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7b A N sk, FE2EAGET 3-W S, 8ol gl AGUAGT 5
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(Abstract)

This paper aims to present a short-term prediction model that taps into Break OLS as a
tool for predicting future employment and changes to it and predict the employment in
second half of 2019. Break OLS, which is an analytical method that merges the sequential
determination method which identifies breakpoint and multiple regression analysis, has the
advantage that it can take into account the changes in the trend or structural changes which
empirically influence the parameter. The major results of this study are as follows.

First of all, the breakpoint in the number of employed people were Q4 2004 and Q2 2010,
and in the third regime(Q2 2010 to Q2 2019), economic growth and average wage level had
statistically non-significant negative relationship to the number of employed people.
Meanwhile, the CPI(Consumer Price Index) and the population 15 years & over, which are
not influenced by breakpoint had each statistically significant negative(-) and positive(+)
relationship. Lastly, the study shows that the monthly average number of employed people in
second half of 2019, which is predicted with the short-term prediction equation, will increase
by 274,000 people from the second half of 2018.

Keywords: Forecasting, Employment, Predictive model, Breakpoint, Break OLS,
Extrapolation

<HZzx Fud: 20199 89 7U>, <FFL: 20199 99 21>

<AA BHY: 2019 9E 25YU>

* Address: 36-6, Gurodong-ro 22-gil, Guro-gu, Seoul, Republic of Korea, E-mail:
lew0329@nate.com; Tel: +82-2-6013-5800

** Address: 389 Samseon-dong 2-ga, Seongbuk-gu, Seoul 136792, KoreaE-mail:
brainkim75@hansung.ac.kr; Tel: +82-2-760-8038



