson, R. M., & Clark, K. B. (1990). Architectural innovation: The
reconfiguration of existing product technologies and the failure of
established firms. Administrative Science Quarterly, 335(1), 9-30.

Hewitt—Dundas, N. (2006). Resource and capability constraints to innovat
ion in small and large plants. Small Business Economics, 26(3), 2
57-277.

Himmelberg, C. P., & Petersen, B. C. (1994). R&D and internal finance:
A panel study of small firms in high—tech industries. 7he Review
of Economics and Statistics, 76(1), 38—51.

Hite, J. M., & Hesterly, W. S. (2001). The evolution of firm networks: F
rom emergence to early growth of the firm. Strategic Managemen
t Journal, 22X3), 275—286.

Hottenrott, H., & Lopes—Bento, C. (2016). R&D partnerships and innova
tion performance: Can there be too much of a good thing? Jjour
nal of Product Innovation Management, 33(6), 773 —794.

Hurley, R. F., & Hult, G. T. M. (1998). Innovation, market orientation,
and organizational learning An integration and empirical examinat
ion. Journal of Marketing, 6X3), 42— 54.

Jansen, J. J., George, G., Van den Bosch, F. A., & Volberda, H. W. (200

8). Senior team attributes and organizational ambidexterity: The

- 101 -



moderating role of transformational leadership. Journal of Manag
ement Studies, 45(5), 982—1007.

Jansen, J. J., Van Den Bosch, F. A., & Volberda, H. W. (2006). Explorat
ory innovation, exploitative innovation, and performance: Effects
of organizational antecedents and environmental moderators. Man
agement Science, 52(11), 1661-1674.

Jansen, J. J. P., Van den Bosch, F. A. J., & Volberda, H. W. (2009). Str
uctural differentiation and ambidexterity: The mediating role of in
tegration mechanisms. Organization Science, 20(4), 797 —-811.

Jansen, J. J., Vera, D., & Crossan, M. (2009). Strategic leadership for ex
ploration and exploitation: The moderating role of environmental
dynamism. 7he Leadership Quarterly, 2K1), 5—18.

Junni, P., Sarala, R. M., Taras, V., & Tarba, S. Y. (2013). Organizationa
| ambidexterity and performance: A meta—analysis. Academy of
Management Perspectives, 274), 299 -312.

Kafetzopoulos, D. P., & Cindy, L. (2021). Organizational ambidexterity:
Antecedents, performance and environmental uncertainty. 7he 7Q
M Journal, 33(1), 89—114.

Katila, R., & Ahuja, G. (2002). Something old, something new: A longitu
dinal study of search behavior and new product introduction. Aca
demy of Management Journal, 456), 1183 —1194.

Khanna, R., Guler, 1., & Nerkar, A. (2016). Fail often, fail big, and fail
fast? Learning from small failures and R&D performance in the p
harmaceutical industry. Academy of Management Journal, 5%2),
436 —459.

Khanna, T., Gulati, R., & Nohria, N. (2016). The dynamics of learning
alliances: Competition, cooperation, and relative scope. Strategic
Management Journal, 21(3), 193-210.

Kiss, A. N., Danis, W. M., & Cavusgil, S. T. (2012). International entrep

- 102 -



reneurship research in emerging economies: A critical review and
research agenda. Journal of Business Venturing, 272), 266— 290.

Kline, R. B. (2016). Principles and practice of structural equation modelin
g (4th ed.). Guilford Press.

Kobarg, S., Stumpf-Wollersheim, J., & Welpe, 1. M. (2019). More is not
always better: Effects of collaboration breadth and depth on inno
vation performance at the project level. Research Policy, 48(1), 1
—-12.

Koryak, O., Mole, K., Lockett, A., Hayton, J., Ucbasaran, D., & Hodgki
nson, G. (2018). Entrepreneurial leadership, capabilities and firm
growth. International Small Business Journal, 36(1), 82—99.

Kwon, S. J., Park, E., Ohm, J. Y., & Yoo, K. (2015). Innovation activitie
s and the creation of new employment: An empirical assessment
of South Korea’s manufacturing industry. Social Science Intormati
on, 54(3), 354-368.

Laursen, K., & Salter, A. (2006). Open for innovation: The role of open
ness in explaining innovation performance among UK manufacturi
ng firms. Strategic Management Journal, 272), 131-150.

Lavie, D. (2006). Capability reconfiguration: An analysis of incumbent res
ponses to technological change. Academy of Management Review,
31(1), 153-174,

Lavie, D., & Rosenkopf, L. (2006). Balancing exploration and exploitatio
n in alliance formation: Implications for innovativeness and perfor
mance. Academy of Management Journal, 49%4), 797 —818.

Lavie, D., Stettner, U., & Tushman, M. L. (2010). Exploration and exploi
tation within and across organizations. Academy of Management
Annals, 41), 109—155.

Lee, R., Lee, J., & Garret, T. C. (2019). Synergy effects of innovation on

performance. Journal of Business Research, 99, 507-515.

- 103 -



Levinthal, D. A., & March, J. G. (1993). The myopia of learning. Strateg
ic Management Journal, 14S2), 95-112.

Lichtenthaler, U. (2008). Open Innovation in Practice: An Analysis of Str
ategic Approaches to Technology Transactions. /EEE Transactions
on Engineering Management, 55(1), 148—157.

Lichtenthaler, U. (2009). Absorptive capacity, environmental turbulence, a
nd the complementarity of organizational learning processes. Acad
emy of Management Journal, 52X4), 822-846.

Love, J. H., & Roper, S. (2001). Location and network effects on innova
tion success: Evidence for UK, German and Irish manufacturing p
lants. Research Policy, 30(4), 643 —-661.

Luo, Y., & Chung, C. N. (2005). Keeping it all in the family: The role f
particularistic relationships in business group performance during i
nstitutional transition. Administrative Science Quarterly, 5(K3), 404
—439.

Mancusi, M. L., & Vezzulli, A. (2010). R&D, innovation and liquidity co
nstraints. K/7eS Working Papers, 30, Universita Bocconi.

March, J. G. (1991). Exploration and exploitation in organizational learni
ng. Organization Science, X1), 71-87.

March—-Chorda, I., Gunasekaran, A., & Lloria-—Aramburo, B. (2002). Prod
uct development process in Spanish SMEs: An empirical research.
Technovation, 22(5), 301—-312.

McDermott, C. M., & Prajogo, D. 1. (2012). Service innovation and perf
ormance in SMEs. /International Journal of Operations & Producti
on Management, 3X2), 216—237.

Malerba, F. (2002). Sectoral systems of innovation and production. Resea
rch Policy, 31(2), 247-264.

Mina, A., Bascavusoglu—-Moreau, E., & Hughes, A. (2014). Open service

innovation and the firm’s search for external knowledge. Research

- 104 -



Policy, 43(5), 853 —866.

Mina, A., Lahr, H., & Hughes, A. (2013). The demand and supply of ex
ternal finance for innovative firms. Industrial and Corporate Chan
ge, 22(4), 869-901.

Mohnen, P., Palm, F. C., van der Loeff, S. S., & Tiwari, A. (2008). Fina
ncial constraints and other obstacles: Are they a threat to innovat
ion activity? CESifo Working Paper, No. 2204. CESifo.

Mohnen, P., & Roller, L.-H. (2005). Complementarities in innovation pol
icy. European Economic Review, 49%6), 1431 —1450.

Mohnen, P., & Rosa, J. M. (2002). Barriers to innovation in service indu
stries in Canada. Service Industries Journal, 22X4), 19— 34.

Myers, S. C., & Majluf, N. S. (1984). Corporate financing and investmen
t decisions when firms have information that investors do not hav
e. Journal of Financial Economics, 13(2), 187-221.

Nelson, R. R., & Winter, S. G. (1982). An evolutionary theory of econo
mic change. Harvard University Press.

Nunnally, J. C., & Bernstein, 1. H. (1994). Psychometric theory (3rd ed.).
New York, NY: McGraw-Hill.

OECD. (2005). Oslo Manual: Guidelines for collecting and interpreting in
novation data (3rd ed.). OECD Publishing.

OECD. (2017). Enhancing the contributions of SMEs in a global and digi
talised economy. Paris: OECD Publishing.

OECD. (2021). OECD SME and entreprencurship outlook 2021. OECD P
ublishing.

Oh, C., Cho, Y., & Kim, W. (2015). The effects of a firm’s strategic inn
ovation decisions on its market performance. 7Technology Analysis
& Strategic Management, 27/1), 39-53.

OReilly, C. A., & Tushman, M. L. (2004). The ambidextrous organizatio
n. Harvard Business Review, 8X4), 74-81.

- 105 -



OReilly, C. A., & Tushman, M. L. (2008). Ambidexterity as a dynamic
capability: Resolving the innovator's dilemma. Research in Organi
zational Behavior, 28, 185—206.

OReilly, C. A., & Tushman, M. L. (2013). Organizational ambidexterity:
Past, present, and future. Academy of Management Perspectives,
274), 324-338.

Pavitt, K. (1984). Sectoral patterns of technical change: Towards a taxon
omy and a theory. Research Policy, 13(6), 343-373.

Pellegrino, G., & Savona, M. (2017). No money, no honey? Financial ver
sus knowledge and demand constraints on innovation. Research P
olicy, 46(2), 510—521.

Perkmann, M., & Walsh, K. (2007). University —industry relationships and
open innovation: Towards a research agenda. /nternational Journa
[ of Management Reviews, 94), 259 — 280.

Podsakoff, P. M., MacKenzie, S. B., Lee, J. Y., & Podsakoff, N. P. (200
3). Common method biases in behavioral research: A critical revi
ew of the literature and recommended remedies. Journal of Applie
d Psychology, 88(5), 879 —903.

Podsakoff, P. M., & Organ, D. W. (1986). Self-reports in organizational
research: Problems and prospects. Journal of Management, 124),
531-544.

Powell, W. W., Koput, K. W., & Smith—-Doerr, L. (1996). Interorganizati
onal collaboration and the locus of innovation: Networks of lear
ning in biotechnology. Administrative Science Quarterly, 41(1), 11
6 — 145,

Prajogo, D. L (2016). The strategic fit between innovation strategies and
business environment in delivering business performance. Internatio
nal Journal of Production Economics, 171, 241-249.

Preacher, K. J., & Hayes, A. F. (2008). Asymptotic and resampling strate

- 106 -



gies for assessing and comparing indirect effects in multiple mediat
or models. Behavior Research Methods, 4(3), 879-891.

Raisch, S., & Birkinshaw, J. (2008). Organizational ambidexterity: Antece
dents, outcomes, and moderators. Journal of Management, 34(3),
375-409.

Raisch, S., Birkinshaw, J., Probst, G., & Tushman, M. L. (2009). Organiz
ational ambidexterity: Balancing exploitation and exploration for s
ustained performance. Organization Science, 20(4), 685—695.

Ritala, P., & Hurmelinna-Laukkanen, P. (2009). What's in it for me? Cr
eating and appropriating value in innovation—related coopetition.
Technovation, 2912), 819 —828.

Rogers, M. (2004). Networks, firm size and innovation. Small Business
Economics, 22X2), 141—153.

Roper, S., & Love, J. H. (2002). Innovation and export performance: evi
dence from the UK and German manufacturing plants. Research
Policy, 31(7), 1087-1102.

Roper, S., Love, J. H., & Bonner, K. (2017). Firms knowledge search an
d local knowledge externalities in innovation performance. Researc
h Policy, 46(1), 43 -56.

Rosenbusch, N., Brinckmann, J., & Bausch, A. (2011). Is innovation alwa
ys beneficial? A meta—analysis of the relationship between innovat
ion and performance in SMEs. Journal of Business Venturing, 26
(4), 441-457.

Rosenbusch, N., Gusenbauer, M., Hatak, 1., Fink, M., & Meyer, K. E.
(2019). Innovation offshoring, institutional context and innovation
performance: A meta—analysis. Journal of Management Studies, 5
6(1), 203-233.

Rothaermel, F. T., & Deeds, D. L. (2004). Exploration and exploitation a

lliances in biotechnology: A system of new product development.

- 107 -



Strategic Management Journal, 25(3), 201 -221.

Sarala, R. M., Junni, P., Cooper, C. L., & Tarba, S. Y. (2016). A socioc
ultural perspective on knowledge transfer in mergers and acquisiti
ons. Journal of Management, 42X5), 1230~ 1249.

Savignac, F. (2006). The impact of financial constraints on innovation: E
vidence from French manufacturing firms. Document de travail du
Centre d’Economie de la Sorbonne, 2006.42, 1-41.

Shan, W., Walker, G., & Kogut, B. (1994). Interfirm cooperation and sta
rtup innovation in the biotechnology industry. Strategic Managem
ent Journal, 15(5), 387-394.

Scherer, F. M. (1965). Firm size, market structure, opportunity, and the o
utput of patented inventions. 7he American Economic Review, 55
(5), 1097-1125.

Shinkle, G. A. (2012). Organizational aspirations, reference points, and go
als. Journal of Management, 381), 415—455.

Silva, M. ]., Leitao, J., & Raposo, M. (2008). Barriers to innovation face
d by manufacturing firms in Portugal: How to overcome it for fo
stering business excellence. /International Journal of Business Envir
onment, X2), 179-195.

Simsek, Z. (2009). Organizational ambidexterity: Towards a multlevel un
derstanding. Journal of Management Studies, 46(4), 597 — 624.

Stiglitz, J. E., & Weiss, A. (1981). Credit rationing in markets with imper
fect information. 7he American Economic Review, 71(3), 393—41
0.

Teece, D. J. (2007). Explicating dynamic capabilities: The nature and mic
rofoundations of (sustainable) enterprise performance. Strategic M
anagement Journal, 28(13), 1319-1350.

Teece, D. J., Pisano, G., & Shuen, A. (1997). Dynamic capabilities and st

rategic management. Strategic Management Journal, 187), 509-53

- 108 -



3.

Tellis, G. J., Prabhu, J. C., & Chandy, R. K. (2009). Radical innovation
across nations: The preeminence of corporate culture. journal of
Marketing, 73(1), 3-23.

Tourigny, D., & Le, C. D. (2004). Impediments to innovation faced by
Canadian manufacturing firms. Economics of Innovation and New
Technology, 13(3), 217-250.

Tushman, M. L., & O'Reilly TII, C. A. (1996). Ambidextrous organization
s: Managing evolutionary and revolutionary change. California M
anagement Review, 384), 8-30.

Van Burg, E., Podoynitsyna, K., Beck, L., & Lommelen, T. (2012). Direct
ive deficiencies: How resource constraints direct opportunity identi
fication in SMEs. Technological Forecasting and Social Change, 7
A6), 1204-1216.

Vanhaverbeke, W., & Cloodt, M. (2014). The role of open innovation in
innovation performance. In H. Chesbrough, W. Vanhaverbeke, &
J. West (Eds.), New Frontiers in Open Innovation (pp. 129-147).
Oxford University Press.

Vega—Jurado, J., Gutiérrez—Gracia, A., & Fernandez—de-Lucio, . (2008).
Analyzing the determinants of firm’s absorptive capacity: beyond
R&D. R&D Management, 384), 392 —405.

Veugelers, R., & Cassiman, B. (1999). Make and buy in innovation strate
gies: Evidence from Belgian manufacturing firms. Research Policy,
281), 63-80.

Wernerfelt, B. (1984). A resource—based view of the firm. Strategic Mana
gement Journal, 5(2), 171-180.

West, J., & Bogers, M. (2014). Leveraging external sources of innovation:
A review of research on open innovation. Journal of Product Inn

ovation Management, 31(4), 814—831.

- 109 -



West, J., & Gallagher, S. (2006). Challenges of open innovation: The par
adox of firm investment in open—source software. R&D Manage
ment, 36(3), 319-331.

Woo, C., & Kim, S. (2018). Financial constraints and open innovation: E
mpirical evidence from Korea. Asian jJournal of Technology Innov
ation, 26(1), 1-109.

Yli-Renko, H., Autio, E., & Sapienza, H. J. (2001). Social capital, knowle
dge acquisition, and knowledge exploitation in young technology—
based firms. Strategic Management Journal, 2X6-T), 587-613.

Zaheer, A., McEvily, B., & Perrone, V. (1998). Does trust matter? Explor
ing the effects of interorganizational and interpersonal trust on pe
rformance. Organization Science, X2), 141—159.

Zahra, S. A., & George, G. (2002). Absorptive capacity: A review, recon
ceptualization, and extension. Academy of Management Review, 2
7A2), 185-203.

Zeng, S. X., Xie, X. M., & Tam, C. M. (2010). Relationship between co
operation networks and innovation performance of SMEs. Techno
vation, 303), 181 —194.

Zimmermann, A., Raisch, S., & Birkinshaw, J. (2015). How is ambidexte
rity initiated? The emergent charter definition process. Organizatio
n Science, 26(4), 1119-1139.

Zobel, A. K., Lokshin, B., & Hagedoorn, J. (2017). Formal and informal
appropriation mechanisms: The role of openness and innovativene

ss. Technovation, 59, 44—54.

- 110 -



ABSTRACT

The Impact of Impediments to Innovation on Expl

oratory and Exploitative Innovation in SMEs: Foc

using on the Mediating Role of External Collabor
ation

Choi, Youngsu
Major in ESG Management Consulting
Dept. of Knowledge Service & Consulting

The Graduate School

Hansung University

This study empirically investigates the impact of innovation impedim
ents—specifically market and financial barriers—on exploratory and exploi
tative innovation in small and medium-sized enterprises (SMEs), and anal
yzes the mediating role of external collaboration in this process. While th
e necessity for innovation is increasing due to intensifying global competit
ion and accelerating technological change, SMEs face greater susceptibility
to these barriers due to resource constraints. Therefore, identifying the pat
hways through which these impediments affect innovation performance an
d the function of external collaboration as a strategic mitigation tool is a
critical academic and practical task.

Using data from the Korean Innovation Survey (KIS) and applying boo

tstrapping techniques to verify mediating effects, the study yielded several
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key findings. First, market barriers were found to have a significant negat
ive impact on exploratory innovation, whereas their impact on exploitativ
e innovation was not statistically significant. Second, contrary to conventi
onal expectations, financial barriers had a significant positive effect on ex
ploratory innovation, while negatively affecting exploitative innovation. Th
is suggests that financial constraints, rather than simply suppressing innov
ation, can act as a driver for SMEs to strategically concentrate limited re
sources on securing future growth engines. Third, external collaboration h
ad a direct positive effect on innovation performance and exhibited a me
diating effect by mitigating the negative impacts of market and financial
barriers.

These results demonstrate that SMEs can achieve ambidexterity throug
h external collaboration despite structural resource constraints. This study
offers several theoretical contributions: First, it redefines innovation imped
iments by integrating the roles of market and financial factors. Unlike pri
or studies that view these barriers as purely external pressures, this resear
ch confirms that financial constraints can be transformed into endogenous
drivers that promote exploratory innovation. From the perspective of the
Behavioral Theory of the Firm, this implies that resource constraints funct
ion as ‘active constraints’ that induce problem-solving behavior. Second, t
his study provides a new theoretical lens on how Small and Medium-size
d Enterprises (SMEs) implement ambidexterity. It points out the structural
limitations of existing discussions on contextual ambidexterity, which emp
hasize internal autonomy, when applied to resource—constrained SMEs. As
a practical alternative, this research identifies and empirically validates a n
ew strategic pathway that simultaneously satisfies the dual requirements of
exploration and exploitation through external collaboration, thereby maki
ng a significant scholarly contribution. Third, it re—establishes external col

laboration as a bridge between Ambidexterity Theory and Open Innovatio
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n Theory.

Practically, the findings suggest that SMEs should strategically utilize e
xternal collaboration to strengthen both exploratory and exploitative inno
vation despite structural limits. Establishing collaborative networks with g
overnments, universities, research institutes, and private firms is emphasize
d as a core strategy for overcoming innovation barriers and building a su
stainable foundation for growth.

Finally, the study acknowledges limitations, such as the focus on specif
ic barriers and the use of cross—sectional data. Future research should inc
orporate a broader range of impediments, measure qualitative aspects of c
ollaboration, and employ longitudinal designs. Methodological expansions,
such as Structural Equation Modeling (SEM), are recommended to contro
| measurement errors and more rigorously re—examine the differential effe

Cts across innovation types.

[(Key words] Impediments to Innovation, Market Barriers, Financial
Barriers, Exploratory Innovation, Exploitative Innovation, External

Collaboration, Ambidexterity, SMEsSmall and Medium-sized Enterprises)
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