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(Abstract)

In this paper, we examines the revision of the Act on Electronic Financial Transaction,
which has recently become an issue in the payment and settlement market. We also examines
issues that may arise in the payment and settlement market when the amendment to the Act
on FElectronic Financial Transaction is passed, as well as issues that may arise in the
traditional financial market. The amendment to the Act on Electronic Financial Transaction
largely includes tasks for industry, users, infrastructure, and financial stability, and details are
included in the tasks. Among these details, network safety, exclusion of existing businesses,
provision of small amount deferred payment function, separation of manufacturing and sales
in the financial market, compliance with international regulations, information monopoly
problem, global company entry problem and conflict of regulatory directions, merchant fees
in the side of same service and same regulation, and there may be problems such as the
penetration of some bigtech or fintech companies to bypass the market. Therefore, it seems
that a part of the law or a part of the related law needs to be changed for the stability of the
payment and settlement market or financial market, and for consumer protection.

Keywords: Act on Electronic Financial Transaction, Payment and settlement market, PSD2,
Fintech, Regulation
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