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<E 1> AVEXAte] 2016 Feisel 7=

o Enik
AR s Eatate] 18691 &21(57.9%)
ol A 589 =2(18.1%)
A3H] F 2991 =21(9.0%)
oAYrrn 349 2e(1.1%)
BAEAl S AYFFE 8.19 & (2.5%)
AN F-Eoldrrm 7.69 221(2.4%)
e 548 BEHEZ 2 0WLTE 419 &#(1.3%)
AB| 25T 8 299 =22(0.9%)
WAz ad S48 5 1491 221(0.4%)
Investment Exit -
SRV ESLAMH 2 T EY 9] (HAZAL £457) 6.59 22(2.0%)
et dF 71} F A A 2EAE2] 0.099] =21(0.03%)
9_1
7 3l 2] A}&- z‘g’y 7 3 /‘/‘_IEJ_’}‘\jB =
e o ;;}—;}@4,—2};}%)@?} 17 EEE
% oJ9j2o) 3219 €&
F ()2 F 995l U3 B &S Jehd

AYPHL 1915958 Al Al D)ol JFatdar, 719 T2 20144
o s0% AR vhekel BASNAT B Amexe] AAD FEE
American Express Global Business Travelolx] %3, 71Q1oid) FE2 A3|AQI
American Express Travel Related Services Company, Inc ©|A] B3l 2™ Amex ©]<
o] 1.1% AA|(20161d 7]5)3He}.

2312 American Express Bankol| A 7+et3k 7)<l
| 28) o2 g glon, AMEX7IE Z¥|o]X] Ffdta <

SHUE, 7%~19%253 & %) FHE FFS +Y 3l Banking ServiceE 7|WFS
YutES A F3te] BluebirdZte AH|AE &9 Foln, YrtE Fo] &Ml A4S

A A/AETIER, oF o] FDICY Y&l HawEn YntEdN F4£8 glo]
/7Y Q1% THs(ERtETE &3 AT 9 sttt

a2la Hek, ud 29dE ARz, AAEHE F ALTIEY A VIdES AF
B3zt s7HAhEFA .
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<3 2> AMEXAt 8A4ZF MBA & &

A4 divg Qe st A4 = 71 4 W &
AR, olddd BXE E3
InAuth 2016-12-06 Unknown )
Fraud-Detection A] 2~€l7]&
Sometrics 2011-09-20 $30M in Cash | 7Mdslol&2eIAIY A A&
£ Zgc % 2gE Z2aH &
Loyalty Partner 2011-03-01 Unknown o
[e)
Accertify 2010-11-04 | $150M in Cash | PGAIY, 713 & FDA|2H] 5
Revolution Money 2009-11-18 $300M in Cash | AE7}I=/P2PET AH] A AT A

20113 $19)9] FAAFS 71HkEC 2 Amex Ventures A F VCEES i3] 233}
3 o, FEA|Fe] 60%0)de] AFAA Fokel VISA, Master card9te 2
AMEXE 27% FTo2 thefet woke] 7ol FAksta ot

AFAA ez = e, 2EVEAT 9 Avx, npAE AFEAY, 7498 F
ojg] F7o] ~etEQ ] FA}sta Ut
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44
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=2} o)A =2 I FAE 719 g &
T s} e =2 (3~67H VC—le‘Z]'Cﬂ.]) H S
. . PG APL: &2}l 7p3Eo] et 39 o
Stripe Jul-15 $100M / Series C Zule Z7lsle] A T
.. undisclosed amount / | ¢4 7t AFE B3I FJuA|AH - B S
Kiip Aug-13 Venture 2, FH=E AT
— AR AR Z2ad: EAAEA
(5129 Jul-13 $16.5M / Series C ﬂ&% T FAAE 2 NIEE A AH]
> AF
- - 0= 6wrei7le] FHuAl 9 oF=at 17T
SavingStar Apr-13 $9.1M / Series D ealo] pmel gloE ot yha] ZUE
Ness . -
) . Personalized 72 <lA 7] o2 A|ZFa19 o,
Co(r%pé'l\fl)ng Aug-12 $15M / Series B o e 2 %ﬁo}ﬁgi %%]: M
Sep-11 $133M / Venture
Deem Apr-08 $100M / Series E | 71943 H 7148 A&elx= &9
Jul-06 $32.5M / Series D
Jan-17 $23.5M / Series E
Payfone Aor-11 $19M / Series C | v ERI1S &FA
pr- (Lead)
undisclosed amount / | 129 T/ &(&UW)U: ¥ & ohegt i
Tapzo Sep-16 Series C (Lead) | & 3huke] oA 4a) 7bs
Heo S = A=) X 2348] A~
Simplee | May-16 |  $20M / Series C | 5t et S/WAAVLRA ML AEl 2 A
O = =
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Jun-15 $28.2M / Series B | BlH|o|E] A=t = E dlolg 7|¥t ¥
i &3} &34 .?_%EOE 79k A5 AHE
Enlgma | g 14 $45M / Series A | soa ST 2FHlH A G A
=T« Xﬂ [
QA TeE SAE Fn AN ST
Persado Jan-15 $21M / Series B Hel we} YA EES 53 AF 7 &E
= Eole 9ol & Fa I
o ] 2uld Al gL BAS El A189 7 2 o)
Cignifi Sep-14 $4.85M / Series A ﬂ]%]}a;’d/g% H = &7t
. . o Blole] Qlmet 5 g/ A 25
RetailNext Jul-14 $30M / Series D /o8 Tool
. 719 2 IFAUIS e Y/Eee= 7Nk
Intacct Feb-14 $30M / Series G ERPA R~ 7] 2
A ] =gl A |BR=g ) Z/ AT E
Skytree Apr-13 $18M / Series A jlgﬁ d B jledEd PE/ALE
Rent the | o, 5244M / Series C | @3 & Tl S|aA el A9 A=
ar-13 o o
Runway (Lead) 3
3.1.2 VISA
%—E{‘/\]—(Issuer)_,] O:]Zﬂ'o 7:] O]’*‘ AMEX‘Q’}‘ X] —Elléx'ﬂ Network /\]'C})j X]'?_l Visa®s
2o 498 Network ©]& 43 2 H]O]H Z2AA, —_‘?xﬂ A Z2AAL )
=3l M&ASF B4} w3 2| FAA Hold 3+ HE Adko] ¢
<0

FdTEe AFEA okl J U (Operating Revenue)ﬂr ZTebrdl vl
(Non-operating Revenue, $5.69))2.2 F7]wo]ele $59.999(<F 1729)o]t} 20163 (FY)<
T A 815192 nAE LA JAEIE -$34.19& A9l 7L Fjolttd)

o)

AE) 2 ole A Via 4E o] gomiE FEHE 400w, Yoy T4
Fole AAMAAMEND o SRIEFAALFFE Sor THH Fololt)
aem FAAY Fole FAAY TeAA 9 sl 2R BAEE fojolm, ]
Boolont viaHdse] dolds £48, AAEe] AAGe, AAGAE 2 4
48 o] dHr}

<IE 4> VISAAtSl 2016 Fdel =

P FYA
AEl 2 9 67.59 2#1(36.51%)
tlole] Z2 A4 4 62.79] 221(33.91%)
TAAHF 46.59 ©1(25.15%)
71 e 8.29 =1(4.43%)
Z 9495 184.99] 2
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Vissthe AFA|, Bk, 0% Aul 2 AT GA AFE Bael & =9 D A A

H| =5 ZAl8ta AT} Cybersource= M= o] PGit & shv=, AAl= AAA 409+ 7¢
B 2 PG/FD/AAAA] Bt 5o EY d7]A] AH|~E A|F3HH, VISAd| #*
e FUE st ok Q1 BA] rle 28l AAY] 1/4 AAe A A, ¢ H @

7ol 10099 FF(20099)Fol ey, 7EA|7F /Ig7E tiE] 2u) o]} F5atd
THVISA Korea®l|A] 15).

<3 5> VISAAF M&A &t

g it | I 2R A+ 59 v &
Cardinal R, ZARIS/ESS} & vhFe Al 724 Z2A
2016-12-01 Unknown )
Commerce 2 B 55 Bf E Aula AF 74
Visa Europe | 2015-10-30 $23.3B 20161 69 ¢ A5
1P | - CLO €574 AF, A2 $H-H# g9l= ==
TrialPay 2015-02-27 Unknown B e

oy

dolzgl7le] muld ¢ ZHEoR =uld 3
= 59 715 A& Toss FAF

$190M in Cash | 22QIAIL/AR = AAGAZ FA CyberSourcedl]
(eRi2weldl) | e

Fundamo 2011-06-09 | $110M in Cash

PlaySpan 2011-02-09

$2B in Cash | &gkl AA Mu]x AFAAPG):-AA A 1901 7}

CyberS 2010-04-21
yberSource (eRZ3AAY) | o ZrlelA] An|

AFAA Qele fAE #He, KAUEAIAAM L, vHAE 3R, 71998 T o

et ool zehEq) Exetn gtk

<I 6> VISAS| 2 FA7|Y

o R A R
A . A A 7
T o T = (3~67HVC-‘]E‘X]'QH) H <)
7194 E5AQ FdE: 35718 ES5A
48 £54
Chain Sep-15 $30M / Series C o ) 0 e
-VISA,CitiGroup, Capital One 5ol 5?0 &
A AF
MagicCube,
gI Aug-15 $20M / Seed | ToT HoF Zeh
nc.
PG APL &%l 7M8dEe] st 39 92
Stripe Jul-15 $100M / Series C | _, ro = " _ ° 7
=RhE Frtste] AASAE 75
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e I WA F9E SMEs i

DocuSi Oct-14 $30M / Series E
& B2B £74 AT
MST 719k ZFHAA (Gl o))
. Unknown / . N
LoopPay(3]4%) | Jul-14 - 201549 29 4R Q14H
Venture N
- 34 A5k e oF 5259
Yub(Z] 4% Nov-13 $12M / Venture | 2Z&Q1 AFUESZ : CLOAH &= AF
SecureKey

) May-12 | $30M / Series B | Zjutrhe] 22l Q15 Au] 2~
Technologies

CLO £54 AF AF4AF : Visaoll 2015 <1

TrialPay(Z] 5~ Jan-12 $40M / Series C )
e g0 A2 Sl A9 el gy

Ruld/BjE2lPCR POS A£ZEgo] & Jl=
7] Ak

Square(3] ) Jan-11 $27.5M / Series B | - AZEg|o] X822 TLEE 75

- AgIl= Z2A/Financing F7W, vHAE
AMH2E Bl FARE

LTE 7FyAleld SetoldEe &4 . &4l

Ecrio Sep-07 $24M / Series C Ner Ak L2 A2

3.1.3 MASTERCARD

2 JAFFEATE S7tehe FAE Heola flow, X Fax] 9 o] & thekdt ok
A At o B2 g A Vs Y2 Alxska vk ASZAA| Network AFGAFRI
MasterCard®] YA AA 7| dEHo= FAHH, o
For 9 o doly ZRAA, mAAY ZEAYS
$40.691 .= 46xdolth 2016A(FY)Sl F I $10892 (3L h <AAlE
-$47.8912 A Qg Ffo|th3)

<¥ 7> MASTERCARDA}2| 20163 A=l =

5 A
Z2AA 9 51.49 221(33.05%)
Domestic Assessment 44.19] 221(28.36%)
T A A ] 3579 ©21(22.96%)
71E}5<] 2439 22{(15.63%)
Z 94949 15559 &¢
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Domestic Assessment= 11792] wfAE7IE 24E o] &S 7|22 WFAle}l uf YAt A
Faee Fri FYola, FAANTFYS IAAN Z2AAY B sty
AEe FYolty. 28] Z2AY Fde JAS/AHNBAMENZ o] & 5/71BHF-A-A]
drri o2 FAE Ve A, HelH 24, Bz, 2dEEeE
zzax A

Al M 2 R T otk
AFZA M olE A/t T g woke] VIS AR Aot wiaE k=l
Aol H 10d k2w o] T7H2015d TIE 1R R)skdH. 2Ela A|E2A,
ek, S Mulz Al A Sl FAb

<X 8> MASTERCARDA} M&A &2t
Ar W | 9% @ | ar g9 0
SAAE o] oM EE sk A FEA S B Bk
Nu Data 9 FDERA: AHEAEe] 4G Eea )
_ 2017-03-29 |  Unknown e ! o
Security = PFe dHEStn FAFH] QS AF E
£ FDEFHOR ALE
=] FEEAAY J&E e VIdew A
S1.14B 110971, 6% TLEo o2 ZAAES A
VocaLink 2016-07-21 (Oklézq) 2016 71 B7leele] 130919 S mhAE
T 7FEE VocaLinkE £3F A 2& Alg=Ed uHl
(R PhETlE Q1)
Applied =) H] o]]ﬂ H/& /\vLEO]cﬂ 7Htﬂ-. BZC7] %_4
Predictive 2015-04-27 | $600MinCash | Hj°|E]E EA3le] niAIEIA o2 fFojuglt &
Technologies A AT FF SW
Transaction
7143k, 237t dloly ARFYAel F5%
Network 2014-11-06 Unknown
HAg] A 2H]
Services(TNS)
Pinpoint 2014-04-17 Unknown 2718 REEIMH] 2 AT HIY FAD
C-sam 2014-02-24 Unknown Euld el Au]~
Provus 2014-01-10 Unknown | E17]19] 7}=Z&/POS/ATM 2] 3] A}
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<I 9> MASTERCARDAL &2 FXI7|2

=
21 gt | B4 3R A F9 7194 U &
ZHHRZAA/PPET 5 Rl AN~

o
AlFglel HYA, B4 dElAd, ARS 58 2
&3t T/ w ks
- 45703 907 FEUALSL A F(20139)813 ok
Mozido Oct-14 $185M / Series B | Al F4
- SK C&C®} wl=olA EutdAs 2~ JvEaHst
Aoy, 5 Leizlbr gl
- Z=o|lA PayEase2b= PGAF &9 2 =9
KGolUA 29 FHAA 5 T
Nymi Sep-14 | $14M / Series A | A A2& B3 Ht £F4 e
QEo] zpAAT/ZHAIR (1309 F-A): =9

Moneytree Nov-13 $1.6M / Seed
o Bz2e|Manss f4
o] Yy olHE 53 A A" 714: dlo]
Mu Sigma Feb-13 $45M " ) _
B BA 54 AZEY o] Hf)
SecureKe
_y May-12 | $30M / Series B | ¥-Q1¢l1&/H el &£24
Technologies
wuldwz) AZEYo|/ZIAAA/RuY Jl= &
- 2EP A BRldgte A
mFoundry s o1 = o
@) Dec-11 $18M / Venture | - nk=E]7F=9} §Hafslo] 28 Fofl 2utd gzl
o AE| 2 2 A 2(20139)
- 20133 FISo| A4(&A 3H)
Captura A718] Al2=8 7l 20021 Concurel] Q14+
P Feb-00 | $21M / Venture | - . = T
Software A 3)

3.2 23 A Al

3.2.1 Wells Fargo

e ) FHof A2 Wells Fargow H-82Q1 23¢9 A|F2A A= ¥4
< 7K1 9t} New Innovation Group 52| %] 414 gl Wells Fargo Startup Accelerator
A B9l AVs iR 28ES SA4dE =8 Folth

Wells Fargo Wallet-> NFCE ZIFAZAA| Alag]lo g Qt=go|moant AL87)1e3dlH,
Debit7}=9] k& AAZE 89l 7hssithe oA 71er ZFAZAA ¢} ol 7t
P2P Paymenti= JP Morgan Chase, BOA, Wells Fargo ¥ US Bancorp”} 71'&3t P2P&+



Nrdow, e, BAMAA 58 B $7 2 Sgo] 7F5eho], Wells Fargol 2]
SYPL FANE 0§ i
New Innovation Group &< %2 414 9 Wells Fargo Startup Accelerator 44 53
A7 s N ~8ESY §4 59 AAKE 24 A F olth
Wells Fargo Startup Accelerator= 2014 dFE A|ZE ~ElES]] SA7|#o 2 Fapd/A]|
HAA/AAE AR/ ELRIS/H ol H A4 T thde Eoke] ~BERS SA4R@ATA
117 2t Aystn Atk A E-2] 4.9% 7R (H 1 505HE) Q158te] ~ELES] A
d ZE2OYIS A
Wells Fargo Innovation Incubator= U2 U #H 27] ©A|9] 7|& AEIEY
= Adsta, vl FF718Q AR AT 24(NREL) S 35 H g}
<E 10> Wells Fargo £ FX7|¢
52 FAEA | B 59 71 g4 W&
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A Study on the Expansion Direction of Credit Card Companies
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(Abstract)

In Korea, there is no regulation that restricts business expansion in the card sector. In the
case of the United Kingdom, it regulates the basics of consumer credit transactions, but there
are no specific restrictions on the field of card business. In the case of Japan, both this work
and the incidental work prescribed by the law are allowed.

Foreign financial companies are introducing new businesses because they are not regulated
differently from credit card companies in Korea. Recently, AMEX has been actively investing
in VC organization. Visa has recently seen an increase in acquisitions and investments, and
is trying to find new sources of revenue and introduce new technologies.

Wells Fargo, the largest commercial bank in the US, is also interested in the traditional
non-bank payment market. Santander is a Spanish bank that operates in South America, the
US and Europe. It operates a traditional banking business in Spain and abroad, and operates
other real estate brokerage platforms and museum operations in Spain.

The limits of the subsidiary work permits in Korea are very limited compared to overseas.
This will adversely affect new business performance and should be improved in the direction
of easing regulations.

Keywords: Credit finance business law, Ancillary business, Credit card company,
New business
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