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<E 12> ZAA71YT SYAIA FA/DY AAELEAE Bl E(1995)

s = 504921 A7 | AR EYAAA A
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SRFIRFE()HETA/FAANE 19.0%E Axx YA FH7199 HT YA
ol Al & 92%KETH FuirtFE A Jelgd. FAA ZidY BERE FRFE(CC|AFE
/F DAANLE 272%Z AF SHANA FA7IHE B DAL oAM=
112%%.c} Fujold =4 veistth. F4A 7149 AERARE (o|HAFH/FAHL
H)L 21%2 Ax SYAQLA FF719e Fa AieiolAlE 3.8%HT} Sufjold
A vebgtth FAA 7199 SEkEELS 10953802 AF SYPA A FH7)
Aol B :=FAAA 18,477cR T 68 7tF =4 e

@ 7199 FFAY Fxo AU AF7E FelF oo 7Y desdTHl 4
3ttt

@ 7149 AN FriAgy F2E B W, 7194y FAsHo] At 7R
3o AFHHol FHo

g FAA AW AT AL BAY
D FH71h FAA Az 7HE 2@ AL Q23 BT ¥YL

- 35 -



T3 FEAA WAUEES Z3stn 71Ye] BYUAUTE ABIFLEN AT
A 71 rd e WHE SE3ted Ao adu FHA Az AAHRPAA
 FALYE ¢ AT N FEE F7HR JY. FHLYPL F3
719L 9425 38 FHol fle A HE AvS EYA dFE ZHE 5 ST
qEolct 22d, o] AFAM FIAUFTS Aolete FHA e 2 =
AL uf¢ 23 HFAoe AR UG-

@ FHA AY/IYF AdRE Yo za ‘FF33-0A18-FA e 2H B
7178 AXE 1, 44 71de9e A9 WA E adE "EEstn 3ok

A, FHA NE Folx A FFAN BYAE AH Ao 7dS 3D
il Aot § FFFIHAAM oJALE AEda oA NN FAEE YA R,
el A7 B F@ FA7L 7149 o AME, F739, ZIE RFRFE AHH A3
s Uk FW FAA AZ Tl gL AGFe] 2de) R, W] A
FREA AYE 838G old i) AFFEE AL AFEREYG AUE, IV
Al Y F& ATt Ao AR 71 e KTFBA, EALAF F™o]
stA] &3 3t

A, 37t JUFFPoe B3t FF9 Y& AN PAEHA] ok, F
NA AgrIdel FAES AR AU F, FHAL HEASF Ao A
29} AYL B3] AHNFA R @A FHALC] i A} BT &
¥ F4A 7199 gAEAR Aol FvrskA 43 Aok 4, VIdY AFF
o 71Tl 719 738 T 3AY3 MUIE FHAAY UBARZ Hdsio @
Aol Z=Ast A=A J4EE HAYsan At ol me FAA U =4
B TEF 7 8% F55A WAUSC FEHA R YAk ol AR
A RS BARA @S A TP ARE xPeh AF FAAIL
g F7te] F@o] AAZE FASHA PFALHA Zsta A

@ ANF7IRGAA AGe FHALY Fdol st Aok dFIEES W

- 36 -



BE 7I4AS AR, AAoe nZALEY BARY £7HF0 "t A2 R
A3, 77t g 2 EXS AH, 53F FEALLY Al Al W AR
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Tr A AL FAsor & Aoiw, JFHEI/PF Hop: FHRIzd

oiN

£ el 9 AE7 st

g 22E 2NAZTHAE B, oLolg Favt NHSES 4
g ALY, 47 B 27, AAAE L AA A 5 NATEAE AN
Majstelol s0], YEW SAHL wgstel WAy AYIHSFE T oA B
ot 5wk g8 7129 Ajeo] Yastc

2) BEAFERT sl

300 2129 AS B RZAL 1997. 492 AZAAFTUE 31x U)o R o] E
237 9% Bgo] BFn £ FTERFRA FAA FH, 7IHud Sl e
ANEHZo ojFo] 4R @ol, FREAH FHo & AYEol HA UHY 2HEE
A, FEAAY TS 9o UAE Y5 AFRFY AL A7IE FAHIE
249 ARE T AASE Aol nFHEH, BFE AT 5 e ALUe
AT B3, 71 F49 BE7F AA 2 FEERFA AFAFRES 8T
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Aol A ZIFZATATHR &3ty B9y, EARAEZHE B 5 #dAEY A
BT o]F o)A A ol AFIALY HY, E99 fdel FLAHAT 2 EE HIY
e FAAE Fog AR F43 2 AAHIAF WAL e ER 234
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ojlu} AwhH ] 7UA HAE&L HAER FAzte v AAVMYA AFES

g &5z Z7se ZAoln 53 B 4Asd) HgA WE S22 Solue
ZAolth ol A3} MulAy 1987A71A e AFHZ} AH|AT A FHTTL 1988
QEEHe FUlAs) Mul2x AFH7] A3

FuUi A3 AFAste uste spAo] vIA T ZiQlo] FulstHEAM oAy
£4A A 4 Ade olFezw AFAJRY WE £ 2 FRFVL AE X
23} AE 2 A Jrte ASE FA9 ZUAAY £5Fd R AL 2
2l AEAQ olFAle F71 R uFFY Tt wet o] FFAY HAY ol
il 7FJA 77 8A4%E Ut e ARt A3 f5F 4 e Aol 4
A3 ol Ao F&EF AFo T Q3 I SAHY AMulE AFL o]FA
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2 ARFAR EH o] X|(www. mic. go. kr)
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Ad-F7Id ]
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<E 18> HA| o|F A3 Ao A{AE Al Hug
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1996 72.3 18.6 90.9 9.1 0.0 0.0 0.0
1997 22.7 43.6 66.3 16.3 6.0 6.0 5.3
1998 4.0 38.6 42.7 15.3 16.8 10.1 15.4
. . -
1 3.3 39.1 42.4 15.3 17 10.2 15.1
2 2.5 39.5 42.0 15.1 17.2 10.9 15.1
3 1.9 39.2 14.2 14.7 18.2 11.0 14.8
4 1.5 39.7 41.2 14.7 18.3 e | 14
5 1.2 40.0 41.2 15.1 18.1 11.6 14.0
1999 | - J - - -
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10 0.2 41.4 41.6 14.6 18.5 11.7 13.6
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ABSTRACT

A Study on the Evolution and Comparison of Korean and Chinese Firm

Policies

Park, Hyun-Kyung

Major in International Trade and Commerce
Dept. of International Trade and Commerce
Graduate School of International Studies

Hansung University

Korea has successfully established a modemn corpor'ate structure after achieving
rapid economic growth ever since modemization in the 1960's, becoming one of the
top ten trading nations by trading with many countries including China. In
Korean-Chinese economic relations, trading volume including direct and indirect trade
was around $23.7 billion in 1997, taking up 7.4% of China's total trade volume, and
Korea is emerging as the fourth largest trading partner behind Japan, Hong Kong,
and U.S.. Recently, Korea is in midst of major restructuring in various fields since
the 1997 financial crisis, and with China is transforming itself by changing into an
open economy from its long history of closed economy since Deng Xiao Ping started
to change its policies in 1992, a comparative analysis of China and Korea's industries
and the corporate restructuring processes.

By comparing the degree of change and restructuring of industries and
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companies in the ever changing global environment of today, an in-depth study in the
corporate restructuring in China was made, and the study into organizational
transformation and corporate restructuring process in conglomerates in Korea after the
financial crisis was also made. In chapter 2, a theoretical background on corporate
structure and the industry in general have been summarized through introducing the
characteristics of transformation of the social structure in the information age and the
industry structure, corporate structure innovation and entrepreneurship. In chapter 3
and 4, a comparison of Korea and China's changes in companies and reform policies
have been made, and results of the restructuring process in China's public enterprises
according to periods of the 1st stage (1980's), 2nd stage (1992-1997), and 3rd stage
(after 1997) have been evaluated. In Korean companies, backgrounds on pursuing
restructuring and main policies have been studied to state problems and suggest
improvement methods. In chapter 5, the last chapter, a comparative analysis of
China's telecommunication firm Lian Tong and Korea's SK Telecom's progresses in
corporate transformation and the differences was made, recommending an 1deal
direction for East Asian corporate structures by comparing the business situations of
the two companies.

Conclusively, the future of Korea and China's firms depend on economic reform,
and must be pursued continually. Additionally, Chinese firms must establish more
private ownership of companies to increase competitiveness and slim down its
organizational structure, while Korean firms despite being ahead of Chinese firms in
terms of corporate reform and competitiveness, must prepare alternatives for industries
and corporate restructuring to deal with the future changes in the global market

environment.
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